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Syria and Israel Face 


By David Hoff man 

WaxtungTnn Post Service 

• ■ LONDON --Secretary of State James A. Baker 3d said 
Tuesday that President Hafez Assad of Syria had agreed 
to attend a Middle East peace conference without condi- 
tions. which he said could open the way to “face to face" 
negotiations with Israel. 

Bui Mr. Baker, who begins a new round of Middle East 
diplomacy on T hursday, acknowledged that there were 
“Pdnty of bardies" to gening the peace conference start- 
ed. Israel s leadership this week reiterated its opposition to 
attending the conference under the terms outlined by 
President George Bush and accepted by Mr. Assad in a 
tetter on Sunday. 

Mr- <iid not mention Israel specifically in his 
comments Tuesday, but other U.S. officials said they were 
disappointed to hear Prime Minister Yitzhak Shamir so 
quickly reiterate Israel's reluctance to come to the confer- 
ence. The officials said that if there was any hope of 


compromise, it would be harder now. given Mr. Shamir’s 
comments. 

Also Tuesday, in a move that diplomats said caught 
Israel off guard, the leaders of the major Western industri- 
al democracies issued a declaration calling for both sus- 
pension of the Arab boycott of Israel and a freeze on the 
Israeli expansion of settlements in the occupied territories. 

By saymgyea, Hafez Assad may be coming on gaining a 
new relationship with the Hailed Slates. Page 3. 

This is the trade-off of mutual “confidence-building 
measures” that Mr. Baker tried unsuccessfully to win 
support for during bis early diplomacy in the region after 
the Gulf war. 

At the time, the Arab states said they would not drop 
the boycott without a reciprocal gesture from Israel on the 
settlements. Israel, which continues to expand the settle- 
ments in the occupied territories, has refused to make 
concessions without any from the Arab states. 


{Mr. Shamir on Tuesday rqecied the call for a freeze on 
Jewish settlement in occupied Arab lands. Reuters report- 
ed from Jerusalem. 

{"The problem of settlements is very complex and 
belongs to the type of problems which will be raised and 
discussed when the negotiations between Israel and the 
Arab states.opeo.” a statement from Mr. Shamir’s office 
said.1 

Israel has long sought an end to the Arab boycott of 
companies doing business with the Jewish state. But the 
declaration by the Group of Seven on Tuesday appeared 
to be the first time that sane of the European countries 
had gone on record linking the suspension of the boycott 
with a freeze on settlements. 

According tell .S. sources, the language was one of the 
few parts of the declaration that was inserted at the 
summit table by the leaders; most of it was drafted in 
advance by sccond-levd officials. Although Mr. Bush did 
See MIDEAST, Page 3 
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Qneea Efizabelh n arranging the Bockingham Palace photogrsqjby &ieq) Tuesday erening of fl*G-7 leaders takingpart in the economic smunit meeting. 
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By Richard E. Smith 

Imemmonal Herald Tribune 
! FRANKFURT— The Deutsche 
- Bundesbank, a rare beacon of sia- 
biHry in the turbulent 1980s, may 
have a much rougher tune asserting 
its authority and maintaming its 
l^endary crefibility in the new dc- 
caaev economists and bankers say. 
• Doubts are rising about the 
Bundesbank’s mastery the con- 
.trols governing a weakened Ger- 
V nun economy at the very time that 

S economists are questioning 
:r Germany wfl] be strong 
enough to hdppuil other countries 


along the road to economic recov- 
ery. ■ 

Although the German central 
hank ha* nearly doubled its key 
interest: rates oyer the, last two 

France’s inflation rate fefl below 
Germany’s- Page 9. • 

years, that has not kept the Deut- 
sche mark from sagging and Ger- 
man inflation from rising above 
French inflation for the fust time 
since fee early 1970s. 

Tire tightening efforts have not 
only been futile in key respects but 
have also demanded a price. 


Although the Bundesbank used 
to be able to keep money tight 
without crimping growth, the econ- 
omy now appears to be slowing to 
the point that the respected Frank- 
furter ABgememe Zeitung has stal- 
ed flatly feat Germany “is no long- 
er the locomotive” for other 
economies. 

Finance Minister Theo Waigd 
asserted Tuesday, however, that ac- 
celerating growth in Western Ger- 
many showed that the locomotive 
effect was still working. He said the 
economy grew 4.8 percent in the 
second quarter, compared wife the 


same period of last year and a 42 
percent rate in the first quarter. 

But many economists fear a 
slowdown is now in progress that 
could lake steam cut of the Ger- 
man engine. That in torn may make 
the Bundesbank nervous about 
damping down too hard on the 
inflation brakes. 

“There are foreigners who seri- 
ously question if the Bundesbank 
still has the ability to be fee corner- 
stone of the anti-inflationary mon- 
etary policy we have come to know 
and love,” said Richard Reid, econ- 


omist with UBS/Philhps & Drew 
in Frankfurt 

"The market sees the problems 
that the Bundesbank faces as a dif- 
ferent order of magnitude from 
what they were before the opening 
of the East in 1989," said Giles 
Keating, economist with Credit 
Suisse First Boston in London. 

Although the Bundesbank still 
talks a hard line, it is operating in 
an extraordinary chapter of Ger- 
man history where political goals 
are takingpriority. 

When Chancellor Helmut Kohl 

See GERMANS, Page 11 
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Fighting Rages 
In Yugoslavia 

BELGRADE (Reuters) — 
Serbian nationalists lolled two 
Croatian policemen and 
wounded nine others in raids 
oh police stations with mor- 
tars, machine guns and assault 
rifles Tuesday amid the col- 
lapse of Yugoslav leaders’ lat- 
est peace efforts. 

Fi ghting raged for the third 
day between Croatia's Catho- 
[ He majority and the Orthodox 
L Serbian minority who oppose 
K the northwestern republic’s 
moves to break away from 
Yugsolavia. 

A National Guardsman 
t died during a mortar attack on 
L a police station in Vidusevac 
h and a police regularwas shoi 
^ and lolled in an ambush on his 
car. At the same time, Yugo- 
slavia’s leaders could not agree 
where to meet- 

Owrarti Ntws 

The Ba’ath Party in Iraq is 
shaken by turmoil. . Page 2. 
Stag*/ Entertainment 
Chekhov’s “The SeaguB,” in a 
memorable production, is Ter- 
ry Hands’s farewell as RSC 
director. Page 7. 
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Greenspan said the U ■^recov- 
ery is on track. 
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Japan’s Other Summit: $1,400 Parking Fine 


By T.R. Reid 

Washington Past Service 
TOKYO — You’ve heard the horror sto- 
ries about Japanese prices — tire $5 cup of 
coffee, the $100 cantaloupe, the $200 greens 
fee for 1 8 holes of golf. But now there is a new 
stunner the $1,400 parking ticket 
- Under parking regulations that will take 
effect here this month, the top fine for park- 
ing overnight in a no-parking zone has been 
increased to 200,000 yen; or about $1,400. 
That is more than two weeks’ pay for an 
average worker. 

The new fines are part of an all-out war on 
parting in this heavily congested capital 
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.where narrow streets and an excessive num- 
ber of autos make for a near-permanent state 
of gridlock. 

The government’s weapons range from 
old-fashioned tickets and tow trades to ruth- 
less, high-tech parking meters. These meters 
have dec trie eyes that allow them to start 
ticking off the time as soon as a car pulls up, 
and flash back to zero as soon as it leaves. 
This means no one can drive up and profit 
from an unexpired meter. 

- If a car exceeds the one-hour limit, red 
lights start to blink to attract the police. And 
running out to feed the meter will not work 

See PARK, Page 2 


By Tom Redbura 
and Leigh Bruce 

International Herald Tribune 

LONDON — Secretary of Slate 
James A. Baker 3d sard' Tuesday 
there was "no chance" that Presi- 
dent Mikhail S. Gorbachev would 
leave empty-handed from a meet- 
ing with leaders of the seven largest 
industrial democracies. 

Mr. Gorbachev flew here from 
Moscow on Tuesday evening for a 
historic meeting Wednesday, dur- 
ing which he is expected to lay out 
ideas on transforming the Soviet 
Union from its state-controlled, 
planned economy to one in which 
fee market plays the key role. 

"There is no chance that {Gorba- 
chev) will leave here empty-hand- 
ed." Mr. Baker said at a news con- 
ference. “If you mean cash grants, 
he’s not coining here asking for 
those.” 

Mr. Baker’s remarks were among 
fee signs that the United Slates and 
other countries are willing to be 
more forthcoming with aid if Mr. 
Gorbachev indicates a readiness to 
work with the West's multilateral 
organizations to restructure the So- 
viet economy. 

The G-7 summit leaders are ex- 
pected to agree to assume a direct 
responsibility for monitoring the 
Soviet economic and political 
transformation, said Dieter Vogel 
the official German spokesman. 

Under this, the host of the sum- 
mit meetings, which rotates annu- 
ally among (he members, would 
meet with the Soviet president at 
least once a year. 

The s ummi t leaders want to be 
sure that Mr. Gorbachev wins 
enough political backing and tech- 
nical assistance in London to help 
him maintain the process of demo- 
cratic and economic change. But 
they, are- not willing to efter an 
immediate infusion of money. 

In return for receiving a firm 
pledge of support from the summit 
leaders, diplomats said, Mr. Gor- 
bachev has indicated that he may 
be prepared to give tacit endorse- 
ment for military action against 
President Saddam Hussein of Iraq 
if he continues to resist Western 
efforts to dismantle any remaining 
Iraqi nuclear-bomb capability. 

The British foreign secretary, 
Douglas Hunt speaking at a news 
conference, stressed: 

"We will wish to send back with 
Mr. Gorbachev a message of en- 
couragement far reform. How (bat 
message is to be couched and the 
procedures to be set in place is 
something that we will discuss with 
him and amongst oursdves." 

Mr. Gorbachev, who had sent G- 
7 leaders a letter Friday outlining 
bis plans for economic change, said 
be was "pinning high hopes on the 
upcoming meeting m London.” 

The Soviet leader got a cod re- 
sponse from some officials for fail- 
ing to spell out a detailed program 
that would move bis country deci- 
sively toward a market system. 

But be is expected to offer more 
promising details of his program 
when be meets with the summit 
leaders Wednesday, at the end of 
their regular sessions. 

The British chancellor of fee ex- 
chequer. Norman Lament, indicat- 
ed feat such a move would be wel- 
come. “We were glad to receive a 
message (hat acknowledged the se- 
riousness of fee situation in fee 
Soviet Union,” he said. "But many 
of his proposals do need analysis, 
do need detailed work." 

The United States, which had 
been among fee most adamant in 
resisting Soviet pleas for huge 

See AID, Page 3 


‘There is no chance that [Gorbachev] 
will leave here empty-handed. If you mean 
cash grants, he’s not coming here 
asking for those.’ 

U.S. Secretary of State James Baker 

‘We will wish to send back with Mr. 
Gorbachev a message of encouragement 
for reform. How that message Is to be 
couched and the procedures to be set in 
place is something that we will discuss 
with him and amongst ourselves.’ 

British Foreign Secretary Douglas Hurd 


Gorbachev Abroad 
Is More at Home 


By Francis X. Clines 

New York Times Service 

LONDON — In his special plea to fee world's industrial powers. 
President Mikhail S. Gorbachev is attempting one of fee most 
ambitious strategems of an adaptive career: He is trying to move the 
withered economic heart of the Soviet domestic agenda into the 
theater of global politics, where he flourishes best as politician and 
negotiator. 

He has no such touch at home where he faces a politics of cynicism 
toward himself and his reconstruction program. In turning to the 

NEWS ANALYSIS 

world forum, he is seeking a morale boost for sagging national spirit 
as much as traditional foreign aid. 

Wife varying degrees of sympathy, fee Group of Seven nations 
will sit as a capitalist roundtable to hear out the irrepressible guest 
from the East who was reported still pondering and editing his 
ultimate plea to the economic summit conferees as he arrived 
Tuesday night. 

His arrival was made easier on an evening when, in an advance 
token of G-7 concern, it was made known feat the group would 
announce annual meetings between fee G-7 chairman and the Soviet 
president. The group thus crafted a special status for Mr. Gorbachev, 
whose chief point in demanding an audience was that the Soviet 
Union, even in yielding over its nudear-missile threat, retained 
superpower potential in a world of intermeshed economies. 

Mr. Gorbachev’s credibility was called into question even before 
he landed. His advance summary tetter to fee G-7 members was 
criticized by sane as bring a sweeping but vague mix of free- market 
promises and imprecise timetables cobbled together in the face of a 
national economy now estimated by some Western experts to be 
reeling under an annual inflation rate in excess of 100 percent. 

It is a rapidly shrinking economy of plummeting production, 
ballooning deficit and lost credibility symbolized by the tattered 
ruble. It is an economy haunted by separate pressures from the 
nation’s 15 republics to find greater power sharing and freo-market 
opportunities — with Mr. Gorbachev’s cooperation or without it. 

in fee quari-coortiy setting of a G-7 summit meeting, where fee 
theatrical ride of statesmanship can have outsized effect, Mr. Gorba- 
chev’s arrival was most notable for the ride who was not there, 
Grigori A. Yavlinsky, the free-market economist and periodic Gor- 
bachev adviser. 

He apparently chose to stay in Moscow in what was seen as a 

See ECONOMY, Page 3 


G-7 Bars Relaxing 
Of Iraqi Sanctions 


International Herald Tribune 

LONDON — The leaders or the 
seven largest industrial democra- 
cies rejected on Tuesday calls for 
the relaxing of sanctions against 
President Saddam Hussein of Iraq, 
and they promised to support a 
United Nations registry to keep 
(rack of international arms sales. 

The leaders of the Group of Sev- 
en, trying to build on the success of 
fee military campaign that forced 
Iraq from Kuwait, also declared 
their intention to give the United 
Nations more muscle. 

The end of the Cold War. under- 
scored by the meeting President 
Mikhail S. Gorbachev is to have 
with the G-7 leaders Wednesday, 
gives the United Nations an oppor- 
tunity to “fulfill completely the 
promise and the vision of its 
founders.” the leaders said in a po- 


Nevertheless, at 65, a Trumpet flourish 

Miles: Playing in a Minor Key , for Now 


By Mike Zwerin 

International Herald Tribune 

. PARIS !— Miles Davis is playing the soundtrack for the unpro- 
duced movie of my lift He has beat inescapable, continually 
emerging (Wee bit-player Richard Nixon) from dark corners. 

This summer he blanketed Europe under ktiegs, playing not only a 
bass-heavy backbeat but also his hits of yesteryear ( Boplirity," 
"Sketches of Spain”) and leading an all-star assortment of ex- 
employees (Jackie McLean, Herbie Hancock). For at least a decade 
he has refused to look back, and I cannot help but wonder if tins 
unexpected flurry of eclectic activity at age 65 is some sort of last 
roundup.. 

His current working sextet has been playing pretty much the same 
set and solos night after night, including Michael Jackson’s tired 
"Human Nature,” which has become his “Hello Dolly." The band 
has lacked creative energy since freethinkers like A! Foster and John 
Scofield left in fee ’80s. No longer leading the way in the ’90s, he is 
getting by on his (considerable) charisma, which is holding up better 
than his boredom-detector. When the French minister of culture, 

. Jack Lang, made Miles Dewey Davis a knight of fee Legion of 
Honor on Tuesday, it seemed somehow like final punctuation. 

• 1 certainly hope I'm wrong. When he stops, my movies over. 

Maybe he’s getting ready to turn a new page: he’s done it many 
limes, starting wife "The Cool ” , 

In the summer of 1948 I was in New York on vacation from fee 


University of Miami, where I was majoring in sailing. No! I was 
playing swing music for dinner in fee student cafeteria, cantilevered 
over an artificial lake. It was sort of sailing, at that. 

In those days I played my born with more courage than sense. 
Never imagining that somebody might dislike me because I was 
white, I jammed in Minton’s in Harlem wife Art Biakey. a fearful 
dude, 1 later learned. As I packed up, Miles emerged from a dark 
corner at the end of the bar. I went into a cool slouch. 1 used to 
practice cool slouches. We were both wearing shades — no eyes to be 
seen. 

“You goreyes to make a rehearsal?” he asked. 

I tried to make it clear that 1 couldn't care less for his stupid 
rehearsal: "Thai’s cooL” 

"Four. Nola’s.** Mites was cooler than I was. I played with his first 
band, which came to be called the Birth of the Cool. 

"Don’t play what's there," Miles has said, “play what’s noi there.” 
Legends make legendary remarks, although he doesn't look at it that 
way. “A legend,” he once told me. "is an old man wife a cane known 
for what he used to da. I'm still doing }L” 

And the Prince of Silence is still being royally rewarded for doing 
tl His Highness’s treasury is overflowing. Money is every bit as 
important to him as creativity. Or rather, they are inseparable. 
Obliging record companies, promoters and broadcasters to pay (op 
dollar aim commits them to saturation promotion, which encourages 

See MILES, Page 3 
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Davis in Paris after being made a knight of the Legion of Honor. 


Utica! communique issued on fee 
second day of their meeting. 

The stress on “preventive diplo- 
macy” and a revitalized United 
Nations, diplomats said, reflected % 
new willingness by the West to sup- 
port intervention in the internal af-| 
fairs of countries where human 
rights violations pose a threat to 
peace and security. | 

The United Nations should do 
more to defuse tensions, the G-7 
agreed, as well as to manage disas-i 
ter-reUef efforts around the world.- 

In a separate statement on con-; 
ventional arms control and nuclear! 
nonproliferation, the seven leaders 
promised to support the UN-spon-| 
sored registry, which would keep 
track of international weapons’ 
sates that might arm a nation lo tin* 
extent that it would pose a threat u> 
its neighbors. 1 

But they stopped short of caltiog 
Tor a ban on arms sales to tinder- 
box regions Uke the Middle East^ 
where the long-standing conflict 
between Israel and Arab nations 
continues to frustrate Western dip-! 
lomatic peace efforts. • 

"We do not believe there is any-; 
thing intrinsically wrong, illegal or 
wicked in the process of equipping 
to defend yourself.” said Foreign; 
Secretary Douglas Hurd of Britain! 
But he added that the experience of 
the Gulf war had proved that fed 
world should not allow "the kind of 
pile-up of armaments in the hands 
of somebody like Saddam Hus-! 
scin.*" 

• John Major, the British prime 
minister and host of the summit 
meeting, said the establishment of 
a system of monitoring arms saH 
was one of his top goals for the G-2 
meeting. 

The Group of Seven consists o( 
the United States. Britain. Germa- 
ny. France. Italy. Japan, and Cana- 
da. The European Community is 
also represented at the London 
summit meeting by the president o( 
the EC Commission and by the 
Netherlands, which holds the rotat-; 
in® EC presidency. ! 

Tuesday's declaration also urged 
Israel to stop placing settlers on 
Israeli-occupied Arab lands. The 

See SUMMIT. Page 3 ; 
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Iraqi Ba’ath Party in Turmoil 

Members Shaken by Military Defeat and Internal Revolts 


By Caryle Murphy 

Washington Past Service 
BAGHDAD — The rating Arab 
Ba'ath Socialist Party, stunned by 
the dual diodes of military defeat 
to Kuwait and the bloody rebel- 
lions that followed, is facing one of 
Its most severe internal crises since 
gening power to a coop 23 years 
ago, according to many Iraqis and 
diplomats. 

Since the end of the war, tins 


affairs outside Iraq only brings 
“war and hardship,” the govern- 
ment official said. 

“I dunk the events of last few 
months will have an impact on the 
Ba'athist outlook to the region and 
to the politics of the party, he said, 
has provided an important forum “On the longer tenn, people wffl 
for Mr. to organize public explore why this did happen, who 
s upp o rt for his policies among was responsible.” But he predicted 


what remains merely provides a 
sbcS of respectability for Mr. Sad- 
dam’s Hkriti4ed security forces, 
which really run the country. 

Nevertheless, the party, which 
has 1.75 ndfiton members accord- 
tog to its newspaper, Ath Thawra. 


crucial support of President Sad- 
dam Hussein's autocratic leader- 


ship has been purged of members 
considered disloyal, with some re- 
portedly imprisoned. In addition, 
Mr. Saddam has publicly de- 
nounced some party branches for 

fnishan riling the ShSj le a n d Kjurd- 

ish revolts in March, in what some 
Iraqis saw as an attempt to deflect 
public criticism from himself. 

The party is also beset by a wave 
of what an Iraqi called “semipub- 
lic” introspection about why their 
country has been plunged into eco- 
nomic catastrophe, physical de- 
struction and toteraational isola- 
tion. This self-examination was 
apparently reinforced by the jolt to 
the party’s self-confidence that oc- 
curred when dozens, perhaps hun- 
dreds, of its members were killed 
by the rebels. 

“You can conclude that the par- 
now is not to a stable position,” a 
lomat said, citing “a kind of 
turmoil" within the establishment 
Party members also are said to 
be fearful of losing their privileges 
and confused about their role in the 
multiparty system Iraqi officials 




said they intended to introduce. 
For tnei 


moment most Baghdad 
observers said, there was no indica- 
tion that the strains to the party 
would result to the overthrow of 
Mr. Saddam, who, on the surface at 
least, re tains a firm grip on power 
through his all-powerful security 
apparatus, which is still deeply 
feared. 

There is also apprehension 
among party members that any 
move to unseal him would cause 
bloodshed in which they and then- 
families would be the fust victims. 

The Ba'ath Party, whose name 
means “renaissance,” was formed 
to the late 1940s by intellectuals 
whose staled ideals were freedom, 
socialism and a pan-Arab unity 
transcending the post-Worid War 
El borders of Arab states. In Iraq, 
the party seized power to 1968 and 
increasingly became the vehicle for 
Mr. Saddam's political ambitions 
until he took full control in 1979. 

Contrary to its original ideals, 
which played down sectarian dif- 
ferences among Arabs, the party 
today is dominated by Iraq's Sunni 
Muslim minority and, to an even 
sealer extent, by Mr. Saddam's 
Tikriti dan to that minority. Old 
party members contend that the 
party, as such, no longer exists and 


Iraq's 18 million people. Much like 
the Communist Party to the Soviet 
Union, it has been a source of ap- 
paratchiks from which Mr. Saddam 
staffed all senior posts to the gov- 
ernment and semiofficial institu- 
tions. Most top officers of Iraq’s 
armed forces are party members. 

Mr. Saddam has made no public 
criticism of his military since the 
defeat to Kuwait But diplomats 
and Iraqi sources said an extensive 
purge under way within the mili- 
tary that has included executions of 
some top-ranking, highly decorat- 
ed officers, as wdQ as the dismissal 
and demotion of thousands of oth- 
ers. made clear where Mir. Saddam 
placed the blame. 

Since many of these military men 
were party members, their punish- 
ments were expected to fuel the 
party’s inner turmoil. 

The postwar questioning of 
Iraq's fallen status is by no means 
an officially sanctioned activity. 
Senior party members insisted that 
the war and sanctions stemmed not 
from Iraq's mistak es but from an 
“American-Zionist conspiracy” to 
bring Iraq to its knees to tip the 
Middle East balance of power to 
favor of Israel 

Members are still said to ride, 
severe reprisals if they criticized the 
party, even at dosed meetings. “Of- 
ficials don’t say anything against 
the party because they know exact- 
ly that the only punishment for this 
is extermination,” a diplomat said. 

Still, several Iraqis and diplo- 
mats said there was plenty of dis- 
cussion among party members to 


this would take sometime, and not 
result to a real change in the gov- 
ernment “as quickly as the U.S. 
hoped." 

Apparently responding to the 
turmoil among Ms loyalists, Mr. 
SawtHam h as made several changes 
since the end of the war. First, he 
has placed Tibia family members 
and iris closest confidants in all key 
posts — especially defense and se- 
curity — further isolating his toner 
circle from the party at large- 

Secondly, tbe Popular Army, a 
son of party militia four many years, 
was disbanded to ApriL While eco- 
nomic considerations were no 
doubt a factor, some diplomats 
also believe Mr. Saddam's security 
forces felt it could no longer be 
fully trusted. 

Also, a decision was made to 
trim the party to the most reliable 
members. According to Ath 
Thawra, Ba’ath dissidents know 
they wQ] be IdDed if there is a 
revolt. 

Mr. Saddam, in a speech May 6, 
urged members who do not want to 
work “sincerely” with the party to 
Some “will be asked to eh 



WORLD BRIEFS 


Wbuue Mandela'WiiH Appeirf Right 


JOHANNESBURG (Reuters) — Winnie Mandela on Tuesday won 
the right to appeal her conviction arid six-year prison sentence for 
kidnapping and beinran accessory to assault. 

Mrs. Mandela and b er husband. Nelson Mandela, president of the 
African National Congress, were present in Rand Supreme Court when 
Judge MS. Stegmann allowed an application by Mrs. Mandela and two 
others. The three were convicted to connection with- the abduction and 
assault of four black youths in Soweto in l988. 

Prosecutors had opposed Mrs. Mandda's.appeal application, saying 
there was no reasonable prospect of a higher court overturning the 
conviction. Her lawyer, George Bizos; said it could be 18 months before 
the appeal was heard. 


Dissident Prevails, Returns to Paris 


PARIS (Reuters) — A Moroccan dissident, Abdehnoumen Diouri, 
returned to Paris in triumph on Tuesday,. saying the French government 
was unable to justify Ms June 20 expulsion. 

The return of tbe 50-yrar-okI writer, from Gabon, represented an 
Frew " 



embarrassment for the French government, which last week saw its 
expulsion order overturned by a French court The government had 
justified the order on grounds that Mr. Diouri had maintained contacts 


with Libya and Iraq while in France. Mr. Diouri was aboot to publish a 

'trance. 


book on the wealth of King Hassan II of Morocco, an ally of ! 

The government warned Mr. Diouri on Tuesday that he could be 
thrown out again if he did not behave. “If he does not respect a political 
refugee’s obligations we could once again be faced to take a derision," 
Interior Minister Philippe Marchand said in a radio interview. 
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Soviets Force German Plane to Land 


quit, some “will be asked to give 
their party cards back," said Shafik 


Iraq Resists 


private about what went wrong and , 1 

who is responsible. “Every bit of I 
this whole episode is subject to dis- ™ U-L 

cussioQ," said a government offi- 
cial and party member. “There is a 


lot of wondering among people UN Is Told 


about the big decisions,” he said, 
adding that this was “mainly hap- 


pening to private, not at the official 
level ye 


yet" 


Pan-Arabism, tbe Ba'athist cor- 
nerstone, was shaken especially 
hard by recent events. Nurtured for 
two decades on the idea that all 
Arabs are one nation, party mem- 
bers and nonmembers alike were 
jarred by the Arab League's con- 
demnation of Iraq’s invasion of 
Kuwait and the decision of slates 
such as Syria, Egypt and Saudi 
Arabia to eject Iraq from the emir- 
ate by military force. 

Many Iraqis, citing this and the 
eight-year war with Iran, now fed 
that their country’s involvement to 
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Richard L. Anmtage, the U.S. special negotiator, taflting to reporters Tuesday at Clark Air Base. 


Sammarxaie, Jmh of Raghdnd Uni- 
versity’s political college and a spe- 
cialist to the Ba’ath Party. He said 

members’ behavi^dming^e up- 
risings. 


MOSCOW (Reuters) —Two Soviet fighters and a helicopter forced a 
German fight aircraft to land near Leningrad after it crossed the Soviet 
border without pennisaon, Tass said Tuesday. 

The press agency said the plane, which it identified as an M-20, crossed 
from Finland on Monday evening, veered off accepted international 
routes and failed to respond to radio calls by air force stations. It said 
, who was.not identified, was then forced to land at Leningrad's 
i airport 

Air control to Helsinki told Pulkovo later that it had.beca very busy 
and had failed to inform Moscow of the aircraft’s flight plan. Tass said 
the plane and pilot were being held for investigation. Soviet air defense 
forces in the Baltic have been sensitive to intruders since a West German, 
Mathias Rust, landed his light plane near Reid Square to May 1987. 
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U.S. Lowers Philippine Sights Ex-Mayor RiMO of Philadelphia Dies 

X O PHILADELPHIA (AP) — Frank L. Rizzo, 70, the former mayor ai 


By Frank Pnal 

New York Times Service 

UNITED NATIONS, New 
York — Iraq continues to defy de- 
mands that it disclose the nature 
.and extent of its nudear program 
to UN inspectors, the leaders of a 
special mission have informed the 
Security Councfl. 

Hans Blix, director general of tbe 
International Atomic Energy 
Agpncy, and Rolf Fkens, executive 
chairman of the special commis- 
sion overseemg (he dtormation of 
Iraq's weapons of mass destruc- 
tion, told the Security Councfl that 
a new list of nudear sites provided 
by the Iraqis on Sunday added 
nothing new to a list of sites re- 
leased on July 7. That fist was 
quickly characterized by American 
intelligence officials as incomplete 
and misleading. 

As part of the cease-fire resolu- 
tion that ended the Gulf war, Iraq 
is required to grant the inspectors 
immediate access to all nudear 
sites so that materials and equip- 
ment applicable to nuclear weapon 
manufacture can be destroyed. 

“The Iraqis have not complied 
with the resolution,” said Mr. Blix, 
who is a member of the missi on. 
Teams from the agency are carry- 
ing out the inspections at the re- 
quest of (be Security Councfl. 

In the July 7 list, the Iraqis ad- 
mitted for the first time that they 
were conducting three clandestine 
programs designed to produce en- 
riched uranium, which could be 
used to make nudear weapons. 

Thomas R. Pickering, the UJS- 
represcutative to the United Na- 
tions, said after the meeting that 
the list released Sunday induded 
“more details rather than revela- 
tions." He added, “1 don’t really 
see bow the list has changed the 
situation." 

Although the Iraqi prime minis- 
ter, Saadoun Hammadi, predicted 
in Ba g h dad on Monday that a new 
U.S. attack cm Iraq was a “proba- 
bility," the possibility of militaiy 
action was not raised in tbe Securi- 
ty Councfl consultations. 

Sir David Hannay, the British 
representative, said that “there was 
no discusaon” of militaiy action. 
But be added, “One way or anoth- 
er, this pro g r am of Iraq s will have 
to be removed." 

Speaking to reporters after the 
Security Council meeting, Mr. Blix 
said il was not possible to deter- 
mine bow quickly the Iraqis could 
assemble a nudear weapon. 

Eveiything they have done to 
date, be said, “is at the pilot-pro- 
gram level.” Of two installations 
that were designed to move pro- 
duction to “industrial scale," one 
may have been destroyed during 
the war and the other was never 
started up. 

It would take 6 to 18 months to 
start il up, and an undetermined 
length of time to build a weapon 
after that, Mr. Ekeus said. 

According to the inspectors, 'the 
two plants represented an invest- 
ment of $4 billion to $8 billion. 


Compiled by Our Staff From Dispatches 

MANILA — The United States 
has drastically reduced its cash of- 
fer to the Philippines for maintain- 
ing its military presence here. 

A Philippine senator said Tues- 
day that Washington had proposed 
to reduce its original cash offer of 
S360 milli on a year — for the use of 
both Gaik Air Base and Subic Bay 
Naval Base — to about $200 mil- 
lion for Subic alone. 

And Foreign Secretary Raul 
Manglapus told reporters after 
talks on a new military bases treaty, 
“We have been advised that they 
are no longer interested in Clark, so 
we’re only talking now about Su- 
bic.” 

Clark and Subic are the largest 
overseas U.S. militaiy installations. 

According to Jovilo Salonga, tbe 
Senate president, Mr. Manglapus 
said that Washington was seeking a 
10-year deal on Subic Bay Naval 
Base plus an additional year for 
eventual withdrawal 

The new offer was presented by 


Richard L. Amutage, tbe U.S. spe- 
cial negotiator, after he served no- 
tice of US. plans to abandon Clark 
Air Base, which was damaged in 
the aftermath of a volcano eruption 
in June; 

The proposed compensation 
parkaga would also include trade 
concessions, food aid and other 
benefits that would have to be ne- 
gotiated yearly, senators said. 

Manila had originally demanded 
compensation for the two bases to- 
taling S825 ntiDion a year, about 
half of it to cash. 

Earlier Tuesday, Mr. Anmtage 
flew by helicopter to both Clark 
and Subic to inspect damage 
caused by mare than a month of 
eruptions by Mount Pinatubo, 
which is 20 kilometers (12 miles) 
west of the air base and 40 kilome- 
ters north erf Subic. 

He rejected suggestions that the 
United States would band Clark 
bade to Manila without cleaning up 
the tons of volcanic debris that now 
cover it 


ser- 


“Sbould we withdraw, we would 
do so to a very dignified and seemly 
manner and to a way that would 
not make things worse," Mr. Anm- 
tage said, ■unnifing amid volcanic 
ash on a runway at Gaik. 

The 38-day eruptions have 
forced more than 20,000 U-S. 
vice personnel and their 
dents to evacuate the bases, 
guard vital sea-lanes to the Pacific 
and Indian Oceans. 

Mr. Salonga predicted that die 
new U.S. proposal on the duration 
of the treaty and compensation 
would meet stiff opposition from 
the 23-member Senate, which most 
ratify by a two-thirds majority. 

The current US. lease on the 
bases ends to September. 

Senator John Osmcna said that 
Mr. Armitage’s compensation pro- 
posal would reduce Manila to 
Sneodicancy.” 

"That may mean that every year 
we have to beg in shame on bowled 
knees,” he said. (Reuters, AP) 


PHILADELPHIA (AP) — Frank L. Rizzo, 70, the former mayor and 
police chief of Philadelphia, died of a heart attack Tuesday during a 
campaig n to make a political comeback. Republican Party officials said. 

Mr. Rizzo, who used to describe himself as “the toughest cop in 
America," was running for O’ty Hall as the Republican candidate. He 
(tied after he was taken from hiscampriga headquarters to a hospital. 
In tbe 1970s, Mr. Rizzo won the mayors office on^ a campaign that] 
played on fear or dislike bf blades. He seirved two terms as a Democrat. 
His comeback was aimed at replacing W. Wilson Goode, toe city’s first 
black mayor. . . ; . ' 
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Cambodian Factions Meet in China 


BEUING (Combined Dispatches) — Leaders of Cambodia' s four rival 
factions met to tbe Chinese capital for the first time on Tuesday to discuss 
n United Nations peace plan for ending lheir l2-year civil war. They 
ended a first round of talks with no sign of progress. 

Analysts expected no major developments to the two-day meeting of 
the factions that have agreed to form Cambodia's Supreme National 
Council. The main point of interest of thegathering was thatil ws being 
held to China, winch has supjtorted the Khmer Rouge guerrillas to their 
war against the Cambodian government; The Khmer Rouge was rgi re- 
sented at the talks. 

As the factions met, Khmer Rouge radio broadcast reports at heavy 
fighting to northwestern Cambodia despite a cease-fire. (AFP, UPI) 
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U.S. Prods Panama on Bases 

Washington Sees Foot-Dragging on Transition Plans 


By Lee Hockstader 

Washington Pass Service 

PANAMA CITY — US. offi- 
cials, alarmed at what they say is 
Panama’s slow preparation to as- 
sume operation of toe Panama 
Canal have warned the govern- 
ment of President GtriHeimo En- 
dara to speed tip plans to take 
control of 10 huge American re? - 
itary bases, worth tens of mil- 
lions of dollars. 

Under the 1977 Panama Canal 
treaties, (he United States is to 
hand over the bases by Dec. 31, 
1999. Washington has long 
planned to dose the bases gradu- 
ally, transferring some of them to 
Panama well before the end of 
the decade. 

In an April visit to Panama, 
General Colin L Powdl chair- 
man of the Joint Chiefs of Staff, 
told President Endara that toe 
United Slates planned to begin 
turning over control of some of 
the bases within the next several 
years, according to U.S. military 
sources. Panama has appointed a 
commission to begin making 
plans for the bases. 

Mr. Endara and about 30 of 
Us aides have been taken on 
lours of the U.S. installations on 
the Caribbean and Pacific sides 
of the isthmus to impress upon 
them the scale and value of the 
properties they ore to assume. 

“The intent is to demonstrate 


that we want to make this a suc- 
cessful turnover," said General 
George A. Jouhvan, commander 
of toe U.S. Southern Command. 
“You can’t wait till toe last days 
of 1999 to figure out what to da" 

The 10 U.S. bases, whit* in- 
dude toe U.S. Southern Com- 
mand headquarters as well as 
massive army, navy and air force 
installations, are valuable assets. 

They comprise nearly 25,000 
acres (10,000 hectares) of prime, 
well-tended real estate and more 
than 1,000 buildings, toduding 
airplane hangars, schools, bar- 
racks and office and industrial 
buildings. One official estimated 
toe value of toe land and proper- 
ties at well over $100 million. 

The capacity of the bases was 
expanded to handle about 26,000 
U.S. troops during tbe December 
1989 invasion that toppled the 
Panamanian leader, Manuel An- 
tonio Noriega. Tbe troops have 
reverted to a strength of about 
10.000. General Joulwon said tbe 
Southern Command planned to 
cut its force to Panama to 5,000 
to 6,000 troops by 1995. 

While military officials say 
they are not sure which bases 
would be toe first to dose, they 
said tbe lost would probably be 
Howard Air Base, the army base 
at Fort Kobbe and Rodman Na- 
val Station — all on the Pacific 
side of the canal. 


U.S. officials as well as inter- 
national shipping agents have 
complained that Panama has' 
been slow to preparing to take 
control of toe canal, which also is 
to be turned over by the United 
States by the end of the decade. 

With 7,600 workers under the 
U.S. Gvil Service system, the ca- 
nal is the largest employer to 
Panama after (he government. 
Yet only to the last few months 
has the Endara administration 
begun to study bow the canal wfll 
be operated after 1999 — wheth- 
er it might be run by toe govern- 
ment, by a private concern or by 
a pubhe-pnvate partnership. 

The military bases, also a key 
component of Panama’s service- 
oriented economy, provide work 
directly for about 6,000 Panama- 
nians plus several thousand con- 
tractors. Unless Panama begins 
to study alternate uses for tbe 
properties, toe base closings 
could severely hurt the national 
economy. 


Polls suggest deep divisions 
among Panamanians about the 
closings and (he withdrawal of 
U.S. forces. In a March poll by 
the newspaper La Prensa, 58 per- 
cent of respondents said it would 
be “healthy" for the U.S, bases 
to remain open after 1999. That 
number jumped to 63 percent to 
a poll last month. 


Bird’s- 

BANGKOK (AFP) —A committee has approved the purchase of a 
helium-filled airship to keep a bird’s-eye watch on Bangkok’s notorious 
traffic jams, it was announced Tuesday. Fitted with sensitive monitoring 
equipment, the 10-peison craft will cost toe equivalent of $4 million, a 
police official said. 

The number of care on toe capital's streets has increased abruptly in 
recent years as the Thai economy has boomed. Officials estimate that 400 
new cars join tbe city's sea of traffic daily. 

Italian air controllers carried out a seven-hour strike over wcwrk condi- 
tions Tuesday, forcing Alitalia to cancel 70 flights at Rome’s main airport 
alone. The controllers are to strike again Saturday. ( Reuters ) 

International passenger traffic on European airlines was down 7.1 
percent to May compared with last year, although toe figures were higher 
than during the Gulf war, toe Association of European Airlines said 
Tuesday. May figures showed an upturn from a 24-percent loss in 



feieir ktoands met tteftipN 
BB'tcountn estate of ^ 


February during toe latter pan of the war, but a cumulative 12Jpercem 
decline was registered for toe first five months of this year. 


(Reuters) 


Berfm plans to replace its cramped mner-dty airports with one large 
itsldrtsby 


complex on the outskirts by the year 2000. Tbe Berlin transport minister, 
Herwig Haase, said the new airport, Berlin International, south of the 
city, would be able handle up to 41 million passengers a year compared 
with 12 million at Berlin’s existing three airports. (Reuters) 
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either, because the meter will not 
permit more than one hour for a 
car. 

Although the Japanese are con- 
sidered extremely law-abiding, that 
trait has not applied to parking 
laws. When police surveyed all the 
cars parked in Tokyo one day in 
April, they found 90 percent of 
them illegally parked. 

The tough new fines may change 
things. In June, auto sales fell 19 
percent from 1990 levels, and the 
Japan Automobile Dealers Associ- 
ation said toe new parking law was 
largely to blame because it scared 
away potential drivers. 

The parting crisis is most acute 
to Tokyo. About 5 minimi cars are 
registered to the city, and millions 
more are driven in every working 
day. To keep traffic flowing, park- 
ing has been banned on about 95 
percent of the city’s streets. Land is 
so valuable that it rarely pays to 
build a parking lot. 


In toe post, city dwellers rarely 
bought cars, relying instead on the 
extensive mass- transit infrastruc- 
ture. Consequently, the big apart- 
ment complexes where most Tokyo 
residents live have traditionally 
provided parking slots for only 
about 10 percent of their tenants. 

But to toe past five years, a lime 
of nearly constant economic 
growth, more and more Tokyo resi- 
dents have joined what is called toe 
im'-kub. boom. My-kah, a corrup- 
tion of toe English “my car,” means 
a privately owned vehicle in Japa- 
nese. 


is referred to here as “homeless 
cars." the Tokyo government is 
considering tax and zoning incen- 
tives to get landowners to turn their 
property into parking lots. The pri- 
vate sector, meanwhile, is churning 
out variations on car elevators and 
carousels so that two. three or four 
vehicles can be stacked in the 
amount of ground space that one 
car would normally use. 
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To ensure that private cars win 
be legally parked at least pan of toe 
time, the government now requires 
proof of a permanent garage or 
parking space before it will issue 
license plates. 


Compared to the costly private 
lots, parking meters in Tokyo ore a 
relative bargain at S7J0 an hour. 
But there ore only a few districts 
where on-street parking is allowed. 


As the financial, governmental 
academic and cultural capital of 
the nation, Tokyo is an irresistible 
magnet. About 30 million people 
live within a 4S- kilometer (30* mile) 
radius of the heart of the city. 


For many potential car buyers, 
finding that space is tougher than 
finding the cash to buy a car. As a 
result, auto dealers spend much of 
their time tracking down parking 
slots so their customers con register 
their cars. New businesses have 
sprang up (hat look for monthly 
parking places for their clients, 
charging about S200 a search. 


Under toe new parking ticket 
schedule that became law July L 
the amount of a parking fine de- 
pends on (he size of tbe car. the 
location of the illegal spot and how 
mud) time the car was left there. 
The cheapest ticket, for a two-pas- 
senger mini-car parked a few min- 
utes overtime, is $72. For a regular- 
sized car. the fines Start at $131 and 
rise sharply from that point. 
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The Tokyo prosecutor’s office 
says the maximum illegal parting 
penalty — a S 1.400 fine, or three 
months in jail — wfll apply to large 
cars left 1 2 hours or more in certain 
high-traffic neighborhoods. 
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INTERNATIONAL HERALD TRIBUNE, WEDN ESDAY, JULY 17, 1991 

TfcUS LONDON SUMMIT: The G-7 leaders add a statement on arms control to their political conmiunique. 


Post-START Arms Control: Slower Paee 


c,! ^uld 





* 





«! 


24 «::• C "ew« *5 Sed <* «n 

’*» a-a.. •sfcpted - ,w 

icU. «us l l .- i‘ f0r °e 


By Michael R. Gordon 

York Times Service 

-.•TUfJNOKW -Evm as the 
■ Sta J« and Soviet Union 

; ■“«* completion of a Und™.^ 

'^ S ^ aty ’ *** “omentnm for fu- 
•^cenjcnts seems to have dissipai- 

It is not that the strategic arms 

nJ5£*“ *? unimportant. 

On the contrary, nisamflesionein 
anns controL It wfli be the first 

: NEWS ANALYSIS 

. *ccord to reduce, rather than limit, 
, the Soviet and American long- 
• . range unclear arsenals. It will cs- 
.. tablish verification arrangements 
. that could serve as a framework for 
future accords. 

But the START treaty will also 
leave each side with a formidable 
nuclear arsenal Because Moscow 
and Washington have found h so 
difficult to wrap up this treaty, his 
unclear whether they can muster 
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’ ing ahead with more far-reaching 
’ - nuclear arms agreements. 

The predominant mood, in fact, 
• ' appears to be me of relief that (he 
' . talks are finally being brought to an 
‘ end after nine years. 

When the Bush administration 
took office, it looked as if Moscow 
l and Washington would wrap up 
“the strategic arms treaty, which by 
then was largely complete, and 
move on to a more ambitious 
agreement that would make deeper' 
cuts. But the new, cooperative su- 
perpower relationship orated a 
1 . paradox; While arms control trea- 
, ties seemed easier to negotiate, the 


..need for them also seemed l ess ur- 
gent. 

As it turned out, completing the 
treaty took more than two years. In 
Woreow, a singe in the influence of 
. the Soviet mintary « rk ) the depar- 
.• tnre late last year of Foreign Mmfo. 

ter Eduard A. Shevardnadze limit- 
. ed Soviet flexibility, wMe domestic 
. political and economic crises dis- 
tracted the Soviet leadership. 

The Bush administration, for its 
■ part, never appeared to tnalce the 
' completion of pie treaty its top 
arms control priority. Tn ftfaiH the 
administration focused on com- 
pleting an agreement to reduce 
conventional forces in Europe. 

Another factor hampering the 
talks was that the n»Hnn»t security 
bureaucracies on each side lagged 
behind the political leadership. Ad 
ministration officials say the mili- 
tary and civilian experts often ma- 
neuvered for advantages and 
treated concessions as potential 
tides to security. 

The talks began in June 1982, By 
the end of the Reagan administra- 
tion. the framework of the agree- 
ment, and many of its detailed pro- 
visions, had been established. 

Under the accord, the overall 
number of nuclear weapons in each 
side’s arsenal will be cut by 25 
percent to 30 percent The Ameri- 
can arsenal will be reduced from 
about 12,000 warheads and bombs 
to about 9,000, while Moscow’s ar- 
senal is to be reduced from about 
■11,000 to about 7, 000. 

The agreement will also force a 
50 percent cut in the approximately 
10,000 warheads carried by Soviet 
ballistic missiles; those missies are 
deemed by Washington to be the 
most threatening weapons. 


.By itself, the agreement will not 
eliminate the threat that Moscow’s 
arsenal poses to -the American 
land-based missile force. By limit- 
ing the magnitude of the threat, 
however, it can make it ours prac- 
tical for the United States to 
steps to make its arsenal of long- 
range nuclear weapons less vulner- 
able — by developing mobile land- 
based missiles, for example. 

In completing the accord, Mos- 
cow has put aside its demand that 
Washington agree to strictly limit 
the scope of its Strategic Defense 
Initiative tests. The Soviet move 
reflects an apparent cahaiiminn 
that congressional opposition to a 


constraints will effectively Hmit 
any push to develop a space-based 
defensive system. 

Moscow may, however, issue a 
statement when the START treaty 
is signed, putting Washington on 
notice that the development of an 
SDI defense would cause the Soviet 
Union to reconsider its commit- 
ment to reduce its strategic arsenal 

Now that the two sides are re- 
solving their differences over a 
long-range arms treaty, however, it 
is not clear if they have the desire to 
press on. 

In Moscow, Foreign Minister 
Aleksandr A. Bessmertnykh said in 
an interview with Tass that the 
agreement “is a fantastically com- 
plex penetration into the heart of 
strategic balances and technol- 
ogies, and I camx>t exdude the pos- 
sibility that this is also the last 
treaty of its kind.” 

Bush administration officials say 
there has been little recent discus- 
sion within the gove rnmen t about a 
treaty to make greater reductions in 


the two rides’ long-range anns. 

- The difficulties the two sides 
have had in completing the treaty, 
said Edward L. Warner of the 
Rand COip. "does not augur weD 
for as immediate drive to another 
bjjjjnrea#, which produces deeper 

Richard R. Burt, the former stra- 
tegic aims negotiator, said: “I sus- 
pect neither side wflLwant to rush 
into a negotiation right away. 
There will dearly be a pause for 
reflection." 

The sense that the nuclear-arms- 
control process is losing momen- 
tum has set off a debate in the 
United Slates over bow actively to 
seek a further agreement making 
far deeper cuts in strategic arms. 

Many experts outside the gov- 
ernment have suggested seeking 
further reductions, to a level of 
about 3,000 to 4,000 warheads and 
bombs. The withdrawal of Soviet 
conventional forces from Eastern 
Europe, the im p r o vement in Amer- 
ican-Soviet relations and the costs 
of supporting a sizable midear ar- 
senal thCT say, all point to the need 
to make farther cuts. 

The Bush a dminis tration has 
never said how far it thinks tint 
American arsenal could be cut 
without eroding the ability to deter 
a nuclear attack. 

But some administration offi- 
cials are skeptical about the pro- 
posals to begin a drive for much 
deeper cuts. 

They say that because arms con- 
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The Warhead Race 


Nuclear warheads that are carried by Intercontinental - 
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bombers, at various times during arms reduction talcs. 
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. ^The Soviet Union has agreed to cut its force of 308 heavy SS-' 1 8 
'missiles in half, to 154. TheSS-18 can be armed with 10 warheads 
and is considered to be the most accurate and threatening strategic 
weapon in the'Sbvtet arsenal 
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that deeper cuts would not neces- 
sarily reduce the risk of war. 
Future arms control efforts, they 
They say that because arms con- argue, should focus less on red oc- 
troi is no longer the centerpiece of ing weapons and more on ways to 
American-Soviet relations there is improve the political and physical 


not a pressing need for a new set of 
negotiations that could prove to be 
as difficult as the old ones. 

In addition, some officials argue 


control over nuclear weapons and 
prevent their accidental launching, 
a growing concern given the do- 
mestic crisis in the Soviet Union. 


The New York Time* 


The new arms treaty, they sug- 
gest, might be the last of the com- 
prehensive strategic arms accords 
worked out by teams of negotiators 
in Geneva to regulate the super- 
power competition. Instead, they 
suggest, a better course might be to 
seek occasional changes in this 
treaty to improve its terms, includ- 
ing possible reductions. 
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AID; Baker Sees Help for Soviets 


While their husbands nx^ the wives of some of tbe sranmit leadm got togethra fra a hnM±pirt on by Nonna Major at the British prime 
' ’ minister’s country estate of Chequers, from left are Mrs. Mqor, Sachiko Kaifo, Hanndore Kohl, Bavtara Bosh and Mila Mufapoey. 

Bit of EC Disharmony Over Phrase ^ ree ^ 
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By Charles Goldsmith 

huenmiional Herald Tribune > 

BRUSSELS — To most people, the phrase “the 
European Community and its member states" may 
seem interchangeable with “the member, states of 
the European Community." . 

But not to everybody. - . 

In the high-stakes chess match over EC political 
union, where words like "federal” or “security" 
take on lives of their own and prompt endless 
debate,' the torn of a phrase can make all the 
difference. 


last Wednesday ended in perfect harmony. A i 
ument, endorsed by aD, referred to “the European 
Community and its member states" sending a 50- 
member team to monitor the cease-fire in the 
Yugoslavia secessionist strife. 

Since the meeting, however, Britain has objected 
to the wording of the document, saying it should 
have stressed the role played by “member states" 
of the EC — and not by the “European Canununi- 
ty" as an independent entity. 


"We subsequently pointed out to other member 
states that the wording is misleading, if you like, 
because European political cooperation is imer- 
aental and it is the member states of the 
Community which are involved," a Brit- 
ish diplomat said. “We set out to let it be known 
that we don't want this to set a precedent" 

The foreign ministers’ meeting was held under 
the European political cooperation procedure, 
which calls under the EC Treaty for jomt foreign 
policy positions to be developed by “members" of 
the Community — known as the “high contracting 
parties" to the treaty. 

Some EC countries, led by France and Italy, 
want the EC intagovcmmental conference on po- 
litical union to produce a more coherent foreign 
policy, leading to a defease identity. Britain, joined 
by the Netherlands and Denmark, urges a slower 
approach in order not to weaken the NATO alli- 
ance. 

A diplomat from another EC country said, “The 
tone oi Britain’s message regarding the wording 
freon The Hague was not critical but they just 
wanted to state their position for the record." 


SUMMIT: Easing of Sanctions on Iraq Is Rejected 
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(Continued Cram page 1) 

Arabs were asked to end their boy- 
cott of the Jewish state. ' 

The toughest language in the 


• The G-7 leaders issued a veiled i 

* for Mr. Saddam’s overthrow. “As 
_ # for the Iraqi people, they deserve 

* 1 the opportunity to choose their 

leadership openly and democrati- 
- cally" the statement said. 

. But indirectly acknowledging 
• that he retains a tight grip on pow- 
' er, the seven leaders premised to 
. : “maintain, sanctions against Iraq 
-- until all the relevant resolutions of 
' ] the Security Council have been im- 
, piemen ted in full and (he people of 
- " Iraq, as well as their neighbors, can 

• * live without fear of intimidation, 

repression or attack.” 

' A special UN -mission to Iraq, 


Ted by Prince Sadruddin Asa Khan, 
. called Monday for the UN Security 
Council to relax sanctions so that 
the country could buy food, medi- 
cine and other essential supplies. 

President George Bush, support- 
ed by most of the other G-7 leaders, 
has threatened to bomb suspected 
nuclear sites in Iraq unless Mr. 
Saddam agrees to dismantle all in- 
stallations that could be used to 
make nod ear weapons. Mr. Hurd 
said that no firm decisions had 
been made but that (he leaders sus- 
pected that Iraq was still being de- 
ceptive about its nuclear capabili- 
ties. 

The twin G-7 declarations, 
which covered a wide range of top- 
ics; also included support for the 
fledging • democracies in Central 
and Extern Europe, including a 


willingness to lend a hand “through 
a difficult period of economic tran- 
sition." 

—TOM REDBURN 
and LEIGH BRUCE 


Hits Turkey 
Official 

Reuters 

ATHENS — A car bomb 
wounded the Turkish consul in 
Athens on Tuesday, two days be- 
fore a scheduled visit by President 
George Bush, during which Greek- 
Turkish relations will be discussed. 

The police said Deniz Bolukbasl 
44, was wounded by the explosion 
as he drove to work a short way 
from the Turkish Consulate in the 
northern Athens suburb of Psy- 
chiko. An administrative attach* 
and their driver were also wound- 
ed. 

Mr. Bolukbasi was standing in 
for the Turkish ambassador, GQn- 
dOz Aktau, who is on vacation. 

The explosives, planted in a car 
parked 40 meters (about 130 feet) 
from Mr. Bolukbasi' s home, were 
detonated by remote control as the 
diplomats drove by. The police said 
that Mr. Bolukbasi was badly hurt 

There was no immediate daim of 
responsibility, but the November 
17 extreme-left guerrilla group, 
which has killed 16 Greeks and 
Americans since 1975, has used this 
method of attack in the past 


(Continued from page 1) 

amounts of early financial aid, ap- 
peared to be softening its position. 

“All of us want to be helpful to 
the Soviet Union," said David C. 
Mulford, the Treasury undersecre- 
tary for international affairs. "The 
fundamental issue is the necessity 
for economic reform," including 
“the negotiations of an economic 
program for policy reform." 

Asked whether the United States 
was ruling out direct financial as- 
sistance from Western govern- 
ments race it accepts an program 
of economic liberalization spon- 
sored by the International Mone- 
tary Fund and other agencies. Mr. 
Mulford replied; “I didn't rule it 

OUL" 

He later added: "One has to set 
up the relationship and get the pro- 
cess of consultation and discussion 
and negotiation under way and see 
what results that produces.” 

Moreover, Japan also appeared 
to be softening its previous hard 
line against supporting the Soviet 
Union, though it was still unclear 
bow far it was wiling to go without 
a Soviet agreement to return four 
disputed islands taken over at the 
end of World yfar II. 

From the oiher side, the Ger- 
mans. who bad previously been the 
strongest advocates of emergency 
help to prevent tire collapse of the 
Soviet economy, appeared to shift- 
ing somewhat. 

The Gennaudumodlor, Helmut 
Kohl told his partners they should 
agree to give substantial help to 
President Gorbachev, but in con- 
junction with economic change and 
political dialogue with democratic 
elements of the Soviet Union. 

He also said, according to a se- 
nior official that the major interna- 
tional financial institutions 
“should start working with the So- 
viet Union cm reform as soon as 
possible." 

Western leaders reiterated, how- 
ever, that President Gorbachev 
cannot expect to receive an imme- 
diate response to some of his earlier 
requests, such as cash to underpin a 
SI0 billion to $12 billion currency 
stabilization fund and a lifting of 
the existing limit on loans from the 
European Bank for Reconstruction 
and Development. 

They also suggested that any ef- 
fort to provide debt relief to the 
Soviet Union would backfire by 
undermining its ability to attract 
private investment. 

The summit leaders, however, 
are sure to endorse an arrangement 
that would give the Soviet Union 
special status with the Internation- 


al Monetary Fund and the World 
Bank so that it can begin LobeneTU 
from technical assistance as well as 
the economic expertise of those in- 
stitutions. 

“We're looking for touchstones 
of reform,” Mr. Lamont said. He 
cited such indicators as “a whole- 
hearted commitment to reform at 
least equal to Eastern Europe, a 
lightening of macroeconomic po- 
licy and a welcome to foreign busi- 
ness." 

ECONOMY: 

Gorbachev’s Flan 

(Continued from page I) 

protest, for he is watched by the 
weald as a kind of litmus test of 
whether this time the president had 
shed his proclivity for compromis- 
ing ipo much vritfa Communist tra- 
dition in making his vows for a 
free-maricct future. 

On Wednesday, Mr. Gorbachev 
would have the audience he asked 
for. The overnight mood of expec- 

S here centered on his frame of 
Would he retreat from the 
critical froe-market leap of faith, as 
he did last year, or would he push 
his talent for adaptiveness and 
come up with a convincing speech 
and plan for dealing with the de- 
clining Soviet economy. 

“The rate of decline is fantastic," 
said Stanley Fischer, an economist 
with the Massachusetts Institute of 
Technology who is involved in 
pressing a high-speed plan on the 
Kremlin for a radical free-market 
shift. 

Not even in the Great Depres- 
sion was there a rate of collapse to 
rival what is that now taking hold 
of the Soviet Union, according to 
Mr. Fischer, who warns that there 
is no time for further procrastina- 
tion and wefl-meahing study by ei- 
ther Mr. Gorbachev or the G-7. 

When last heard from, Mr. Gor- 
bachev’s enthusiastic talk of join- 
ing the world economy was hedged 
with lingering doubts about fully 
introducing private property own- 
ership and shackling the remains of 
the bureaucratic monolith that 
made the Communist economy a 
study in backwardness. 

The G-7 will be listening to mea- 
sure the Soviet leader's personal 
resonance on these broad issues at 
least as much as to probe such 
concrete offerings as the 400 de- 
fense plants he said are ready for 
civilian conversion with foreign 
help. 


MILES: At Age 65, the Trumpeter Is Still Getting By on His Charisma 


-MIDEAST: U.S. Sees an Opening 


getting fat, Mflce." 

He'd lay his workl-renowned 
salty act on me every time I crossed 
him. He wooed away one of my 
girlfriends, but she was ready to 
leave anyway. Somehow I could 


m 
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‘ ■ not propose the language, officials 
,V. _ said, he was pleased mat it was 
^•*‘1 included. 

The declaration also endorsed 

- the broader US.-kd effort to re- 
. • start the peace-process with ar* 

1 gjonal conference that would lead 

- to talks between. Israel and its Arab 
" neighbors, and between Israel and 

- ; Palestinians; 

• Mr. Baker refused to conmwm 
' on the details of Mr. Assad’s letter, 
^ v , wit * and he said the United States had 

**7% i i-\ i • not yet proyided the text of the 
^ s-l • document to IsraeL Senior U.S. of- 
^:.f .-o!; ’ finals have had Me comment 

about the language and whether 
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Mr. Assad had changed any of his 
earlier positions on the peace con- 
ference, or whether the United 
Stales had made some pledges to 
Syria in recent weeks. 

“The fact remains he has sent the 
president a vary thoughtful re- 
sponse, a response dial we have 
characterized as positive, and a re- 
sponse that is not conditioned, in 
response to suggestions the presi- 
dent made," Mr. Baker said. 

' He reiterated that the letter con- 
tained “some suggestions that we 
. want to discuss with him to make 
certain that they are not in any way 
interpreted as conditions." 

“But they arc certainly not » 
expressed in the letter.” he said. 


(Caatimari tan page 1) ^ ^ af^. 

business and maintains the price, noon, I crossed Miles stepping out 
Money is a symbol of reality, evra of his Ferrari on the way m. wear- 
— especially —money for nothing. . ing a Savile Row suit, a Billy Eck- 
Miles said he could put together stine shirt collar and leather driving 
a better rock band than Ximi Hen- gloves with belts on them, be 
drix. He advised young musicians punched me harder than playfully had 1 
to learn rock, rhythm and blues and m the stomach and said: "You're dope, 
funk tunes rather than jazz stan- 
dards. “I have to change,” he said. 

“It’s like a curse." Miles goes to the 
money, but it’s more complicated 
than that: The money comes to 
him. 

He has been paid millions to ex- 
pand frontiers, to reflect the best of _ _ 

our urban experience, to do exactly For example, he’d tell the press that 
what be wanted to do and did bet- white people couldn't play jazz and 

then hire a few to play with him. He 
loved going out of ins way to bug 
the right people^ and I loved. him 
for it. 

. In the late 70s, he stopped per- 
forming and retreated into his 
Manhattan town house. Occasion- 
ally, he would be spotted around 
town emerging from dark-corners 
well past midnight. He took every 
drug from the Golden Triangle to 


Lamborghini. There was an ulcer, 
insomnia, a serious hip problem. 
Miles is so hip he gets nip diseases. 
The removal of polyps from his 
vocal cords gave birth to his trade- 
mark hip hoarseness. Finally, be 
had a stroke and cut out all the 
ipe. 

Flash forward. We were in his 
Central Park South duplex. (1 was a 
journalist now.) “Music is like 
dope," he told me. “You use it till 
you get tired of iL" Trying to deci- 
pher that, I looked down at the 


I asked him if painting had af- 
fected his music. 

“You mean do colors flash 
through my head when I’m play- 
ing? No. There’s always music in 
my head. I hear music on the street. 
When Tm swimming. Going to . 
sleep. I hear it now talking to you. 
You'd be surprised what flashes 
through my brad." 


never take the Nasty MQes number park stretching expensively into the 
seriously. It was obviously a game, distance. He had hugged me 


anyone else — to “play 
what's not there.” " 


ter than . . . 

’ The artistry with 
which he relates to money is an art 
in itself, an integral part of what 
makes him — whether he tikes it or 
not — a living legend. KBs multi- 
mill i on-d oil ar mansion in Malibu 
. is one of Ins greatest hits. Miles 
Davis plays money with as much 
conviction as he does the trumpet. 

After college. 1 worked in my 

family’s business. Jealous of Miles Calf by way of Cognac, Basel and 
for making money ond music, I yirgini^Buthishralthwasdedin- 
compensated by eating and drink- ing — sickle-cell anemia; a police- 
ing. Coming out of the Russian Tea inflicted head wound; broken an- 
Room after a three-martini lunch kies when ne crashed his 


hugged me at the 
door. We are not friends, but he has 
become friendlier — a drug-free 
life improves the disposition. He 
was wearing rose-colored glasses 
and a while shin of thick linen. The 
only jazz giant with a weave had a 
full head of curly hair. He looked 
seusationaL 

The carpets were covered with 
his paintings. He paints a lot, and 
his works sell fra healthy sums. He 
sketched fiery, bright-lipped wom- 
en as he spoke: These are Parisian 
women . . . sunken cbeeks- 
. . . . Speaking French does 
that. . . . They speak with their 
tongues ouL" He stuck his longue 
out at me. 


Bush Sits Down 
InRoyalGaffe 

Reuters 

LONDON — President 
George Bush committed a so- 
cial gaffe Tuesday, violating 

before Queen Elizabeth did. 

Mr. Bush relaxed into a 
chair while the queen chatted 
with President Francois Mit- 
torand. Mr. Bush, realizing 
the breach of etiquette, stood 
up. The queen then sat down 
for photographs and Mr. Bush 
requested permission to take 
his seal 


Syria’s 'Yes’ Shifts 
Pressure for Talks 


Thomas Friedman 

New York Times Service 
WASHINGTON — For the 
first time since Israel seized pan 
of its territory more than 24 
years ago, Syria appears to have 
signaled a willingness to take 
pan in direct peace negotia- 
tions with the Israelis as part of 
an American-organized Middle 
East conference. 

It is uncertain what has 
this change, but dip- 
: and experts here see it as 
the result or tactical and strate- 
gic considerations. President 

NEWS ANALYSIS 

Hafez Assad of Syria for years 
had resisted negotiations with 
Israel until he knew in advance 
that Israel would return all of 
the Golan Heights, which Israel 
has occupied since the 1967 
Middle East war. 

AsareatisL, Mr. Assad knows 
that a return of the Golan 
Heights, and a new relationship 
with Israel will not suddenly 
emerge from this proposed 
peace conference. But by saying 
yes to President George Bush, 
Mr. Assad may be counting on 
gaining for himself a new rela- 
tionship with the United Slates, 
and that is probably a central 
concern to him at tius time. 

Mr. Assad has always been 
an astute reader of the geopolit- 
ical map. and he undoubtedly 
drew the lesson from the Gulf 
war and recent events in Europe 
that there is now only one true 
superpower in the world and it 
is not the one that supported his 
regime for the last 20 years — 
the Soviet Union. He now has 
the opportunity to be a leading 
member in the pro-American 
Arab bloc, after years of es- 
trangement from Washington 
that was triggered by his sup- 
port for terrorist groups. 

But equally important, Mr. 
Assad seems to have finally 
bought an argument that the 
Egyptians and others have been 
trying to sell him for a long 
time: that if he wants to get the 
Golan Heights back in the long 
term, he will create more pres- 
sure on Israel and on the Unit- 
ed States by saying yes, instead 
of saying no. For years, Syrian 
policy, and Syrian importance, 
was based on its rejection of 
various American diplomatic 
schemes. 

Mr. Assad's letter to Mr. 
Bush accepting his peace con- 
ference is hardly the equivalent 
of the 1977 trip to Jerusalem by 
President Anwar Sadat of 
Egypt- Only when Mr. Assad 
writes to Prime Minister Yitz- 
hak Shamir of Israel and not 
just to Mr. Bush, will he have 
truly made the strategic shift in 
relations. 

Whatever Mr. Assad’s mo- 
tives, however, his acceptance 
of the Bush plan for direct talks 
will certainly, as Mr, Bush put 
it, provide a “good test" of 
whether Mr. Shamir's professed 
desire for peace talks is sincere. 
Mr. Baker will be going to the 
Middle East on Thursday to 
confirm where the Syrians 
stand and to try to persuade 
Mr. Shamir to drop his objec- 
tions to the Bush plan for a 
conference that would provide 
a framework fra direct talks be- 
tween Israel and its neighbors. 

But it is not only tbe Israelis 
who will now be under pressure. 
To begin with, all of the Arabs 
are going to look to Mr. Baker 
to now deliver Mr. Shamir. 

“Baker kept idling the Arabs 
that their answer to Bush would 
be the true test of whether the 
coalition that was created to 
fight the Gulf war had any real- 


ity after the war," said Stc 
P. Cohen, president of the 
Montreal-based Center for 
Middle East Peace. “Now the 
shoe is on the other foot. The 
Arabs are saying to America' 
that its ability to induce Israel 
to the conference will be the test 
of whether the coalition has any 
validity beyond the Gulf war." 

Mr. Shamir will not be easy 
to bring around. For him to say 
yes to Mr. Bush will mean most 
likely breaking apart his coali- 
tion government, since his 
right-wing partners have vowed 
to leave if Mr. Shamir agrees to 
the peace conference. To say no 
to Mr. Bush, though, risks a 
major breach in United States- 
Isradi relations. 

Mr. Shamir will Hkely begin 
by demanding 10 know from 
Mr. Baker what, if any, private 
assurances President Bush gave 
to Syria to win its support for 
the conference — particularly 
on the question of whether the 
Golan Heights is Syrian territo- 
ry- 

Mr. Shamir, no doubt, may 
want to negotiate a series of 
side assurances for IsraeL He 
will want assurances on the S10 
billion in bousing loan guaran- 
tees for settling Soviet Jewish 
immigrants, be will want to ap- 
prove any Palestinians who 
come to the talks and he will 
chnost certainly u.sfci that the 
United States pressure Presi- 
dent Hosni Mubarak of Egypt 
to meet with Mr. Shamir, as the 
Israeli leader has been demand- 
ing. 

The Israelis may also seek 
assurances that they will not be 
isolated at a peace conference 
or be expected to discuss trad- 
ing land for peace in the early 
stages, which the Syrians seem 
to expect. Mr. Baker will find 
himself having to get deeper 
and deeper into a subject he has 
wanted to avoid — namely, 
what happens after the confer- 
ence opens. 

The Syrians spent six weeks 
negotiating their assurances. 
Mr. Shamir will no doubt fed 
entitled to at least that much 
time. In the end, if Mr. Shamir 
does not like the way things are 
shaping up, be can say that the 
Israeli people must decide and 
call for new dections. That 
would add another six months. 

But Mr. Shamir is not alone 
in the corner. King Hussein of 
Jordan, who has also been sit- 
ting on the fence, will have to 
step forward now as wdl and 
agree to direct talks with Israel, 
at a time when he is under pres- 
sure from Islamic fundamental- 
ists at home not to do so. He, 
too, will tikdy demand a price 
from Washington: an end to 
Jordan's isolation because of its 
support for Iraq in the Gulf war 
and a resumption of financing 
from Saudi Arabia. 

Yasser Arafat, the Palestine 
Liberation Organization chair- 
man, also has to make some 
serious decisions. Is he going to 
approve non-PLQ West Bank 
and Gaza Palestinians — the 
only ones Israel will talk to — 
10 take part in the conference, 
while the PLO becomes invisi- 
ble in the background? 

At a time when Mr. Arafat is 
isolated because of his support 
for Iraq, losing ground to Is- 
lamic fundamentalists in the oc- 
cupied territories, and being 
routed in Lebanon, this would 
be another blow to the PLO’s 
status as the sole legitimate rep- 
resentative of the Palestinian 
people. Up to now, Mr. Arafat 
could pretend to be cooperating 
with Washington, without pay- 
ing any price — but, as with 
everyone else around the table, 
that is no longer possible. 


Leaders 9 Declarations 

The Associated Press 

Following are excerpts from the political communique and separate 
statement on arms control adopted Tuesday in London. 

IRAQ 

Sanctions against I rag will be maintained “until all the relevant 
resolutions of the Security Council have been implemented in full 
and the people of Iraq, as well as their neighbors, can live without 
fear of intimidation, repression or attack." 

ISRAEL 

The leaders supported the D.S. initiative for a Middle East peace 
agreement 

“We support tbe concept of a peace conference starting parallel 
and direct negotiations between Israel and representative Palestin- 
ians on the one hand and Israel and the Arab states on the other." 

UNITED NATIONS 

“A revitalized United Nations will have a central role in strength- 
ening the international order. We commit ourselves to making the 
UN stronger, more efficient and more effective in order to protect 
human rights, to maintain peace and security for all and to deter 
aggression." 

YUGOSLAVIA 

The leaders said the Yugoslav people should decide their future. 
But the communique expressed concern over the situation. 

"Military force and bloodshed cannot lead to a lasting settlement 
and will only put at risk wider stability." 

EASTERN EUROPE 

The leaders welcomed political and economic changes and 
pledged support for the democratic and market changes. 

THE SOVIET UNION 

The leaders renewed their support for fundamental changes in the 
Soviet Union and said they were committed to working with Soviet 
officials in their effort to create an open, market-based democracy. 

“We believe that new thinking in Soviet foreign policy, which has 
done so much to reduce East-West tension and strengthen the 
multilateral peace rad security system, should be applied on a global 
basis." 

SOUTH AFRICA 

The leaders welcomed the dismantling of apartheid but expressed 
concern about soda! problems in a new, nonradal South Africa. 

TERRORISM 

The communique called for the immediate and unconditional 
release of hostages and ra accounting of any hostage who dial 

ARMS CONTROL 

“We support the proposal for a universal register of arms transfers 
under the auspices of the United Nations and mil work for its early 
adoption." 
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Still Far to Go on Arms 


A breakthrough strategic arms treaty 
could be completed by Presidents George 
Bush and Mikhail Gorbachev as eariy as this 
week. The 6m Soviet-Atnerican accord actu- 
ally io cut long-range nuclear delivery vehi- 
cles and warheads, it arrives on a global 
scene where arms control itself has been 
transformed. Arms control used to be the 
centerpiece of Soviet-American relations, 
practically the single civil thread c onn ect in g 
the two hostile powers. There is an argument 
whether it was primarily this negotiating 
connection that kept the nuclear peace or 
whether it was the weapons themselves, de- 
terrence, Regardless, in the Cold War aims 
control assumed a surpassing political role. 

With the Soviet Union's grand decision to 
retreat from the Cold War, the nuclear peace 
no longer seems in urgent need of the same 
daily cultivation. Not that — with tens of 
thousands of deadly weapons still in place — 
a prudent government could ever Lake peace 
for granted. Deterrence is still a necessary 
function, and its terms must be tended care- 
fully. But with the easing of the old idealogji- 
cal and political rivalries, arms oontrol is 
losing much of its political centrality. On a 
great-power nuclear level, the world is a safer 
place, thanks primarily to changes in the 
minds of government leaders. 

Work on START began a decade ago. It 
is essentially the Reagan treaty — it makes 


far heavier demands on Moscow than on 
Washington —though you would not know 
it from the alarms of some original Reagan- 
ites, who now find it flawed. For the first 
rime, a treaty reduces the most powerful 
and threatening weapons the great powers 
have trained on each other. The biggest 
reductions come on the Soviet side, the 
biggest openings for technological improve- 
ment on the American ride. There does not 
seem to be the stuff of a great Senate 
ratification debate hoe, although no doubt 
there will be some sharp questions. 

Arms control was at the center of the did 
world order, such as it was. In the new world 
order it is bound to play a different rale. A 
responsibility falls on Mr. Bush to see wheth- 
er and how Che huge numbers of nuclear 
weapons still retained in American and Sovi- 
et arsenals can be further controlled, their 
numbers and types made consistent with 
realistic strategic needs. The breakup of the 
Soviet Union underlines a requirement to 
keep retained weapons under the tightest 
centralized dvQjan control; this points to a 
sharing of command and control procedures 
and technologies. Finally, there must be a 
deepening of international concentration on 
limiting the nudear and special- weapon ar- 
senals of other states. Anns control still has 
plenty of work to da 

— THE WASHINGTON POST 


Doing Deals lor Nature 


Latin America owes the world bOlions of 
dollars — much of which it can't repay. 

The world wants Latin America to step 
destroying its priceless rain forests, ancient 
nurseries of life that also serve as a natural 
sink for greenhouse gases. These two condi- 
tions invite a deal — debl-f or- nature swaps 
that would channel some of Latin Ameri- 
ca's debt into conservation. 

Swaps involving more than SI 00 million 
owed to private banks have already been 
arranged. And just a few weeks ago, Brazil 
gave the debt-for-nature idea a huge boost 
when it agreed to devote $100 milli on each 
year to saving the Amazon rain forest if 
banks would discount its debt. 

The Bush administration likes the idea 
and is backing a bill that would add money 
owed the federal government to the debt- 
for-nature poL The bill is floundering in 
the Senate, and needs a timely posh from 
the White House. 

Debt-for-nature swaps sound complicat- 
ed, but the mechanism is simple: Conserva- 
tion groups, using private funds, boy for- 
eign debt owed to banks. Since the debt 
may be uncollectible, the banks are happy 
to unload it at a fraction of its face value. 
The conservation groups then offer to 
forgive all or part of the debt in exchange 
for a pledge by the debtor nation to use the 
windfall for environmental purposes. 

In the first swap, in 1987, Conservation 
International paid $100,000 to Gticorp for 
an uncollectible $650,000 owed to Gticorp 
by Bolivia. Conservation international then 
agreed to forgive the entire debt in return 
for Bolivia's promise to protect four million 
acres of tropical forests. Since then, 15 
similar swaps have been carried out with a 
half-dozen countries. 


These private ventures are modest in 
global terms. That’s why President George 
Bush included debt-for-nature swaps in his 
1990 “Enterprise for the America^* initia- 
tive, an effort to pare debt, liberalize trade 
and boost investment in Latin America. 
Under his plan, a slice of $12 billion in 
Latin America's foreign aid debt would be 
forgiven: interest payments on the rest 
would flow to local environmental projects 
instead of the U.S. Treasury. 

The payments would be made In local 
currency, enabling debtor countries to use 
their scarce hard currency for imports. The 
payoff for (be United States? Debtors would 
have to streamline their economies, pledge to 
reduce their debts with other big creditors 
tike the World Bank and open their borders 
to outride investors on favorable terms. 

The House passed a bill similar to the 
Bush plan last month. The problem is in the 
Senate. A bill sponsored by Christopher 
Dodd, Democrat of Connecticut, includes 
the swap idea but dilutes the potential im- 
pact by allowing debtor countries to spend 
the money on child nutrition, anti-drug 
efforts and secondary education. 

These are worthy causes. But the admin- 
istration argues that they are already fir 
nanced by existing programs, whereas en- 
vironmental causes are not. Unless 
conservation is specifically targeted, debtor 
nations are likely to spend the money on 
projects with a quicker political payoff. 

Still, the Dodd bill is better than no bill at 
aO — and it could be reshaped in a House- 
Senate conference. But first the Senate must 
act At stake is a promising extension of an 
innovative way to reduce debt — and enrich 
the planet in the bargain. 

— THE NEW YORK TIMES. 


Kuwaiti Art in Captivity 


Just as Saddam Hussein keeps promising 
to open Iraq’s nudear weapons facilities to 
inspection, his officials keep promising to 
return treasures stripped from Kuwait's 
National Museum. In September. Iraqi sol- 
diers made off with 17 truckloads of mostly 
Islamic art, the cream of a collection valued 
at $1 billion. What was left was mostly 
plundered or destroyed by Iraqi troops who 
torched the museum’s four lrnge galleries, 
thus gutting Kuwait's past with the same 
spiteful pyromania they directed against 
Kuwait's oil fields. 

Paintings, sculpture, carpets, manu- 
scripts. tapestries: All this was in Kuwait's 
museum, along with 8,000 coins and 13,000 
bodes. Nobody knows how much of this 
has been kept safely in Baghdad, or what 
was looted by Iraqi troops, who carried off 
telephones and chairs as well as huge pot- 
tery jars from Greco-Roman times. The 
pillage was deliberate, a crime meant to 
erase Kuwait's distinctive history as a flour- 
ishing Gulf city-state. 


The willful nature of this vandalism 
needs to be kept in mind as Iraq's own 
cultural losses become known. Unremitting 
allied air attacks on Iraqi nudear facilities 
south of Baghdad reportedly cracked the 
walls of the andent Arch of Cteriphon, said 
to be the largest single-span brick arch in 
the world. The Assyrian capital of Nimrod 
was shaken by concussivc bombing of near- 
by military targets. Mosques and shrines 
sacred to Shiites were shattered by dvil 
strife in southern Iraq. The fate of Iraq’s 
abundance of historical, religious and ar- 
chaeological sites is still to be measured. 

But there is a distinction between unin- 
tended damage to andent monuments and 
vandalism as stale policy. No conceivable 
military purpose was served by trashing 
Kuwait's National Museum or pilfering 
maps and telescopes from Kuwait’s plane- 
tarium. These were common crimes, carried 
out by an army whose commander was less 
a chief of state than a prince of thieves. 

— THE NEW YORK TIMES. 


Other Comment 


Financial Reform in Japan 


The latest scandals reveal deep-seated 
problems with the structure of the Japanese 
stock market. Tokyo’s biggest brokers have 
engaged in massive compensation deals for 
favored clients, manipulation of stock 
prices and shady dealings with organized 
crime bosses, the controversy has high- 
lighted the fact that the balance of power in 
the Japanese corporate world is tilled badly 
against the interests of shareholders and the 
efficient distribution of capital resources. 

Powerful, economic and political forces 
are already exerting pressure for change. 
Plans to allow the Japanese banks to com- 
pete in some areas of the securities business 
could be extended to create an open market 
in broking. The system of fixed brokerage 
fees, which underpins the profitability of the 


Japanese securities bouses, could be ended, 
and moves to open the sheltered insurance 
and funds management industries to compe- 
tition could also be accelerated. 

The cozy relationship between the market 
and its regulators should be replaced by an 
independent regulator along the lines of the 
U.S. Securities and Exchange Commission. 
Changes must be implemented with great 
care, and the Bank of Japan has a critical 
role. It must set its policy very finely, steer- 
ing carefully between keeping the hd on a 
new speculative boom and pushing the mar- 
ket down into the danger zone. 

The nation’s financial structure was de- 
signed to help it catch up with the devel- 
oped West. Now that it has clearly done so. 
it must engineer a smooth transition to a 
system more befitting its new stains. 

— The Australian Financial Review (Sydney). 


INTERNATIONAL HERALD TRIBUNE 
KATHARINE GRAHAM. ARTHUR OCHS SULZBERGER 

Co-Ouanm 


LEE W. HUEBNER. Publisher 

JOHN VTNOCUR. Extaate fifar ■ WALTER WELLS Nna War • SAMUEL ABT, KATHERINE KNORR 
and CHARLES MITCHELMORE, Damn EtBuno CARL GEW1RTZ, Assoame Editor 
ROBERT J. DONAHUE Edurcf die Ediarid Pops* REGINALD DALE Ecotwmeead Fmmad Edoor 
RENE BONDY. Dairy ftA£*r» RICHARD H. MORGAN, Assodmc Publisher 
JUANITA L CASPAR!. A ct t rtisRg Sabs DimSar* ROBERT FARRE Qradtmaa Drear. Europe 
Internationa] Herald Tribune, 181 Avenue Gtarks-de-GauOe, 92521 NeuOly-snr-Seine, France. 
Tel: (1)4637.93.00. Tdcc Advertising. 613595; Gradation. 612832; Editorial, 612718; Production. 630698. 
Dtreacjr dr la Pubfiamaa : Rkhard D. Simoons 
Chairman from 1958 to 1982: John Hay Whitney 
Ediar far Asia: Mtchaei R ie ha dsm. 5 Conurtxey Rd, Sinaapone 051 1. Td472-7768 Tbe RS56928 
Mng. Dor. Asm. Rod tx KimoM. 50 Gbuconr Rd. Hang Kong. Td 8610616. Tdac 61110 
Mas Dtr. LUC, Cany Thame. 63 tan Am London W& Td 836-4801 Tda 262009 
Gai M$r- Gammy: W. Lmaatach. Friedndatr. 15. 6000 FmkfartIM. Td (069 . ! 726755 Tlx 416721 
Pro. US- Michael Camay. 850 TIM Am, New York. N. Y. 10002. Td (212) 752-3896 Telex 427175 
SA. <» coped Jr 1.200.000 F. RCS Nonlem B 732021126 Qmtmdsun Fordone No. 61337 
0 199Q, Iwenunenai Herald Tribune. Alt rrghv moved. ISSN: 0294-8051 




OPINION 


Arms Control: Measure the Loopholes by Saddam’s 


^yASHINGTON — Iraq’s ac- 


knowledgment of its nuclear 
weapons program shakes the interna- 
tional nonproliferation regime to its 
core. Saddam Hussein's wholesale vi- 
olation of the Nonproliferation Trea- 
ty does not mean that controlling the 
spread of nudear weapons is a lost 
cause. It does strip bare a veneer of 
effectiveness that has concealed long- 
known weaknesses in the system, 
which must now be confronted. 

If these failings are decisively ad- 
dressed, international security could 


By Jessica Mathews 


The failings of the 
nonproliferation regime 
must he addressed now. 


If they are not, 
the likelihood of controlling chemical 
weapons, ballistic missiles and high- 
technology conventional arms, as 
well as nudear weapons, will fade. 

That Iraq has long been deter- 
mined to become a nudear 1 
state is not news. In 1976 
bought a research reactor far tod 
large for its purported peaceful pur- 


The shattering fact of the Iraqi dis- 
closure is that the other two projects 
went completely undetected 
According to Bush administration 
sources, one of these programs, which 
depends on unclassified "World War 
Il-era devices, succeeded in producing 
about two bombs' worth of nodear 
fueL Leonard Spector, a nonprolifera- 
tion expert, notes that it has been 
assumed that in a world of pinpoint 
spy satellites, covert weapons pro- 
grams would be detected before this 
point. That comforting reliance on 
technology now must be discarded. 

Reform on many fronts— strength- 
ening the International Atomic Ener- 
gy Agency, amending the Nonprefif- 
eration Treaty and tightening export 
controls — is essentiaL 
The Iraqi experience suggests that 
it is impossible to effectively safe- 
guard weapons-grade material Inter- 
national roles should therefore focus 
on elimina ting the need for such ma- 


terial in rivihan nudear programs. 

The Nudear Control Institute, a 
Washington-based group, has bom 
urging this approachfor years, point- 
ing out that the highly enriched ura- 
nium in the lQO-oda research reactors 
is 35 countries around the world — 
most of them supplied by the United 
Stales — could be replaced with non- 
threatening material at a minuscule 
cost The adminis tration's current 


wot weapons pro- budget actually cuts the funding to 
detected before this produce this alternative fad. Con- 


gress should restore il 
T he IAEA needs the power to in- 
spect facilities in member countries 
anytime, anywhere Twice yearly in- 
spections announced weeks in ad- 
vance are little more than a nuisance 
to a determined proliferator. 

The agency’s director general most 
also have the authority to apply esca- 
lating pl e asur e on suspkaous pro- 
grams, including early recourse to the 
UN&curity Gamed If the IAEAs 


^ w i contm- 

J££to tariff effectws action, it should 

be reconstituted ot bypassed 
The Security Council should for- 
m»ny announce that nudear prolifera- 
tion, a dear danger to g Uematki nal 
peace, will henceforth be its concon. 
Snrip™^ prawns « *raq until all 
its nudear facilities and materials arc 

discovered and destroyed is the first 

step. The next is to develop economic 
and political sanctions applicable to 
other potential proHferawis, whether 
they have signed the NcnproBteatton 
Treaty or not. North Korea, Iran and 
Algena arc high on the watch list 
Penalties against countries that 
transfer dangerous technologies to 
others are just as important China is 



vjdual diplomacy. The United States; 
for cnejus not had a serious noopro- 
fiferatioo pcBcy ance the Sovietmva- 
sonaf Aighami — . _ 

position to Pakistan’s bomb project 
The Reagan ad minis tration ~ mated ■ 
nudear commerce as though it were a‘_ 
hani gn expression of the free market 
It should be dear. Consistent nonpro- 
liferation policies that recognize the 
inherent security" threat, steadflyap-. ■ 
plied, can obviate heavy ra3itaiy and-‘- 

mtelligence spending later. 

- Ironically, Iraq's mortal challenge' 
to the nonproliferation regime comes"' 
at a moment of great possHritityras'; 
the superpower arsenals begin- to . 
come down and as countries like 
South Africa, Brazil and Argentina 


J sgC ift* 1 

affft, ipk ciaaB > Cf 


iim rxuyvi uui w ■■■ m m — 

bad actor. Pakistan is also take positive steps. Long-term sno 
cess in stopping the spread of nudear 


a mgor concern. Incentives axe also 
needed to draw more countries into 
ibe fold, and to recognize and reward 
steps like South Africa's recent dect- 
sion to join the IAEA. 

These steps will have to be rein- 
forced through the major powers’ indi- 


cessins 

weapons is still 
without a major < 


bat not' 


The writer, rice prauba of Worid . 
Resources Institute, writes this, column 
independently for The WaridngtohPosL_ 


pose. Four years Later h cried to pur- 


chase material whose only possil 
use was to be irradiated in that reac- 
tor and thereby produce weapons- 
usable plutonium. Nonetheless, Iraq 
remained a member in good standing 
of the Nonproliferation Treaty for 
more than a decade. 

This was posable because the treaty 
allows members legally to get much 
too dose to weapons capability. Coun- 
tries may possess weapons-grade ma- 
terial (as long as it is occasionally 
inspected); may have a weapons-relat- 
ed research and development pro- 
gram; and may even reveal an ambi- 
tion to make weapons, all without 
technically violating the treaty. In 
short, states may do everything hut 
assemble a weapon before ... well, 
actually, before nothing. The treaty 
contains not a word about the conse- 
quences of its violation. 

Iraq has admitted to pursuing 
three different illegal routes to mak- 
ing weapons-grade uranium. Only 
one of these covert programs, which 
requires imported parts, was appar- 
ently known to intelligence agencies. 


From Paris Comes Hope 

By Andrew J. Pierre 
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having 

sales. Its defense industry is highly dependent on 
exports, and weapons are said to be shipped to the 
Third World with few political scruples. 

Yet France was host last week to a remarkable 


Major of Britain called for an international amis 

.jr_x .1 T I.'.IaJ Uahrmo Prim* MmitfCT TfV 


registry at the United Nations. Prime Minister Tb- 
smlti Kaifu : 


conference, the first attempt to develop multination- 
ls transfer 


al supplier constraints cm arms transfers. 

With little fanfare, senior officials from the 
world’s five largest suppliers of arms (the United 
States, Soviet Union, France, Britain and China) 
met for two days and agreed to inaugurate what 
should become a long-term process designed to 
prevent destabilizing transfers of weapamy. 

How successful this will be is not yet dear. But the 

fact that nations with such differing arms sales 
policies and international outlooks — countries that 
have long been m fierce competition for weapons 
sales — could come together is in itself striking. 

Chalk it up to the Gulf war. Before tins conscious- 
ness-raising experience, the proliferation of conven- 
tional aims received scant attention. Now, compet- 
ing arms curtailment proposals are threatening to 
replace competitive arms sales. Chi May 29, Presi- 
dent George Bush proposed a Middle East arms 
control initiative. Within a week, Presidoit Francos 
Mitterrand unveiled his own plan, this one globally 
oriented. Not to be outdone; Prime Minister John 


is expected to be making his own pro- 
posal at the G-7 summit meeting in London. 
Thank you, Saddam Hussein. _ _ 

Paiticuiaity noteworthy was China’s participa- 
tion in Paris. Beging has been the wild card m the 
arms trade China’s presence provides hope that its 
destabilizing missile sales to Pakistan, 


experts. The goal is to create principles go v e rnin g* 
arms transfers so as to avoid destabilizing tranrfers' 
and to establish a system of information exchange. - 

But we need to go beyond this and agree on prior 
notification of intended. transfers, something not. 
accepted by all parties in Fans. Such a 


0. * d 


and possibly to Syria, might be curtailed. The debate A permanent mechanism, perhaps a per 

in Washing ton over granting China most-favored- group meeting, should be created. If all goes 
nflrinn trading status probably helped persuade we ww witness the birth of a new rotime. Inti 
Beijing to send a delegation to Paris. 

To a surprising extent, the five- nation communi- 


que is sued in Paris minors the Bush proposal for 
met 


■ elimination of weapons of mass destruction in 
the Middle East. States in the region are asked to 
forgo nudear, chemical and biological arms, and 
to freeze and that elimina te surface-to-surface 
missiles — all praiseworthy steps, but little new." 

More significant is!' 


suppliers, which account for 85 percent of arms i 
to the 


transfers 

the five nations considered destabilizing. ,? 

This would have the same dampening effect on- 
sales as the UJS. requirement that the president 
notify Congress of impending arms 

periodic 

witness the birth of a new n^me.ln time it . 
should indude secondary suppliers. Recqtieni na-, 
tions must also be brought into the process, fir 
the Middle- East, arms restraint must be closely 
related to the peace process. In time? other regions! 
should be addressed 

The cmventionti vrisdom has long been that 
recqpicnt iiations must get together before there is* 
any sugplieF-iEirtiatBd restraint. Tins recipe for 
mactiafinas finally been, buried - - ' 
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Third Worid, to develop guidelines cm re- 
straining conventional sales. 

A second conference of the five nations will be 
held in London in October following a meeting of 


77k writer, senior associate of the Camegfe En- 
dowment for International Peace, is author of "The 
Global Pities of. Arms Sales.” He contributed this, 
view to ihe International Herald Tribune. • 


Little Room for the Jobless at the Top 


By Jim Hoagland 


ONDON — The presidents and prime ministers, the 
r journalists, messengers and chauffeurs who have 



been bustling through the Group of Seven economic 
summit meeting here nav 


ive one thing in common: ' 



; the emotion- 
litical 

dangers for those in power) that inflati on did at the 
beginning of the 1980s. Double-digit inflation wrecked 
the political careers of Jimmy Carter, Valfery Giscaxd 
d’Estaing of France and James Callag han of Britain in 


shrift from all of < 

Unemployment is the biggest cloud on an uncertain 
global economic horizon, as wdl as a searing personal 
agony for tens of nuThnns of Americans and Europeans. 
Yet the Great and the Good — the leaden of the industrial 
democracies gathered here — have treated it in their talks 
'and communiques as a manageable, non-urgent problem. 

Despite the declarations here that recession is ending, 
unemployment rates in the United States, Canada, Brit- 
ain and France continue to climb. High levels of jobless- 
ness wfll soon become a permanent, accepted part of the 
industrialized world’s economic landscape unless public 
and official attitudes change dramatically. 

Even if recovery is on the way in terms of industrial 
output, new jobs may not be. “Unemployment, which is 
high and rising in many countries, may not decline much 
in the coming recovery," the Organization of Economic 
Cooperation and Development predicted two weeks ago 
in a semiannual forecast. Ibe report, noted among econo- 
mists for its caution and sobriety, suggests that central 
banks in the Group of Seven nations are still fighting the 
last war by continuing to concentrate on inflation as 
International Public Enemy Number One. 


one 18-month period. Price instability also helped do in 
Schmidt of Gt 


Helmut Schmidt of Germany two years later. 

Like the leaders who came to London this week, most 
voters are employed. The dirty little secret erf macroeco- 
nomics, the primary subject matter erf the G-7 confer- 
ences, is that without public pressure, central banks and 
governments tolerate higher unemployment rates’ as a 
way of keeping inflation under centred. 

A tacit understanding among the Good and the Great 



Such thinking has led toaretreatfrom full employment 
policies, now considered unrealistic by many policymak- 
ers in the West But Japan actively pursues policies to 


with interesting results. 
i United Si 


Low or falling output and high unemployment are 
rize the global industrial economy until 


likdy to characterize i 
the end of 1992. A trend of global “disinflation" is more 
likely than runaway price increases, the OECD report 
suggests, particularly as unemployment shoots up in 
Eastern and Central Europe later this year. 

But the leaders in London appear to read their elector- 
ates as being more concerned about the dangers of re- 
newed inflation than about unemployment levels of 7 
percent (the United States) or higher and the drag that 
joblessness places on recovery. 

The 1990s begin as a time of unemployment and slow 
growth. The Financial Times points out that the annual 
rate of growth in the United States has not exceeded 1.7 
percent in any quarter since George Bush became presi- 
dent, against the 3 percent tread of the Reagan years. 


The United States has 32 percent of the OECD’s 360 
million jobs and 26 percent of its unemployed. The 
figures for Japan are 17 percent of the jobs and 6 percent 
of the unemployed. 

In the first six months of 1991, the 24 OECD countries 
collectively lost about 2 million jobs. That figure will 
double by the end of die year, bringing die collective 
unemployment rate of the world's major industrial and 
tradi n g nations to 7 percent 

Even as this happens, the Federal Reserve Board 
and the other central banks continue to chant about 
the dangers of inflation. 

Americans remember George Bush’s “read my lips" 
pledge not to accept higher taxes, and how he dropped it 
after the election. There was a second Btufa economic 
promise at the 1988 Republican convention that most 
people — perhaps including Mr. Bush — have forgotten. 

That was to create 30 mmonjobs in eight years in (he 
White House. Mr. Bush is falling behind cm that pledge as 
the recession lingers at home and deepens fw same trading 
partners abroad It is a pledge he, and American voters, 
should be reminded of as the 1992 election approaches. 

The Washington Post 


A New Way to Melt the Iceberg of Debt 


L ONDON — Nearly a decade after 
/ the Third World debt crisis 
emerged, the less developed countries 
stfQ owe their international creditors 
about 51.3 trillion. 

The burden of servicing this 
amount — which wiD never be repaid 
— has resulted in a decade of lost 
development and in environmental 
degradation on a global scale. It is 
dearly in the enlightened self-interest 
of both creditors and debtor nations 
that this process be arrested. 

Given the increasing em phasis on 
self-imposed “conditionality” in deal- 
ing? between nations — examples 
stretch from the Soviet Union and 
Poland to South Africa and Brazil — 
one must hope that the leaders of the 
big industrial nations can agree, as 
they conclude their London talks, to 
consider a dramatic new approach to 
the debt problem. Such an approach 
can provide grist for the preparatory 
talks for tlx Bangkok meetings of the 
International Monetary Fund and 
World Bank in September. 

In this proposal, debt relief would 
he based on commitments in recipi- 
ent countries’ budgets (o social, polit- 
ical. institutional and environmental- 
ly sound development. 

This approach differs from the Bra- 
dy Plan, the U.S. sponsored plan to 
deal with commercial bank debt, and 
the so-called Trinidad Terms, (he Brit- 
ish plan proposed last year for dealing 
with gcnranmenl-lo-govranment debt 


By Karl A. Ziegler 


by creditors and debtors are strictly 
implemented. The conditions would 
center on political reform, economic 
discipline and environmental respon- 
sibility. By removing the heavy foreign 
exchange costs of annual debt servic- 
ing. indebted countries would have a 
to use local 


! if these policies are adhered 
to under stria monitoring. Debt ser- 
vicing would cease immediately, re- 
leasing local resources to finance 


of the poorest nations, in two ways: 

apal c 


on 


It would keep debt princip 
ice. The immediate cost to taxpayers 
of writing off the debt would be de- 
ferred, while the benefit to cooperat- 
ing indebted countries — immediate 
relief from current debt servicing — 
would be enormous. 

• Debt interest can be forgiven an- 
nually, provided the conditions agreed 


1 proposal 

good governance, rather than on 

performance, ii has the potential erf 
replacing both existing strategies — 
the Brady and Trinidad approaches 

— with prospects for better results. 

The problems of Third World 
debt, bad governance and environ- 
mental degradation should be at- 
tacked jointly. The idea is not to force 
unpopular programs on the poor 
countries, but to encourage them to 
cany out programs that tEey should 
already have formulated. 

Tenns of the debt relief programs 
should be proposed by the indebted 
governments themselves, and might 
include commitments to fight or sta- 
bilize deforestation, desertification, 
soil erosion and water pollution. 

Institutional commitments to ex- 
panded health and education 
■^a ms, land reform, the rale of 
more representative government, 
the protection of private property 
rights, population planning, lim- 
itations on military spending and 
the use of environmentally sound 
industrial and agricultural policies 
can be encouraged. 

These contractual programs could 
justify increased use of public funds 
by OECD countries and multilateral 
agencies to buy in and then freeze 
debt principal, for 20 years or more, 
with staggered reduction of debt 


t pu 

ated with commercial, bilateral and 
multilateral (including Worid Bank) 
lenders at the maximum possible dis- 
count, to magnify the cost-effective- 
ness of public funding. Purchase 
prices should be negotiated based on 
‘secondary market” ■ prices, plus 
whatever small premium is needed to 
attract wide cooperation. 

Traditional development assis- 
tance funding, including UN pro- 
grams, could be channeled to assist 


An Unexpected Boost 
For a Caucus in Crisis 


By David S. Broder 


W ASHINGTON — The Na- 
tional Women’s Political 
Caucus arrived in Washington last 
weekend for its 20th anmvenaiy 


convention thinking it was m a mid- 
ire the i 


life aids Before the delegate* left, 
their spirits had been lifted by a 
most unhkehr source — the Young 
Republican National Federation. 

A mood of lugubrious 
homed over the convection. In 
1970s, the women’s ora 
played a central role in cnamreiing 
f eminis t enemy into practical poli- 
tics. But it has had a hard time 


ion 


can members — suggested that the 
timing may be right. 

At the breakfast caucus. Barbara 
Lucero, a county Rqwblicair offi- 
cial from HnntsvijQe, Alabama, 
fumed about her disappointment 
in President George Bush. 

“I beaded Ins campaign [for ihe 
presidential nomination] in 1980 in 
my area,” she said. “I drove him 
and Barbara around in my car. I. 
heard him say, Tm not for federal 
funding [of abortions], bnt.I-am 
pro-choice.' Barbara was very^ 


/ 
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» of conservative 

government in T 
The central goal of the caucus is 
hdpingwomengaupoNicoffice.lt 
has seen some progress, bat not 
nearly as much as it expected. The 
number of women mayors in cities 
over 30,000 has grown from 7 to 151 


■ strong an the issue. I faeardit siy- 


Repnbl 

“There are strong, able, thinking 
women all over this ad minis t ra tion 
— and bdieve me, they vary” from 
Bush on the abortion issue: . 


what happened?” 

Nancy Jahnsoti, 
of Cooneddcnt, said: 


in tbe last 20 years — but still repre- 
’ total In 


sents only one-sixth of the i 
state legislatures, (he number of 
women has nearly quadrupled — 
but still they fffl fewer than OTe-fifth 
of the seats. Only 30 of the 535 
voting members erf the House and 
Senate are women. 

Equally discouraging from the 
feminist viewpoint, abortion rights 
arc in greater jeopardy today than 
at any point since the women’s 
caucus was in its infancy. Among 
the delegates, there was almost a 
sense of resignation that the Rea- 
gan- Bush appointees to tire Su- 
preme Court will soon reverse, or 
write rigid limits onto, the coral's 
1973 abortion-rights decision. 

But it is precisely that prospect 
that many at the me e t in g said 
would rc-eneigize the cause: The 
organization knows it needs new 
blood. Harriett Woods, the Demo- 
cratic former lieutenant-governor 
of Missouri who took over as the 
caucus's president, said that her 
main goal is to recruit younger 
leaders — especially in (he busi- 
ness community and especially 
among Republicans, now a m«li 
minority in the caucus’s ranks. 

Several signs — trending the 
unexpectedly large turnout at an 
eariy morning meeting of Repubii- 


She added: “A lot erf RqpubE.-" 
cans in the House are in agony -on ' 
this issue. When they first ran in the- 
late 70s and early ’80s, they said' 
they were anti-abortion, because in 
the dimate of tbe times, it was a 
character indicator that you were 


pro-family and had sound values.; 
But it was 


never a policy issue fot. 
them. And they’ve gotten commit-; 
ted beyond where they want to be: 1 
We have to make it easier for lbem - 
to say, Tm anti-abortion mysdf, 
but Tm pro-dioice.’ ” 

These words lifted spirits. But a 
bigger round of applause camewbOT 
an Ohio law student, Mary Jan fc . 
stood up to sdidt hdp for a Tkw 
group called tbe National CbDege Re- 
publican Coalition for Gratae. .. 

Then, on lira find mo rn in g of the 
meeting, the delegates learned that 
the Young Republican convention in 
Miami had verted to kill a resolution 
reaffirming its support of the riationd 
partes call for an anti-abortion con- ; 
stitutional amendment. . ’-i.' 

The Young Republicans haw long 
been viewed as a harbinger of intra- "• 
party trends. A news stray ranted.' 
Young Republicans who said the 
anti-abortion stance was “a political 


liability” and **wQl cost ns votes, 
idde 


Suddenly the women did not fed 
quite so isolated. 

The Washington Post 
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in, and help focus, this effort 
The IMF is 


1 is probably the best repos- 
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for bought-in debt obligations 
be ther 


LW, 


or any 

defaults on commitments. Tbe IMF, 
as the international bank of last resort, 
is well-placed to determine any de- 
faults, to impose necessary remedies 
and to require the resumption of debt 
service obligations, if necessary. 

Accountable governments trill 
have everything to gain from self- 
imposed conditional debt relief. 

Sustained dedication to this strate- 
gy — along with complimentary ini- 
tiatives on the environment. Farm 
subsidies and other issues — should, 
over time, result in more egalitarian 
democracies, a lessening of the 
North-South and domestic rich-poor 
divides, and the emergence of more 
credit-worthy trading partners that 
practice more environmentally and 
economically sound policies. 


1891: Mozart Centennial 


SALZBURG — Salzburg, the lovely 
Alpine town in which Mozart was 
boro, began yesterday [July 151 the 
celebration of the hundredth anniver- 
sary of his death. The boose where 
Mozart was bom was handsomely 
decorated; the statue on the Mozart- 
platz was covered with wreaths 
brought by the peasant girls of the 
neighborhood. The festival began 
with a Requiem in the Cathedral and 

in the evening a torchlight procession 

was organized. Nearly two thousand 
petsons marched through the town to 
the Mozartplatz and grouped them- 
selves round the statue, while the 
Bundeslied was sung by the united 
choirs of Saizburg. 


west front are be ginnin g to' show 
evidence of anxiety. Austrp-Ger- 
man newspaper correspondents 
now admit that the situation of the 
Gorman army on the Soinme bas 


siding] 
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become grave, and all agree as tb 
lurderous and devastating ef- 
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feet of the British heavy gtmsxwO 


1941: C ahinriT Resi gns 




T 0i 92.-P r rom our New Yoric edi- 
tim:] TTw Japanese OtomeL- which $ , 

sllied Japan with Germany and Italy 
and entered a 


Soviet Russia, reagneefen masse to- 
dayjjnly 16] to permit fonnatkm at a 
government ‘more Gamble of cotrare 



, accord' 
en masse to- 


1916: Somme Offensive 


The writer, a former investment 
banker, is now a London-based finan- 
cial consultant specializing in debt and 
development. He contributed this view to 
the Internationa l Herald Tribune. 


LONDON — With the develop- 
ment of the Franco-British offen- 
sive on the Somme, the reports sent 
to German and Austrian newspa- 
pers by their correspondents on the 


WKb'Uie ever-changing world atua* 
upa.’ No indication was given of the 
tinecuon Japanese imperial. poBcy 
ma y. take but there has . been rising 
sentiment recently in favour erf siding 
wth Germany against Russia 
“creasing clamour a gam«t what is "a, 
described as *tfte encudement of ‘ 
P® by the United States. Britain, 
Ch ina and now the Soviet Union. 
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OPINION 


AILS. Mindset: Iraq, Now China 


By A. M. Rosenthal 


N ew york - so, to sum up, we 
nave learned so far that U.S. poHcy 
a PP®? s ® d and bolstered the Iraqi dicta- 
toiship before the war and thatnowbere 

m the mtettigence, diplomatic, political 

and saentific establishments of the U.S 
gpvemment has there been a blessed 
soul who had the faintest idea of Sad- 
dam Hussein’s ability to manufacture 
andsqinrrd away the material and ma- 

rhinCTV nf itniiloa# 
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That spectacular combination of fa3- 
ure s was c onne c t ed. It was not the result 
of tec hnic al breakdown or because oar 
spies were paniculariy stupid, but of 
something more dangerous — i friiMiw 
tne admin i st ration was convinced h 
could do business with Sari Am. Hussein. 

When the top men fed very strongly 
about so m e th i ng , somehow lower .down 
it does not become top priority to search 
out evidence or thinirmg to the contrary. 
That’s how it goes in go vern m ent — just 
as in the savings and loan business. 

Now something is going on that is 
not much different from the govern- 

mml mfnrleo* _ J 11 _ - ..II! 


die country, ] would of course write it, 
but I don’t — not flat. It is a Mideastem 
“country of concern" to the United 
States, which is often how Washington 
spells Iran, Syria car Libya. 

At the same time, Own* is solemnly 
talking in Paris with other big powers 
about controlling aims sales. Now, no- 
body in Washington would be ussofihis- 


legcs in a year unless Berfing stops ar- 
resting, jading and torturing its own 
people and Tibetans, stops harassing its 
citizens in the United States, stops ex- 


ON MY MIND 


ment mindset that permitted themtelli- 
firaq. 
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gence deb ad e on 

U-S. diplomacy is busy appeasing and 
“doing business" with another and larg- 
er dictatorship. Communist Chtwa 

China is a power in nuclear 


tkaled enough to bdieve that the Chinese 
will actually stop dealing in the death 
trade while they are talking arms control. 
But what is flabbergasting is lids: 
The Bush administration is worried 
that it does not know the full range of the 
secret Chinese deals. Beijing routinely lies 
or breaks its promises about such ffimg* 
Nevertheless, President George Bush 

EghtS hke a Hen yw i against legisla tion 
warning Bdjing that it vnD k»elXS. tariff 
privileges if it does not stop the deals. 

This month the Senate will vote on 
legislation that would cot off the privi- 


ihai; human rights. 

Also, Beijing would haw to show 
that it was a good-faith partner to 
agreements against proliferation of nu- 
clear and chemical weapons. 

Two years after die slaughter of stu- 
dents and workers in Chinese cities, per- 
secution is increasing. Still another year 
of delay in removing trade benefits is a 
waste of time, and Chinese lives. - 
But an immediate cutoff, voted by 
the House of Representatives, does not 
have enough support to override the 
coming Bush veto. 

So a conditional wait-a-year bill was 



Wo Trouble at All , 9 Margaret Said 


W ASHINGTON — Those big 
phone outages that have hit the 
United States in recent weds have had 
me feeling a bit guilty over what’s been 


By Richard A. Pence 


also adopted in the House. A version 


By BOEHGER b The Ddy Yantai (Tokyel CAW. 


the Senate majority leader, George 
Mitchell, will be adopted by the Senate. 
Fine — except that will be vetoed. 


too. The presidential mindset for Beai- 

ride 


ing is a passion. The battle to overric 
: clc 


will be close. 

Every vote will count. So will phone 
calls and letters to senators from citizens 


who have a leaning toward individual 
freedoms and a distaste for helping dicta- 
tors build, sell or buy nuclear weapons. 

You could even call it a mindset — 
the human rights mindset. It can get 
pretty passionate too. 

The New York Times. 


You see, I remember exactly how aB 
this started. 

Back in 1950 1 was a novice seaband 
aboard a cruiser' based in Philadelphia, 
barely six months oat of high school and 
fresh from the plains of South Dakota. 

One Friday night in November, we 
were granted shore leave at the end of a 
two-week naming cruise. Homesick and 
seasick, I headed immediately for the 
row of pay phones that lined the dock. 

Depositing a nickel (remember?), I 
dialed “O." The following is a roughly 
verbatim account of what transpiredaf- 
ter the Philadelphia operator answered: 

“I’d like to place a station-to-station 
collect call to the Bob Fence residence in 
Columbia, South Dakota," I said in my 
best telephone voice. 

The Philadelphia operator was sore 
she had heard wrong. “You mean Co- 
lumbia, Sooth Carolina, don’t you V 

“No, I mean Colombia, South Dako- 
ta.” I had tried to call home once be- 


fore, and I was ready for that one. 

“Certainly. What is the number, 
please?” I could tell she still didn't 
bdieve me. 

“They don’t have a number,” 1 mum- 
bled. Tjke I said, Td tried to call borne 
before, and I knew what was coming. 

“1 can't complete the call without a 
number. Do you have it?” she demanded, 
a’l relish 


Ittidn’ 


i seeming like even more 


MEANWHILE 



SSSsr * 1 L '- 

a»er.^:u. v.-c. r, 

kT!L,5* 


*CQ£ *»*►> 


and in nnssSe technology. The U.S. 
knows that the Chinese regard this head 
start as a big moneymaker. 

In fits and starts, information gets out 
of some capital about Chinese missile 
sales to the Middle East And every now 
and then, word dribbles out of Washing- 
ton about n ud ear weapons information 
and technology going from Qima to 
Pakistan and the Middle East 
The dribbles originate in one or anoth- 
er intelligence branch, presumably not 
eager to be again the public’s eventual 
target for another White House mindset 
Just in the past few days word about 
another Chinese nuclear-technology 
transfer has been circulating in Wash- 
ington, but as far as I know lias not yet 
been published. If I knew the name of 


LETTERS TO THE EDITOR 


No Panacea for Poverty 


Regarding “ A Break for the Children r 
(Opinion, June 28): 


The article reminds us that “one of 


every .five children lives in poverty” i 
ttneNauonal 


m 


America. It also states that i 

Commission of Children has recom- 
mended a tax credit of 51,000 for every 
child. Unfortunately, this compassion- 
ate recommendation does not take into 
account the fact that any land of welfare 
program to help support poor families 
will defeat the only cure of the problem: 
to reduce the number of offspring. 

To offset the phenomenon of over- 


population, some countries like China 
have tackled the problem of population 
control by strongly encouraging or even 
forcing people to keep the size of fam- 
ilies down. Most of the world communi- 
has been outraged by Chinese policy 
at has beat considered cruel in that it 
infringes upon the inalienable right to 
luce oneself. 


Freedom for AH 


A Question of Reverence 




Regarding "Croatia and Slovenia Will 
Not Be Deterred” ( Opinion, July 5) by 
Franjo Tudjman 


Regarding “ Old Rebels Are Training 

‘ *■* - Jujy 


the New Thought Police" ( Opinion , 
12) by Flora Lewis: 


The National Commission on Chil- 
dren is like putting some perfume on the 
problem, when children are concaved 
m a poor family, it is too late to really 
hdp them; they are already victims. 


Mr. Tudjman, the Croatian presi- 
dent, emphatically informs us that all 
Croatia wants is “freedom.” Freedom 
for whom? 

After more than a year in power, Mr. 
Ttidjman's party, the Croatian Demo- 
cratic Union, has introduced few dem- 
ocratic changes and has shown little 
tolerance for non-Croat minorities. 


The advocates of PC (political cor- 
ink e 


VANINA KLEINHESSHLINK. 

New York. 


GEORGE TTNTOR. 

London. 


redness) seem to think excellence 
(Shakespeare, Motiere and Co.) should 
be toned down or forgotten. One should 
kowtow and salute women, blacks, the 
homeless, whatever? All groups, even we 
women, must be given space in print, 
but not necessarily revered. As Flora 
Lewis notes, the new tendency has a 
nasty note of arrogance. 

MARY SUZANNE PRIOR 
La Croix-SL-Leufrov. France. 


or a bumpkin, but I was in the navy and 
I knew authority when I heard it. 
"Well ... the only thing I know 
is . . . two longs and a short'’ 

I think that’s the first time she snort- 
ed. “Never mind. I'D get the number for 
you. One moment please.” 

There followed a dick and a long 
period of silence while she apparently 
determined first if, indeed, there was a 
Colombia, South Dakota, and then if it 
was possible to call there. 

When she returned to the line, she was 
armed with the not insignificant knowl- 
edge necessary to complete her task. 

m succession, she dialed an operator in 
Cleveland, asked her to dial one in Chicar 
go, asked Chicago to dial Minneapolis, 
and Minneapolis to dial Sioux Chy, Iowa. 
Sioux City called Sioux Falls, South Da- 
kota, and the operator there dialed one in 
Aberdeen, South Dakota. At last. Aber- 
deen dialed the operator in Columbia. 

By this time, Philadelphia’s patience 
was wearing thin, but when Columbia 
answered, she knew what had to be done. 

“The number for the Bob Pence resi- 
dence, please,” she said, now in control. 

Columbia didn’t even hesitate. “Two 
longs and a short,” she declared. 

Philadelphia was set back for an in- 
stant but valiantly plowed on. “1 have a 
collect call from Philadelphia. Pennsyl- 
iber. mil 


Philadelphia digested ihiy and decid- 
ed not to press the point. Instead, she 
relayed the message Td already beard: 
“There is no one at that number, sir. 
Would you like to try again later?” 

Columbia quickly interrupted: “Is 
that you, Dick?" 

“Yeah, Margaret. Where are the 
folks?” 

Philadelphia was baffled, but her in- 
stincts told her to look oat for the com- 
pany. “Sir, madam . . . you can’t ..." 

Margaret ignored her. “They're up at 
the seboolhouse at the basketball game. 
Want me to ring?" 

' 1 knew 1 was pushing my hide with 
Philadelphia, so 1 said it would be too 
much trouble to get them out of the game. 

“No trouble at all," said Margaret. 
“It’s halftime.” 

I caved in to Margaret, mainly be- 
cause I didn’t want to have to start over 
later. “AD right-" 

Philadelphia made one last effort. 
Mustering her most official tone, she 
insisted: “But this is a station-to-station 
collect call!" 

“That’s aD right, honey,*' said Colum- 
bia, “I’ll just pul it on Bob’s ML" 

Philadelphia was still protesting when 
the phone rang and was answered at the 
seboolhouse. 

“I have a station-to-station collect call 
for Bob Pence,” Philadelphia said, certain 
that Ma Bell had somehow been had. 

“This is he,” replied my father. 

“Go ahead,” whispered an astonished 
Philadelphia. 

I'm glad I couldn’t see her face when I 
began my end of the conversation the 
way aD Midwesterners do: “Hi, Dad, 
how’s the weather?” 

“Jeez,” said Philadelphia and clicked 
off. 

Now comes the confession. I have it on 
I authority that it ns? the next Mon- 
r that AT&T began to automate phone 
service. And now look where we are. 


vania, for anyone at that number, 
youplease ring?" 

“They’re not home," said Columbia. 


Mr. Pence is a Washington-based writ- 
er and editor. He contributed this com- 
ment to The Washington Port 
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— MORTGAGEE'S REAL ESTATE AND 
PERSONAL PROPERTY AUCTIONI — 


DOWNTOWN BOSTON, MA CITY BLOCK 
1 36,000 ± SQ.FT. OF PRIME LOCATION 


To be known as: COMMONWEALTH CENTER 

To Be Sofd at the Premises 
585 Washington St. Boston, MA (USA) 

Thursday, August 1st at I! .00 A.M. 

The property Iridudes the land and buildings known as the Kefth Stock and Parcel 30 
bounded by Washington St, Boyiston St, Tnemont St and Avery St wftfi internal 
streets. Includes landmarks such as the Paramount Theatre. 

Terms: In order to be quaffed to bkt at the ttne of sale ^bidders shall quality for the 
bidding by delivering to the auctioneer a certified or bank treasurer's check in the 
amount of S250 # 00a00 such check to be drawn on Boston or New York clearing- 
house funds, to the order of the Auctioneer. Such check Shan constitute the deposit 
for the successful bidder. . 

. NOTICE OF SALE WITH FULL TERMS AVAILABLE UPON REQUEST 
Attorney: Jeffrw ML Freedman. Esquire, Brawn, Rudnick, Freed & Gesmer, One 
Center, Boston, MA 0211 1 (617-330-9000). 



JOSEPH FINN CO, INC. 


AUCTIONEERS • APPRAISERS 


FAX B1 7-964-7827 Mass. License #216 

188 Needham St, Newton, MA 02164 - 617-964-1886 


BUSINESS OPPORTUNITIES 


I Extraordinar 


± m : 


New York Office 


t - • 1 


for Top Executive 








- VJ# 


A Tvnwrffe suite, plus 
parior/Httlng room .. 

A State-of-the-art conference 


room 




A Men's room with shower and 
dressing area; separate 
women's room 


r * : 


A Fully-equipped kitchen with 
private entrance 

A Scandinavian installation 
with marble floors and 
custom designed furniture 


U ■- ’ 

' T . -K 




, - f .■* 


A Move-in condition- 
complete with phones, FAX 
machine, Macintosh computer 


, L’.- 

A - ;• - 


v\ 


630 FIFTH AVENUE 

NEW YORK 




- : r. 


For a 3«BBte videotape « 
aspectiti, cafi: 

Wa. A. Whte/GniA S Bb 
Howad Rosen * David Spiewak 

212-3264776 

FAXi12-3264M2 





SWITZERLAND = 

witn offices & wunu'^p 3 
-dose to Genev a, on ahjg twgr cdt^ 

-smaavalabfcaca«Sigrofequireijie« 

-SnceawW* fW setting up 

OKAN1TSA 

Tet: +'41 21/23-5B-SS 
+ 41 2I/2TS8«9=i 


BUSINESS OPPORTUNITIES 


AGENCIES WANTED 

OUR CONTACTS HAVE NOUMTTSI 
36O000D00 ammmm are lookho far an*** 
with the BOC (BBropeon Cbanbor of Qranm Sod^ tiw 

Hu at WMBBBI ri An fait- ftl mulLM NB MPhtaC- MQ 

US mi BC rate nr ow Mh. Get i brad 
Bint cu tbe oAos bg timifli^B amaober. Aik far farther drtaBsMw. 
EUROPEAN CHAMBER OP COMBCEBCE SOCIETY 
350 Fifth Ave. SMie 3304 M dda tiWfi M ta ge l 77 

NarYak.RY.10UB WMXS HI Arahm 

R«:Sm6LU35 • F« 85610961 


OFFSHORE COMPANIES 

from 

SENSEC UMTTED 

INTERNATIONAL SERVICES 


Our specfafet^flwfl Incorporate ttw 
oKshore company at your choice 
from the many Knsdctkxie avaSotte 
and wfl oBbt you comptem ongoing 
nominee and admWarafiwe fataMes. 
They wtl afro estabttsh end actninister 
you- ofishote Trust requbementB- 


CXJR COMPETITIVE FORMATION 
COSTSMCUUDe 


JERSEY. 


.£475 


BRITISH VIRGIN ISLANDS — £450 
LIBERIA-.- £500 


OTHER JURDCDONSON REQUEST 
FOR OOMPUiBIT/WY BROCHURE 
CONTACT: Ha Maraaar. Smaac L*L 
P^BoscBaa. 

Jney mfmta orta Home. 

40 Solan Place SL HWhr. JERSEY, 
cannoal Wanda. 

TeL: (44) 534 68250. 

Fax; (44Q 53468488 
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BUSINESS 
OPPORTUNITIES 






sr> .v: 


GROUP OF 
INSURANCEBROKERS 

active h Bsfgium and fiance 
UoydifEpfesentatives 
i wishes to tateover.tofBfticMK 
in, or to exchange shares with 

INSURANCEBROKERS 

OFFICES 

(■UI2L4SL2L20! 


, i , i. - •;* s 

» - i p 1 % 
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[ OFFSHORE 

Banks/lnsufanca/Corporations 
Bepubiic of Cape Verde 
NEW OR RE-DOMICILE 
n.SA - TeL- 214/254-1 035 
Fac 214/259-1 177 


INCORPORATE 
IN DELAWARE 
IN JUST 
24 HOURS! 


$115 COMPLETE 


Save time and money 
FOrm your own corporation. 
For rnmedate action fait 


302-998-7078 


CORPORATE 
AGENTS, INC. 

1013 Centre Road 
Wilmington. DE 19805 USA 
Phone 302-99B0598 
Senmo UudneM sn» W39 


=USAHBWOlATI0fiUilltMV~i 

Miwiftmi Cum mteKaadiiBW fa ne« H 

SKSSSSSW^S 

^aJofc^pajdWontsarfchLlSAcrtr; 
Inventure PifaEcations 

50i0Wbconai Avenue. MW.JUte 1 HC 
Wtde^ron.PCawlLU^ 


rlffll EBMBG£FOBHlE=a 


PoMaW Colo«nbfaiKaiSA.Poll- 
coha. »ubindiary of Empraea Co- 
kanWaDa da PMnHaoa is fatenratod 
a rirBT barge for bass- 
Embargo baa S» 


Length over edl .77 mb. 
B mmtfi moulded 12.03 mb, 

Drcdl empty 179 mte. 

Draft Vxmad L37 ml a. 

Empty vrelghl 800 metric tone. 
Ethylene capacity BOO metric tons. 
Addfflonafly, fae barg e baa dac Me 

plenty control ipfliii cniM Rtaterooni far 

six peapto; iiitaa buOt byfc® Ship- 
yard EOT Sdmepmmc nel Hmw 
wnlimm, HnBfmrl 1 gg July 1977. 

The barge b araflaUe farionectiem 
in Bammcabcaaneja, . Colombiq. 
Please, Jet os inow yonr fadneat to 
die fcHowing cridrota. 


SJL 

QfcfflPMfcf 

ItMSMEBbRQJShlKftgDti Cfalonhh 


FDansle cadre 1992 ^ 

AVENDRE 

Groupe (fAgences hnmobi- 
fleres, en France, proxkratt 
Geneve, pouvant atteindre 
justp/3 5 000 tots geres. 


Fax: 33 50 49 20 55 


r OFFSHORE COMPANIES =1 
INSURANCE COMPANIES 
BANKS 

Esobfished lOyearsinprovkflng 
offshore seivices to companies 
engaged In afl types of businesses 

ASTON CORPORATE lUNAGRSir 
19 Peel toad. Douglas. We of Man 
TeU UK 624 526591 
Faso 1W 624 625126 
or London 


TeL: f71| 222 M66 


i tat 1711 2131519s 


»— INTERNATIONAL S®V1GES~| 


• Wemotionol rita taGi Monaaemert Can- 
mitaney 

• Trarsfan/RominoncH 


i Boy/S*B Femgn CuRweiai' 
wdoa of Tn 


• Btatvcwog of Tredi DaenwwtaiM 

• Corpora** Mmory & Nom*M FneSSe* 

• Muse aid IAw» rio on on g 
•Cam' ProjtaS 

• Inlemaiand Ptofad finance 

bpy it confidence ta 

ZAITBCU MANAGEMENT 
SERVICES PTE LTD 
150 Ctc3 Street “0501 
Wing On Ufa BaUng - Singapore OTO& 
.Fax No- (55| 223-1 W 


THE GAMBIA COMMERCIAL AND 
DEVELOPMENT BANK LTD OFFER FOR SALE 


The Government of The Republic of The Gambia is offering for 
sale the whole of the share capital of The Gambia Commercial 
and Development Bank Ltd. 


This is a significant opportunity to participate in a thriving West 
African banking market where the achieved high profitability of 
private banking business is accompanied by political stability, 
economic and financial liberalization policies, an orderly and 
well regulated financial sector and a demand In the business 
community for a new substantial banking operation to service rt. 


It is expected that the acquirer of the Bank will be an inter- 
national, bank or consortium, including such interests. 


For a copy of the Offer for Sale Document please contact: 


The General Manager, 
Central Bank of The Gambia, 
Buckle Street, 

Banjul, 

The Gambia, WEST AFRICA 

TEL.; 220 - 27-933 


No. 1 

OFFSHORE COMPANY 
SPECIALISTS 


PKteskralNanwwftMtaaBflnoand 
MnfntoraOon 5 uvIeq 6 BvattA at 
reasonable cost Al fan agnsol nfri dm 
irifil no Hddcn extota. 


Ready node CcmpwiwawtoOlB 


• U.K. LTD 

• U.K.PLC 

• BAHAMAS 

• B.V.L 

• DELAWARE 

• GIBRALTAR 

• HONGKONG 

• IRELAND 

• ISLE OF MAN 

• JERSEY 

• LIBERIA 

• MADEIRA 

• PANAMA 

• TURKS 
OdiBrjuttHtors aid nn watt* on 
cequesi. fiy nMadue sendee Iran our 

pratosnralifel or aw kee 32i»gs 
UafcureqttnelDiy Indue cd : 
RBMARD DBON 


£120 

£395 

£495 

£525 

£200 

£250 

£100 

£195 

£250 

EA95 

£525 

£1750 

£525 

£525 




feta o< Man 

Tat MM 8IBS44 (M kMa) 

PETER S88EY 
London OSee 

72 Nan Bond Snat London. W1Y 600 
let 071 3S5 1066 Fta 071 495 3017 
DUMA BEAN or PAULMEKHOO 
24 RNks Placft 2WJ5 CBM Cartte 

WS3s3S"rdc 5333991 

JUcndR Ctals 


FINANCIAL 

SERVICES 


EARN UP TO 


25 % 

r jr.t 1 O '" > /o p 


Th« feivaMor bantala tan prims UB prop- 
MTylnMtaTiwta^yMdlnagiiaaniMtf'iOH 
pA. plus pertolpaitan in prafts wind 
ftwn Um at/m of ttw praperltaa. MHnun 
Iron i .wiuUB»10ftO0Q approx. By—m. 
* For NoMJB UC cam and NaMfi (Malta o^. 

PRIVATE BAMKMO 


1BUS1SE 4EWCE8 


iNflMmi^iiFSiiiM 

REAL PROPERTY MUTUAL HJND 


first Visa Bank 

And Trust Ltd. 


HtaMOW tatalE UNOMC 


uataCRMIL MSOO OfOn»(MWM 
■MewaHIUHtaWmwtPMia 
mmi OH Wan Bank MlTrMUa. 
jO-Bw 4tl _ 


EQUITY FUMP AVAILABLE 

Funds available for new projects, Mergers, Acquisitions and 
Management buy outs worldwide against equity participation only. 
Minimum requirement of US Sim, provides access to this fund and 
no maximum limits. 

This is a unique new concept designed to help serious 
entrepreneurs with viable business proposals and ability to manage 
it but without required funds. 

NO FRONT FEE AND WE DO NOT ACCCEPT ARBITRAGE NATURE DEALS 
Please fax a synopsis of your proposal for further detaOs to: 

Mrs. Roy or Mr. S. Pal, Project Ca-On flnato f 
VEFBTC - Fax; Inter na tio na l *44 753 55 28 28 

BROKERS PROTECTED 


your office in 
Madrid or Barcelona 


Executive offices 
MutoSngual staff 
Communlcaitoas facitties 
Prestigious business ares 

LEXINGTON 

TeL: 34 (1} 572 03 60 
TfeL: 34 (1) 570 71 99 



ovoid 


■bant Anion*/ 


Use Bseal hzvms as your era pcatml 
legal residence. New tar — bta » boy to 
l/: pries. s^frfrttbndBTtt* 


Scope, Ban 633 A 
Load. WderlocariBe, UK, PU 9JL 


62 Murray Road. 

Tel: + 44 705 S922S5 
a.. F«x: + 44705 591975 


SERVICED OFFICES 


THE FINEST FURNISHED OFFICES 
IN EUROPE 


Carlton has fourteen of the most prestigious serviced offices throughout 
the U K. and 'continental Europe offering the highest standards of Business 
Support Services. 


High quality furnished suites * Impressive Boardrooms 
Immediate Access * Available from an hour lo a year 

Prime Business Locations • Comprehensive Business Services 
* Access to the Extensive Network 
For tbe very best serviced offices in Europe. 

Please contact for further details; 

London & UK: Paris- 

07 I 602 7233 ( 1 ) 4294 6000 


CARLTON 

.THE INSTANT OFFICE NETWORK, 


i 


Local 

London 

Group 

Limited 


AN OFFICE IN CENTRAL LONDON ? 

W« have over 1000 office suttas of all sizes in and 
around London Ideally suited to the needs ol overseas 
organisations requiring a London base. Offices ere well 
located for PubHc Transport, many with 24 hour access. 
Fun secretarial support is available plus facilities such as 


Fully 

Serviced 

'Offices 


fax, tetesc. copiers, reception areas and meeting rooms. 

You can move In immeeflatsiy without any long term 
commitment, legal or estate agency fees. Clients erjoying 
the ultimate professional servfce Include branch offices of 
compenfes based In Europe, Asia, Africa. Australasia and 
the Americas. Make your plans a tsaSfyl 

For details please contact Central Lettings today: 

♦ Telephone: UK Code + 71 321 0401 

♦ Facsfcnte: UK Coda + 71 930 4261 
♦ Telex: 295914 LETCON G 


20 offices In U.S. & Abroad 

You or your company can sell U.S. invention Services in 
your dty/country with population over 1 million. 

You will have an exclusive arrangement to offer the most 
comprehensive product development service available 
including: a r , 

• Market Analysis 

• Technical Drawings 

• Data Base info. 

• Patent Search 

• U.S. Patent Application 

• Sale through Invention Store 

• Royalty Negotiations 

• Trade Show exposure 

• Legal services 

• Direct link to US. market 

Client pays fee up front! No recetvalbies! No cold calling! 
We provide the system - you provide 20k working capital 
for local advertising. Your cash flow increases to 100k 
within 90 days! This is not a job - ifsan opportunity to own 
an independent invention consulting firm in your city! 
Call Mr. Neal at (202) 686-8995 
International Product Design 
5130 MacArthur Bfvd. N.W. Washington, D.C. 20016 


MERCHANDISE FOR SALE 


TWO DAY AUCTION 

SECURITY AGREEMENT SALE 

Jackson-Hecht 

A_S S O C / A T E S. / NC 


5fcCU 

m 


AUCTIONEERS" APPRAtS8tS*UQt*DATORS 

SELL TUESDAY. JULY 30,1991 AT l(fc30 AM 
AND WEDNESDAY, JULY 31.1991 AT 9:30 AM 
AT 45 EAST MADISON AVE., 


(DIRECTIONS: Bnih Washington Bridge to Rc 
(Market SbmlL Boar Left lo Lakcviaw Avanua, Pri 
East Madkon Annua (Royal SBk Plaza). Maks flight 


CUFTON, N. JL 

Rout* 80 Waal to Exit 50; 


Procaed Approx. 3 Idas to 
o P wmtaaa. ) 


Turn to I 


SILK CLOTHING IMPORTER 


Re: ROYAL SILK LIMITED, INC. 


TREMENDOUS QUANTITIES 

( Over $2,000,000 Of Inventory ) 
WOMENS SILK SHIRTS, SWEATERS, BLOUSES, 
SHORTS, SKIRTS, DRESSES, TEE & TANKTOPS, 
SCARVES, PANTS, JACKETS, COTTON TOPS & 
PANTS, BELTS, LINGERIE, BATHROBES & 
RAINCOATS, MENS SILK SHIRTS & TIES, ROYAL 
SILK PERFUME ft COLOGNE, SILK THROW PILLOW 
COVERS, S1LK-N-WASH DETERGENT, ETC. 


SHOWROOM C1YTI IPgg. CHROME ROLUNG. WALU WATERFALL. 


CIRCULAR A METAL GARMENT RACKS, 
TREMENDOUS QUANTITY HANGERS, MANNEQUINS, WOOD BINS. MIRRORS. 

CHECKOUT COUNTERS. TA6GMG GUNS. (4) DATAEAPTOR IV ELECTROMC CASH 

REI3STERS. LARGE QUANTITY KNOCKDOWN WOOD SHOWCASES, BOGEN MUSK 

SYSTEM, ETC. 

UMDCUAIICEi CLARK ELECTRIC WALK-BEHIND PALLET LIFT-2000 LB. 
nflllUlvUDEa CAPACITY-DOUBLE MAST 12' HEIGHT. LIFT .RITE 
HYDRAULIC RALLET JACK. (60) SECT. PALLET SHELVING, APPROX. (700) SECT. 
METAL SHELVING. (2) ELECTRIC CONVEYORS. ALUMINUM CARTS. TAPE 
SHOOTERS, ROLUNG METAL CARTS, HANOTRUCKS, CANVAS CARTS, (3) 
NAOMOTO STEAM IRONS. MONARCH MARKING MACHINE 41740. JIFFY 
STEAMERS. ETC. CLARK ELECTRIC FORKLIFT, 2*00 LB. CAMCITY-M/N IM35, 
TRIFLE MAST IS" HEIGHT. 


U/1UA VC'UVI W / MEG BASE MEMORY, (9) 288 MEG REMOVABLE DISC 
nJUlU 1MW DRIVES. J4) 454 MEG FIXED DRIVES. 652 MEG FIXED 
DRIVE. 0 — 


MINCOMPUTER: 


, DATE-LINE TAPE DRIVE M/N-229Q. WANG TAPE 


6554, (2} CODEX MODEMS 


DRIVE M/N220B, (29 WANG MODEM SWITCHES M /Nr 
M/HMD8R. R 


1 AT&T QATAPHOfE MODEMS M/N- 


R. (2) AT ( 

WANG BAND PRINTERS. (2) M/NB66 & (1) -5575, (2} WANG LASER 

llNALS M/~ 


PRINTERS M/N-LPSB. APPROX. (50) WANG TERMINALS M/N-4230. 2246 & 
2256. (3) WANG DAISY WHEEL PRINTERS M/NS56L, ETC 


COMPUTERS & PERIPHERALS: 

SS^SmSIB 


PERSONAL COMPUTERS M/NAT. MACINTOSH CLASSIC PERSONAL COMPUTER. 
RCA COMPUTER TELEX. TOSHIBA. CJTOH. OK [DATA, EPSON AND HEWLETT 
PACKARD PRINTBISb ETC. 


TVDECLimiA, COMPUGRAPHIC 8600 IMAGESETTER. COMPUGM- 
I IrUCi llfitla PHIC 2000 SCANNER, COMPUGRAPHIC PAPER/RLM 

DRYER. FUJI ENLARGER M/MFM-1. LIGHT BOX. DRAFTING TABLE. BLUEPRINT 

HLE CABOCTS, MACBETH PROOFUGHT WEWWG SYSTEM. ETC. 


OFFICE 


4540 RDF. CANON PC-7 DESK TOP, ETC. ADLER 

ft EQUIPMENT 1 ELECTRONIC TYPEWRITERS. IBM SELECTRIC III 

a nCtiiTHiEni • correcting typewriters, at*t ssiod fax 

MACHINE. ELECTRONIC PRINTING CALCULATORS. (2) OPEX LETTER OPENERS 

M/MRED. ETC. SINGLE. DOUBLE PEDESTAL MODULAR & EXECUTIVE DESKS. 

2.3.4. <> 5 DRAWER VERTICAL & LATERAL FILE CABINETS. CREDENZAS, 

CONFERENCE TABLES. TYPE TABLES, BOOKCASES, UTILITY CABINETS. SWIVEL 

ARM, STENO. SIDE AND EXECUTIVE ARM CHAIRS. FOLDING TABLES, COAT 

RACKS. COMPUTER ft PRINTER STANDS. COMPUTER DATA CABINETS, LARGE 

UANTTTY OFFICE SUNDRIES. OFFICE PARTITIONS, RECEPTIONS SEATING 

AFETERIA TABLES, ETC. SHARP ft MAHOGANY COLOR T.V.'*. TOSHIBA ft SONY 

VHS ft BETA VCR'S: REFRIGERATORS, M El LINK COMBINATION SAFE. AMANO 

TIME CLOCK. BOGEN PA. SYSTEM. CLOSED CIRCUIT SECURITY SYSTEMATIC. 

CANON COLOR LASER COPSt, S/M CSLQ17B2 W/PROJECTDR ATTACHMBn. 

HARRIS D-1200 PHONE SYSTEM 


ALSO BEING OFFERED FOR SALE is the name 
“ROYAL SiLK LIMITED, INC” 
with the mailing list of over 1.5 million names. 


INSPECTION: MONDAY, JULY 29th. 10 AM TO 4 PM 
AND TUESDAY, JULY 30tk 9 AM TO 10:30 AM 
TERMS OF SALE: 25% DB*OSIT-CASH OR CERTIFIED CHECK 
ucnoKors rmKaiq rut bid m-essr 

MEMBER OF NATIONAL AUCTIONEER'S ASSOCIATION, INC. 
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Hearings Delayed 
On CIA’s Director 

Senate Panel Will Pursue Connection 


Between Gates and Iran-Contra Case 


The Associated Press 

WASHINGTON — The Scmaie 
intelligence committee decided 
Tuesday to put off for two months 
confirmation hearings for Robert 
M. Gates. President George Bush’s 
nominee to head the Central Intel- 
ligence Agency, while it seeks fur- 
ther answers to questions about 
what he knew of the Iran-contra 
affair. 

The committee, with the concur- 
rence of the While House; voted 
unanimously to begin the hearings 
Sept. 1 6. After having been delayed 
once, they had been scheduled to 
begin Thursday. 

The senators also voted to grant 
limited immunity from further 
prosecution to Alan D. Piers, a 
Former CIA official who has told 
prosecutors that lop agency offi- 
cials covered up their knowledge of 
the affair and of Oliver L North’s 
secret network to supply guns to 
the Nicaraguan rebels. 

Mr. Fiers has pleaded guilty to 
two counts of withholding infor- 
mation from Congress in a plea 
bargain with prosecutors. 

The committee’s chairman, Da- 
vid L Boren, said the decision to 
delay the hearings had been made 
after consultations with Mr. Gates 
and White House officials, who 
had concluded that a postpone- 
ment would be better than a start- 
and-stop process that could drag 
on for months. 

Mr. Bush delivered an emotional 
defense of Mr. Gatesjust four days 
earlier, calling for immediate hear- 
ings and accusing the Senate com- 
mittee of panicking and running 
"like a covey of quair* under public 
pressure to scrutinize Mr. Gates 
further. 

Since then, however, the presi- 
dent has come to understand the 
legal and procedural problems the 
committee faces and has changed 
his mind, said Mr. Boren, an Okla- 
homa Democrat. 

Mr. Boren and the committee's 
senior Republican, Frank H. Mur 
kowski of Alaska, said they might 
also issue subpoenas later — but 
without any guarantees of immuni- 
ty — for Clair E George, CIA 
director of operations during the 
Iran-contra period, and Jerry 
Gruner, then chief of the agency’s 
Latin American division. 

Mr. George retired from the CIA 
in 1987. Mr. Gruner still works for 
the agency as a station chief in a 
European capital. His name had 
not been made public until Mr. 
Boren did so Tuesday. 

Mr. North’s calendars show that 
he was in contact with Mr. Gruner 
during 1986 when the latter was 
chief of the CIA's Latin American 


this point in time’ —that would be 

disq ualif ying." 

He said Mr. Gates had told him, 
"If I did not have a clear con- 
science. I would not have accepted 
the nomination when the president 
offered it to me." 

Mr. Boren, who has worked 
closely with Mr. Gates for several 
years.' voiced early and unqualified 
support for him after Mr. Bush 
nominated him in April 

But senators have been torn be- 
tween their desire to quickly con- 
firm Mr. Gates and a need for cau- 
tion in the midst of new revelations 
about Iran-contra growing from 
the four-aod-a-half-year investiga- 
tion by the independent counsel 
Lawrence E Walsh. 

In addition to the Iran-contra 
affair, the committee now wants to 
question Mr. Gates about CIA in- 
volvement with the scandal-tainted 
Bank of Credit and Commerce In- 
ternational alleged arms sales to 
Iraq facilitated by the agency, and 
intelligence shortcomings during 
the Gulf war. 



U.S. Urges 
AIDS Test 
For Some 


Physicians 


Chjrio TamaiuThf Aunculcd Proa 

Clair George, an ex-CIA colleague of Robert Gates's, at bis home Tuesday in Betbesda, Maryland. 


At Agency, Thomas’s Views Wavered 


By Robert Pear 

New York Tima Service 

WASHINGTON — As head of the federal 
agency responsible for enforcing the laws 
against job discrimination, Clarence Thomas 
was often at war with other Reagan adminis- 
tration officials, with members of Congress, 
with civil rights groups and with hims elf. 

Judge Thomas, President Bush's nominee 
for the Supreme Court, was chairman of the 
Equal Employment Opportunity Commis- 
sion from May 1982 to March 1990, longer 
than any of his predecessors. 

A review of agency files for that period 
shows he expressed complex, continually 
chang in g and often contradictory views, par- 
ticularly on questions of affirmative action. 

As a member of Ronald Reagan’s transi- 
tion team in 1980, be wrote a memorandum 
challenging affirmative action. But as com- 
mission chair man in 1983, he defended the 
use of numerical hiring goals in several cele- 
brated cases. 

He abruptly switched his public position 
after the 1984 election and assailed such 
remedies for the next 20 months. Then in July 
1986, at a confirmation hearing for his second 
term on the commission, he said the agency 
would once again advocate the use of goals 
and timetables, despite his personal opposi- 
tion to them. 

Trying to elucidate his shifting views on 
affirmative action, and acknowledging his 
personal reservations, the chairman once told 


a congressional hearing, “I'll abide by the 
Supreme Court, whether I tike it or not.” 
But if c 


: if confirmed for a seat on the Supreme 
Court, Judge Thomas would help shape the 
law by which others must abide. It is by no 


m eans cer tain that his judicial rulings would 

of politic 


echo his views from the world of politics and 
policy. Bur for those searching for dues to his 
likely course on the oourt, lus record at the 
commission yields many dues to what he 
might do. 

Judge Thomas, who has sat on the U.S. 
Court of Appeals for the District of Colum- 
bia Circuit since early 1990, declines to dis- 
cuss his record with reporters, but the com- 
mission's files, including some of his speeches 
and correspondence, suggest that he was of- 
ten torn by conflicts inside hims elf and with 
others. 

For instance, he stud the “single most dev- 
astating event*' of his tenure was his agency’s 
failure to pursue thousands of age-discrimi- 
nation com plain ts in a timely manner. 

He said the agency’s performance was 
“embarrassing and inexcusable,” and attrib- 
uted the lapses in part to management prob- 
lems in district offices. 

Congress eventually passed a law extend- 
ing the statute of limitations for victims of 
age bias who would otherwise have lost the 
right to sue employers. 

He had mixed results in his effort to im- 
prove the internal management of the com- 
mission, which he said was “teetering on the 


brink of self-destruction 1 ' when he took of- 
fice. 

Judge Thomas contends that goals and 
quotas, a subject of endless political debate, 
“don't amount to a hiD of beans" in practice, 
as he put it in a 1986 meeting with reporters, 
because they are rarely appropriate in cases 
brought before the commission. 

In his memorandum for the transition 
team in December 1980, he said the agency 
had gone too far in encouraging affir mative 
action and should re-examine its policy. 

But in early 1983, he strongly supported an 
affirma tive action plan under which the New 
Orleans Police Department was required to 
promote equal numbers of blacks and whites 
until blades accounted for 30 percent of the 
officers at every rank. 

The Justice Department adamantly op- 
posed those goals, telling a federal appeals 
court that they woe illegal. 

In October 1983, the commission signed a 
landmark a gr e em ent with General Motors 
setting numerical goals for the hiring, train- 
ing and promoting of thousands of blacks, 
women and Hispanic people. 

In July 1984, Judge Thomas needled the 
Justice Department, saying that it was widdy 
perceived as having “a negative rather than a 
positive agenda on civil rights.” 

His twae changed after Mr. Reagan won re- 
election by a landslide in 1984. He indicated 
tha| the commission and the adminis tration 
were more likely to speak with one voice. 


By Lawrence K. Altman 

/few York Times Senice 

NEW YORK — Health-care 
workers who perform certain surgi- 
cal procedures should voluntarily 
have tests for the viruses that cause 
AIDS and hepatitis B, and those 
infected should stop performing 
the procedures unless they get per- 
mission from a a panel of experts 
and inform their patients, accord- 
ing to new federal guidelines. 

The procedures covered under 
the guidelines include tooth extrac- 
tions and other dental procedures; 
vaginal and Caesarean deliveries; 
hysterectomies; operations on 
bones, joints and the colon, and X 
rays and tests of the heart and 
blood vessels during techniques 
known as cardiac catheterization 
and angiography. 

The guidelines emphasize strict 
adherence to standard infection- 
control measures, and they specifi- 
cally exclude the mandatory testing 
of health-care workers that many 
health and civil rights groups 
feared might be recommended. 

The guidelines were issued by the 
Centers for Disease Control in At- 
lanta, which documented the one 
known transmission of the AIDS 
virus from a health-care worker to 
patients nearly a year ago. 

In that incident a dentist, Dr. 
David J. Acer, is now believed to 
have infected five patients in Ms 
practice in Stuart, Florida. But sci- 
entists remain mystified about how 
Dr. Acer, who died last year, trans- 
mitted the AIDS virus. 

The federal agency recommend- 
ed no restrictions for infected doc- 
tors, dentists and other health-care 
workers who do not perform dental 
or surgical procedures that require 
entry into the body's tissues and 
organs or procedures that are in- 
volved in repairing damage from 
injuries. 

But even if they do not perform 
these "invasive” procedures, 
health-care workers who have open 
wounds are advised to stop all di- 
rect patient care and not to handle 
equipment and devices used in in- 
vasive procedures until they heal. 

Benjamin Schatz of the Ameri- 
can Association of Physicians for 
H oman Rights said the guidelines 
could lead hospitals and malprac- 
tice insurance companies to insti- 
tute mandatory AIDS testing in die 
hope of avoiding lawsuits based on 
the fact that infected workers had 
been allowed to practice. 


AMERICAN 


TOPICS 


An AIDS-Like Vims 
Is Found in Some Cats 


ry « have their own form of 
AIDS, The New York Times 
reports. The feline immunodefi- 
ciency vims, or FTV, has be- 
come an increasingly common 
though little publicized diagno- 
sis since it was discovered in 
1987 in California. So far os is 
known, the vims cannot be 
transmitted to humans or other 
pnrnials besides cats. But in its 
long latency period, its destruc- 
tion of the immune system and 
its symptoms, FTV is remark- 
ably simil ar to the human im- 
munodeficiency virus, HIV, 
which causes AIDS. 

FTV is three times as com- 


mon - — -- — --- 

suggesting that it is primarily 
transmitted by bites. Unlike 
AIDS, it does not seem to be 
sexually transmitted, 


Department of Agriculture. 
This is no surprise, notes The 
New York Times, smcc atiQ; in 
supermarkets is about half Jbc ; 
price of milk delivered at the: 
door. But milk in glass bottles 
straight from the dairy has not-, 
disappeared entirely.. It "is. 
fresher and colder, ” says Mary, 
Loo Barile, 48, a mother of two: 
in Scarsdale, New York, Busi- 
ness doubled at the. Hmfarst- 
Dairy in New York CSty whoa j 
glass bottles were mntrodneed 
last September after a K-yearJ; 
hiatus. 


About People 

Alan Dershowitz, the lawyer 
who won a reveml of CSiuj- 
von Billow’s convictiori Eor the 
ued murder, of Mr..yoU: 



■ -fi ,r ^ 1 - ~~ 


Billow’s wife, and hdped yrih ' 

dismissal of some tax evasion’ 


has bear 


Short Takes 


Atlantic City’s sagging card- 
nos are experimenting with 
round-the-clock gambling on' 
holidays and weekends. New 
Jersey regulations requiring 
them to close for four to six 
hours a day have been suspend- 
ed The dosings had a two-fold 
aim; to break the action and 
thus prevent gamblers from 
falling into a hypnotic rhythm, 
and to keep the city’s reputa- 
tion as a family resort, not just a 
gambler’s haven. A former 
chairman of the Casino Control 
Commission, Walter N. Read, 
once remarked U A guy who is 
sitting at a blackjack table at 6 
in the morning is not likely to 
be out on the beach building 
sand castles with Ms kids at 4 in 
the afternoon.” 


Over the past 28 years, the 
share of milk delivered by nnTk- 
men has fallen from 30 percent 
to 1 percent So says 


nate Leona Hdmsley, has 
retained by Wall .Streets 
gest white-collar felon, Mk&feT : 
MSum. Mr. MQken, formcriy 
of the now-collapsed Drcw3 
Bu rnham Lambert in v e s tm e n t ; 
incuse, is serving a lO-jear Sm-^ 
tence for ax securities-rdated;. 
f domes. Mr. Dershowitz add' 
he would try to reduce (besen^ 
tence and hdp defend Mr. M3- 
keu against a rash of civil suits. 
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The White House chief of 
staff, John H. Snuunu, has been . 
Un do* fire for Hiring gn vermiWj 
transportation for personal 
rands. But he is as abraave as 
ever, The Washington Post re- 
ports. When Mr. Smnimi ' 
questions as the featured speak- 
er at a luncheon of the Assotia-' ; 
tkm of Former Senate Aides, 
Harry Rosenfteid, 79, a lawyer- 
to libe ral causes, t ried to stand 
up, fell backward out oC^Iils 
chair, staggered to. his feet and 
Mr. Suniinu with 
questions, nKJudingonr' 
about Vice President J>an : 
Quayfe. Mr. Summu snapped, 
“Well if Quayfe ever floes as- 
cend to the presidency, you can 
be sure he won’t fall outof h» 

chair." • ■'» 
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U.S. Sees Deficit Headed 


To Record $348 Bittim 


division. Mr. Gruner was Mr. 
Fiers’s immediate superior. 

Mr. Hers has told prosecutors 
that he informed Mr. George of the 
diversion of arms sale proceeds to 
the rebels late in the s umm er of 
1986 but that Mr. George already 
knew about it when he told him. He 
says Mr. George directed him to 
hide his knowledge of the North 
network from Congress. 

“This nomination is not in trou- 
ble." Mr. Murkowski declared at a 
news conference. The best course 
for Mr. Gates, he said, is to “face 
facts against the dark rumors that 
are out there." He added: "The 
nomination is on track." 

Mr. Boren agreed, adding: 
“There is nothing I have seen at this 
point in time — and I underline ‘at 


U.S. to Allow Wide Use of Experimental Alzheimer’s Drug 


By Gina Kolata 


N ew York Tima Service 
BETHESDA, 


)A, Maryland — An 
advisory committee to the Food 
and Drug Administration has given 
hesitant approval to the sale of an 
experimental drug for Alzheimer’s 
disease, under an unusual testing 
program, before the drug is ap- 
proved for marketing. 

The drug, tacrine, could be sold 
as long as the manufacturer simul- 
taneously conducted new research 
to see if it was effective. 

If the manufacturer, Warner- 
Lambert, goes ahead with such a 
distribution program as approved 


Monday, it would make tacrine the 
only drug other than two experi- 
mental AIDS drugs to be given to 
large groups of patients while cru- 
cial tests of effectiveness have yet 
to be undertaken. 


But Warner-Lambert executives 
declined to say what they would do. 


The requirement that new effica- 
cy studies be initiated sets the com- 
pany’s marketing efforts bade try 
about three years. Until the drug is 
formally approved!. Medicare will 
not cover it, and private insurers 
may also refuse to pay for it. 


Earlier this year, Warner-Lam- 
bert applied for permission, to mar- 
ket tacrine and presented evidence 
it said showed the drug was safe 
and modestly effective. 


The company had come before 
the advisory committee hoping that 
the group would say that tacrine 
was effective and that the only is- 
sue to be resolved before the drug is 
marketed was its safety. Currently 
there is no approved chug for Alz- 
heimer’s disease. 


An estimated 4 million Ameri- 
cans have Alzheimer’s disease, a 
progressive neurological -illness 
characterized by the loss of brain 
cells that control memory and rea- 
soning. The disease inevitably leads 
to death, often from pneumonia, 
after patients forget bow to swal- 
low or cough. 


When it was tried on groups of 
patients, the groups taking the drug 
improved slightly, overall, com- 
pared with groups that did not take 
it. the company said. 


uals taking it and that it could 
cause liver damage. 

Nevertheless, many advocates 
for Alzheimer’s patients had ex- 
pected the drug to be approved 
because there is no other treatment 
for the disease. 


But others argued that if tacrine 
(Lfiitun 


would 


But on March IS, the advisory 
committee recommended that ta- 
crine not be approved for market- 
ing, saying that its effects were so 
modest that most family members 
would notice no change in individ- 


were approved, future 
be approved if their beoents were 
only as great as tacrine's. 

By this argument, the major ben- 
eficiaries of approving tacrine 
would be the drug companies, who 
see what some financial analysts 
say is a billi on-dolkr-a-year mar- 
ket in Alzheimer’s drugs. 


By John M. Berry 

Washington Post Senice 

WASHINGTON — The Bush 
administ ration has raised its esti- 
mate for next year’s federal budget 
deficit by nearly $70 bOHon. to 
$3483 billion, by far the largest in 
UJS. history. 

According to an administration 
budget review, the expected surge 
in the fiscal 1992 defiat stems from 
a combination of the increasing 
cost of shutting down failed sav- 
ings-and-loan institutions and 
commercial banks, an unexpected 
shortfall in tax revenue and a major 
swing in militaiy spending related 
to the Gulf war. 

The administration's latest fig- 
ures show Ac deficit steadily de- 
clining after 1992. Nevertheless, it 
mil remain about $70 bffliori high- 
er through the middle of the decade 
than was estimated as recently as 
February. 

indicatsi^if Lst fall’s trumpet- 
ed budget deal between Congress 
and President George Bush had 
any impact on reducing future defi- 
cits, it was not enough to bring the 


federal spending and revenue into 
balance any time soon. ' •- 
The figures also show that a sub; j 
stantial share of the money that w 
Americans put into savings will 
continue to be used to finance de& 
cits rather than to pay for new - 
factories or housing. [ 

At the same tim^ the higher defi- 
cits compound fhemsdves by re- 
quiring higher interest payments 
cm the national d&t, the fastest- 
growing item in the budget 
The director of the Congressio- 
nal Budget Office, Robert D. Rds- 

rimnar, pffl |?tir»n«ri that thiB fldnMnic j. 

tration was counting on the-. - 
economy’s growing 3. percent or 
more annually through 1996. . 


does not advance 


If the 

that rapidly, the dower growth' 
would swell the defkft in. future 
years, Mr. Reischauer said. 

At $3483 billion, the 1992 deficit 
would be equal to 5.8 percent of the 
gross national product, or total 
output of goods and services, the 
administration said Monday. Since 
World War n, only the fiscal 1983 
deficit, which was 63 percent of the 
GNP, was higher. 
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Terry Hands’s Farewell 
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ONDON — After al- 
most 20 years as a direc- 
tor of the Royal Shake- 
speare Company, anri 
. as its sole leader, Terry 
Rands’s farewell production of 
“Hie Seagull” has arrived at the 
Barbican from the Stratford Swan 
as a poetic, autumnal reminder of 
what he has always done best, the 
highly intelligent and even-handed, 
i£ rather low-key, reconsideration 
of an acknowledged classic text. 

■ But this time there is something 
rather more than that, for this 
“Seagull” is the one against which 
all others will have to be judged for 
the next decade or so. Not because 
^ it contains any startlingly new Che- 
kfaovian insights, nor because of 
ajjny one performance, but simply 
because there is a reality ana a 
confidence and a high-fidelity tun- 
ipg of characters and emotions that 
will be very hard to beat, and which 
I* have not seen rivaled in London 
Chekhov since the Cndgnd-Asb- 
croft “Cheny Orchard” with which 
Peter Hall established his RSC 
reign at the Aldwych 30 years ago. 

’ Start with the set: John Engels's 
forest of birch trees dominates the 
first three acts, and even in the 
fpurth is constantly viable through 
a wall of glass, as is Konstantin's 
makeshift stage while it gradually 
riots away. 

• Then consider Hands's casting: 

Simon Russell Beale as a paunchy 
Konstantin, not the usual emaciat- 
ed anorexic neurotic bnt a bi 
Peter Brook driven to sup L 
rage by the refusal of the world to 
accept his stage directions. Similar- 
ly, Roger Mam's Trigorin is subtly 
distinguished from the seedy mati- 
nee idol by the suggestion that he 
may just be a greater writer than 
Konstantin will ever acknowledge. 

And Susan Fleetwood’s Arkadina 
hovers just tins side of the over-ihe- 
Lop grand dame, while Amanda 
* (toot as Nina suggests not the usual 
virginal innocence but an ambi- 
tious Arkadina in the making 
. The result of all this subtle repo- 
sitioning is that we- are shown a 

familiar family album of character 
mug-shots in which angles and 
lighting .have been subtly altered, 
so that we see the play through an 
altoppihpr nnai viiwfiruW rate in pnnnfoldfid 


Over at the Young Vic another 
distinguished artistic director, Da- 
vid Thacker, has come together 
with the actress Helen Mirren and 
jbe “Duet for One” playwright 
Tom Kempinsld to provide one of 
the most spectacularly unfunny 
evenings the London theater has 
seat in decades. This is a unfortu- 
nate in that the play they are doing 
is intended as a farce. “Sex Please, 
We’re Italian” has one of those 
nudging titles that would suggest 
that Kempinsld is hoping to mat*- a 
late-life entry into the Ray Cooney 
college of mild sexual innuendo 
and complex plot machinery, with- 
out the vaguest idea of how to doit. 
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altogether new viewfinder, one m 
which even the relatively minor 
doctor Dorn becomes, in John Car- 
lisle’s magnificent performance, a 
figure of wasted majesty and lost 
idealism to rival Trigorin. . 

If one of the many problems not 
of his muting that beset the RSC 
during the Hands regime was the 
absence of a true company spirit, 
this is a very sharp and poignant 
reminder of what a balanced and 
fccperienced group of players can 
achieve if allowed to share the same 
environment and a worthwhile text 
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As a result, we have an assort- 
ment of inoeasingly unhappy char- 
acter actors led by Mirren roaming 
the stage in desperate search of 
something to do or some way of 
preventing the audience from de- 
manding their money back. From a 
Gist reading of this script, it should 
have been clear that not only was 
there no play here but that Kem- 
pinski has not the faintest notion of 
the ground rales of farce. Vague 
allegations of sexual goings-on in a 
convent are not of tiuanselves hilar- 
ions, nor does it help to have the 
bishop of Naples stantting around 
ai, the ride of the set waiting, tike 
the rest of us, for something funny 
to happen. It doesn’t 

Better news at the Royal Court 
Upstairs, where as part of the Lon- 
don International Festival of The- 
atre “Death and the Maiden” is a 
nafl-bitmely tense political thriller 
by Lbe Chilean novelist and play- 
wright Arid Dorfman. Set in an 
upmarket beach resort at a time of 
apparent local liberalization after a 
repressive dictatorship, the play 
tells of Paulina (Jnfiet Stevenson), 
once a victim of officially sanc- 
tioned rape and torture at the 
hands of the local police. 

Her husband (BH1 Paterson) is a 
liberal lawyer who has been en- 
couraged, with certain constraints, 
to investigate and punish the tor- 
turers of the previous regime. But 
as the play starts, he brings home 
an ele g ant , aging doctor who has 
been kind enough to rescue him 
after a highway mishap. There is 
Tost one tiitie snag: P&ulma, though 
mahout her tor- 
ment, recognizes the voice of the 
doctor as that of her rapist 

What develops, as she 
to put the doctor on trial in 
home with the unwilling aid of her 
husband, is a three-handed thriller 
in the best traditions of “Sleuth” or 
“Deathtrap,” but underlaid with 
political, social and feminist argu- 
ments which give immense ethical 
power to a revenge drama. Mkhael 
Byrne as the doctor completes, in 
Lindsay. Posner's taut production, 
the best cast in town. 
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Alessandro Ferri in Agnes de Milk's " Fall River Legend. s 
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By David Stevens 

International Herald Tribune 

P ARIS — The American 
Ballet Theatre's third Par- 
is visit in 14 years has giv- 
en a distinctly American 
windup to a spring dance season 
that already had a strong trans- 
Atlantic accent. 

Recent weeks have included Wil- 
liam Forsythe and his Frankfurt 
Ballet at the Th6&tre du CMtelet, 
where it is a fwice-a-season bouse 
fixture; Mark Morris and his dance 
group at the Thtitre des Champs- 
Hys6es with his exhilarating and 
witty fufi-tengih work to Handel's 
“L’Allegro, 11 Penseroso ed il Mo- 
derato,” and a Paris Op6ra Ballet 
program of works by American 
choreographers, among them the 
company’s first performances of 
Twyla Tharp's “Push Comes to 
Shove,” a weak whose quirky idiom 
does not come naturally to the 
French. 

fa the slightly more than half- 
century of its existence, ABT has 
gone through a number of perron- 
ality changes and survived a variety 
of crises. It has been hospitable to 
star dancers of many varied back- 
grounds. There is no real house 
style, except that it has always been 
a classical ballet company with a 
wide repertory . 

But over the years there has been 
an eclectic concentration on certain 
choreographers. Agnes de MOle 
and Antony Tudor are among 
those who defined (he company in 
Us early years. More recently Twyla 
Tharp has made several contribu- 
tions to the ABT repertory. 

With the end of Mikhail Barysh- 
nikov’s decade as artistic director, 
which many saw as a land of aber- 
rant period in the troupe's history, 
the company scans to be catching 
its bream. It is now under the co- 
direction of Jane Hermann, who is 
chiefly responsible for some finan- 
cial belt-tightening, and Oliver 
Smith, the designer who has been a 
co-director of the company since 
1945. 

Certainly, bringing de Mine's 
“Fall River Legend” along on war 
amounts to adedaralion of artistic 
in tenL Bared loosely on the story of 
Lizzie Borden, who may or may not 
have done in her father and step- 
mother with an ax, this danced psy- 
cbodrama is a study of the emo- 
tional turbulence that can lie 
beneath the surface of an ordinary, 
uptight New England family. 

Alessandra Ferri, the company’s 
Italian ballerina, brought a land of 
oppressed, doom-laden wistfulness 
to the role that was for long associ- 
ated with the late Nora Kaye. (The 
role was also danced by Sylvie 


Gutilem, the former Paris Optra 
itoilt brought to Paris as a guest by 
ABT.) Oliver Smith's set is spare 
but effective, Morton Gould’s 
score was neatly played by the Op- 
tra’s orchestra under Jack Everty, 
and while this 1948 work is some- 
thing of a period piece, it holds the 
stage well when it gets the kind of 
rigorous and straightforward per- 
formance it got at the Palais Gar- 
nicr. 

The newest work in the compa- 



spoof 

chd Colom bier’s original music in- 
terlarded with some of Percy 
Grainger’s piano pieces and in 
Isaac Mizrahi's colorful costumes. 
Created for ABT last year, it puts 
the company through a high speed 
survey of the choreographer’s wide- 
ranging vocabulary. Cheryl Yeager 
and Wes Chapman made a strong 
impression as the lead duo. lbe 
same prodigal expenditure of wit, 
energy and inventiveness charac- 
terizes Tharp’s “In the Upper 
Room,” although in this case Philip 
Glass’s repetitive score wears out 
its welcome before it stops. Nonna 
Kamali’s relaxed costumes, loose- 
fitting striped outfits with flashes 
of red. set the right tone for this 
athletic workouL 
Jerome Robbins’s exploration of 
the possibilities of movement 
opened. up by the piano music of 
Chopin has immeasurably enriched 
the repertory. He followed 


“Dances at a Gathering" with “In 
the Night,” a dance for three cou- 
ples set to four nocturnes, which 
graced the Paris Opera Ballet's 
most recent program. “Other 
Dances,” a pas de deux using four 
manukas and a waltz, was created 
for Natalya Makarova and Barysh- 
nikov, and the ABTs Alessandra 
Ferri and Julio Bocca gave it a 
reading that mingled grace, fire and 
humor. 

Mark Morris's “Drink to Me 
Only With Thine Eyes” is a ballet 
of classical balance and virtuosity 
for 12 dancers, set to 14 of Virgil 
Thomson’s Etudes for piano. It 
seemed to fit this youthful compa- 
ny's relaxed personality, which is 
more than can be said for “Concer- 
to,” Kenneth MacMillan’s rather 
hollow exercise in Balanchinian ab- 
straction. set to Shostakovich’s Pi- 
ano Concerto No. 2. The ABT Par- 
is repertory also included 
MacMillan’s full-length “Romeo 
and Juliet” and Balanchine’s 
“Theme and Variations.” 


By Robert Reinhold 

New York Times Service 

L OS ANGELES — The 
homeboys came, bm they 
mostly left their colors at 
home and "dressed 
down,” as they say in the hood, to 
see “Bqyz N ihc Hood.” While spo- 
radic violence on Friday night 
caused eight movie theaters else- 
where in Southern California and 
the United States to caned show- 
ings of the film, there was no trou- 
ble where many had expected it to 
be the worst — at the Baldwin Hills 
Theater, which lies at the edge of 
the gang- lorn South Central Los 
Angeles neighborhood where John 
Singleton's drama of growing txp in 
the ghetto was set. 

AU weekend, long orderly lines 
of young black people waited to get 
into the theater, then quieily ab- 
sorbed its message of the value of 
family, school and hope. 

Thai there were no shootings or 
fights was testimony to two things: 
the hidden strengths of a communi- 
ty that is mostly perceived through 
news reports of gang violence, and 
the stern, fatherly management of 
Lance E Drummond, a Harlem- 
born businessman who is chairman 
of the company that owns the the- 
ater. 

.As at many theaters, extra secu- 
rity guards were hired to insure 
against misbehavior. Before the 
Saturday night showing, the 60- 
year-old Drummond mounted the 
stage of the 420-seat house, apolo- 
gized for the tight security ana told 
the audience: 

“Many people thought we 
should not show this movie. But 1 
saw it and I fell the community 
needs to see it It shows the good 
and bad. It also shows what is nec- 
essary. Look at this movie. I think 
you’ll get something out of it” 

The audience watched the film in 
rapt silence. Afterwards, many pro- 
nounced it the most realistic and 
positive portrait they had ever seen 
of South Central Los Angeles, 
which has been battling the ravages 
of ymg terrorism, crack cocaine 
addiction, alcoholism and broken 
families. 

“It’s a very positive movie,” said 
Mashia McGraw, a receptionist. 
“It sends a message out to all blade 
people. Everybody should come 
and watch it” 

The fthu, written and directed by 
the 23-year-old Singleton, tells the 
story of a young man’s passage to 
manhood in this tough setting. 

It preaches against gang vio- 
lence, cocaine use and teen-age 
pregnancy, and stresses the imposr- 



The theater, immaculate, em- 
ploys local teen-agers, who sell 
popcorn while neatly dressed in ' 
white shirts and bow ties. 

Outside, celebrities like Louis '■ 
Gossett Jr., BQly Dee Williams and " 
Martin Gaye have put their hand 
prims in the cement sidewalk, just ‘ 
as movie stars have at the historic ’ 
Mann’s Chinese Theater in Holly- 
wood. " 
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Nia Long (left) and Cuba 
Gooding Jr. in a scene 
from “ Boyz N the Hood. ” 

lance of having a strong father and 
getting an education. Though it has 
bloody scenes of gong shootings, it 
is not a film about gangs. 

Gashes among gang members 
left at least 33 people wounded and 
one dead when the Ghn opened 
Friday at 829 screens around Lbe 
United States. 

Singleton, the filmmaker, com- 
plained in an interview with the 
Cable News Network that the news 
media were “lying in wait” for vio- 
lence. 

If they were lying in wait at Bal- 
dwin Hills, they were disappointed. 

The three-screen complex lies 
about 10 miles south of downtown 
Los Angeles, in a largely middle- 
class black neighborhood in which 
Singleton lives. 

It is about two miles from the 
heart of the toughest gang-domi- 
nated areas. After the film ended 
Saturday night, a band of Bloods in 
red caps and loose-fitting jeans 
strolled past the theater in their 
characteristic slouching walk under 
the watchful eyes of the police. 

The theater complex is owned by 
Economic Resources Coro., a not- 
for-profit company based in Lyn- 
wood, California, that invests in 
minority ventures. It calls Baldwin 
Hills the only black-owned first- 
run theater in the United States. 


HE reason that violence'- 
occurred at white-run 
theaters and not at Bal- 
dwin Hills, said iisgeuer- - 
al manager. Nelson Bennett, was ” 
that the theater knew and respected 
the community while other theaters * 
tended to treat young blacks with ' 
fear and contempt. 

“We are just trying to be sensi-- 
tive to our patrons,” he said. “If - 
you come from the perception of 
extreme, this translates into the au- , 
dience’s being set up for trouble." 

Drummond said: “We arc not go- 
ing to allow what happens in other ' 
parts of the city. We are not turning - 
this theater over to anyone; We live 
in this community. We hire the local 
kids. Maybe the gangs respect this.* 
They walk in here and take off their ' 
hats. This is neutral territory.” 

He praised the film, particularly >■ 
for its emphasis on the signal role'' 
of the protagonist's father, who is - 
the central figure in preventing the- 
youth from joining the gangs. 

“We need a strong father im-- 
age,” said Drummond, who has' 
one daughter. “It showed what a 1 
blade father can do.” ; 

Nevertheless, a certain amount, 
of tension surrounded the Saturday ; 
night screening. Security men sera- " 
tinized the line to keep apart man-, 
bers of Crips and Bloods gangs.-; 
Few of them flaunted the bine of',' 
the Crips, or the red of the Bloods,' 
but they were there. 

After the Saturday night screen- 
ing, Dana Bell, an 18-year-old high v 
school senior who said she lives s 
amid the nightly killing seen in the 
fUr-L. said the fihn gave a true ex-,- 
presaon to the way man y people in - 
her community felt 

To Hannon Spruill, a young, 
black man who recently graduated * 
from California State University at: 
Los Angeles, and who supervises 
youth programs in a local park 
nearby, the film's virtue was that it, 
“showed attitudes of many people ■ 
who continue to live in South Cen- . 
traT and portrayed them, for all, 
their troubles ana failings, as feel- 
ing, intelligent human brings. ; 

“This was not entertainment,” > 
be said “This was reality." 
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101% 92% CtnG pf 
84% 75% DrrG pf 

101% 93 anG Pf 
18% 84* CMVUI 
*% 146 aneOd 
1H % iriCJrcK 
286* 9 arCtv 
OD’t MU QrciK 
40 17% Oram Wt 

22% 106* dflearp 
61% 391* CltCP pf 


2X6 


7 3 FA1 in 

46% 25% FMC 
13 6% FMC Gd 

31% 36% FPL Gp 
32V. 10% FabCtr s 
14% 4% FflirCp 
40 23V. Fairc of 

2% AM ulFalrld 
25U 8% FamDIr 
11% 9% Forutel 
7 % Farwif 

6% 2% Faroti 
1546 7% Favlnc 
15% 5 Fadars 
47% 29% FkTEu 
BW i JOV. FOHirriL 
19% taw FedMoa 
56 24% FedNM 

37% 13% FMPB 
59 73 FPao pf 

31 17% FedRIto 

30% 144, FdSan 
29% 15V. Fura 
38% 20% Flat 
15 5% Fid erst 

84» 5 Flltrlfe 
7% % vlFtnvtf 


J06 18L4 9 

_ H» 

J05e J 18 564 
2X0 72 U 1508 30% 38% 30W I 
»% 30% - % 


3X8 


- 20 

9X I 1 
- - 24 


-Sisri -I 

54 


a 


- XB»’inld5> Pf 
S% 3% InepRS 

■to 6a Inteora 
15 5% Intotcal 

i% % inttaa 
T2% 4% IntRFn 
a% mu hops* 

1516 14% InKOPln n 
to* V» vilntorc 

8% 2% Intiike 


I Z 1810 56% *% MW + 1% 
im 3 n J +.6 
~ “ SS % % % + V* 


_ 6 339 «* 

„ — 50 to* 

_ 71 221 n% 

188 »2 - 51 Wk 


30 184k IrrIAlu 

_ i 199% 96% IBM 


.... 

xoa U B ,, 'S 0S Si 

- - * % % % 

„ ,1 to .5% 5% 5%+ % 

■2 H 'l JS ’ff fft MV* - % 

X 51 I 414 9V, f 9 + % 

- 120 4500 «M 41% 41% + % 

280 13 13 1119 88 84% 86% -1% 

.93 SX — 191 17% M% lSU- vk 

184 1.9 11 V425 5* « SB* _| 



8 SS SJSS + *| 
* g ‘% 


471* 27% Ini Mull 
74% 4266 InfPaa 
31% WU InttRec 
25% 416 Ini Rad 
17* 15% InfSPCl n 
13 c% IT Cr* 
47% 2916 IntPbGn 
46* 1H intihn 
30% 23 IntstPw 
41% 15% Intrfon 
47% 24 Ionic* 
33% 1BU lowollG 
29% 31% Male* 

10 . 5% irtehin 
15 V Italy 
19% 76* lid 
5016 30% lirt pf 


66* 4* + % 
tan ton + vn 
11 11% -% 
19% 19% - % 

Z I 1473 ’to 

£B fl U 

2Xt 38 19 *44 W ^ 

I Ua 73 S 611 44 It 43% 44% + 1* 

1X3 2XU 1669 THk 70%3Wfe-» 

_ U17 14% l«k 16% _ 

U 480 U% 166* 16% - % 

Z _ 1472 17* |» + 5 


180 


_ 16 291 


284 


... 766 7% 7ft - % 

24 2866 286* 2B%— w 

154 ZH* 22% 22% - % 

36 41ft 42ft + 66 

31 22% 22% 22V, — 

a % *7 %^-% 

ix fo% 10% tn* - % 

473 166* 16% 14ft + W 
M 41ft 40% XIW + 1% 


7.1 10 
_ U 
- 36 
121 72 II 

1J8 62 11 

■33. 46 _ 
1.18* 11X - 


3J7 8.1 


28 12V. Flnghl 24* .9 13 372 26% 26% 26% - ft 

29% 15% FstAm i 12 U I 4M a* WMf* 

•% Fiwvsy 83 4.1 IX 1981 10% 1966 7*%+% 


J-K 


2X8 

480 

425 

920 

7X4 

928 

22 


.10 


180 


.10 


a 46% CltCP PfA 7.Q8 KLk _ 
2466 17 OtCn PfC 2J8 9X _ 
196* HR* CltyNC X4 
7ft vn ciryuce 
a% at* cioirat 

41% 2116 CtarkE 
72 7ft OavfH i 
lift 7% CtamGta 
34ft 17% aval 
83 7316 CtvEl pf 7J6 

45% 32% Ctam 186 
26% 14% CJilMU 
6W 1% CoasfSv 
39% »1* Coastal 
58 3716 Cocoa 

r asssf* 

41ft 3816 CalpP t 


n n * w 
13 13 - % 

27% 27% + % 
19% 19% + % 


66 66 

_ 84 34% Z3U Z4W + ft 

_ 11 423 13ft 13% 13% + V* 

- — 121 ton % %+% 

3 14 1033 13% 

- 73 45 37% 

_ 17 1177 2Bft 

.16* 12 -3679 8% 9 + % 

T.MJ 3J 8 344 33ft 37ft 32% + U 

92 — <500 78 » 78 

40 16 1503 39% 38% 30% - 

12 9 S3 22% 22 22%+% 

- - 258 4ft 

X0 IJ 16 2154 32 

-W 1.7 27 62SVU 58% 

89 J » 7816 17ft 

.ua 2 - as a 

186 28 17 3249 


JO 




p» 

29ft ComES 
28% Comeot 
a cpwe 

12% CoTCM 
)% 29% Compq 
X toeCmpd* 
11% «% cmpAac 
73U 36% ComsSc 
11% 6% CmpTsk 
9% 8% Comstk 
4166 29ft ConAar 
18% M% Corel En 
186* 14 CorelNG 

J l% 14% ConrPr 
|_ Bft Corncao * 


472 34 M 

™s ss ss as- c 

52 16% M% 16W - % 
20ft 30% - W 
13% 13% - ft 
36% 36% — % 
. 37W 3T4- ft 
'1% 21U a% _ 
31% 30% 31 - % 

33 31% 31% - % 

34% + % 

. .. ’tS-US 

9% 9ft + % 


27% 22% FBhS Pf 2X3 92 _ 55 27% 2666 27% - i* 

a *»Esssr .s as = ss s% as T!*i 

U% FCtanHd M - - Sb 2 vS ^5 *vl + * 

28% 13ft FstCMe 288 88 If 2900 25% 24% 34% + % 

40% 25% FCh a pf 3.96c XU _ 27 39% 39% Ink _ 

61% 41 FCll PfB 480*108 - 9 606* 60 68 -% 

48 30% F1CM pf 325 *2 - 11 43% 43% 43% + U, 

s^^asa r 

30% 11% FFB B UO 40 lfS 30% aft 30ft + % 

26% 15 FFB pfB X15 13 — 233 75 25ft 5+ H 

80% 48% FFB DfO 884*108 -Z1800 76ft 7* 74% +1 

25% 24% FFB pfF - — 500 25ft 25% 2S%— % 

7% 4 FFhlFd .12 1.7 _ 72 7 6% 7 + % 

3BU MW FIFHMB .10b J 13 1496 37% 36% 36ft + 16 

<2^7 15% Flntata 380 93 5 3812 31% 30% 30% - % 

16k W Final A _ - 3591 ta* % to* + Vn 

35% 28 Ftln PfB 3S!r 11.1 _ 34 az% 32 32% _ 

12% 7U FIMIaa JO 2J 42 108 12% 11% 11%—% 

4% S% F1PM1 J9» 7X - 164 7% 7% 7% _ 

23U 13% FdUC - " • • — 

49 38% FtUC of 

15ft 6% FUnRf 
33% 16% FtVoBfc 
30% 13% FsfFed 
37w 73 Firstar 
25% 23 FltfiPr wl 
3% 8% FI I Hors JO 

34 20% FttN pf 380 

34 20V, RNr pfA XM 

25U 246k FHNr pfB 
33% 15% FleatEn Jt 

40% 33 Ftemns 
4SW 35% Flo MSI 

4% 1 Float PI 
*6% 39% FlPEC 
416, 33ft Fla Pro 

20% 11% Flower 
546* 39 Fluor 
29 17% FaafeC 

5% 2% FthlllG 
44% 8 FordM 
law 13W Piocor 
34 17% Festwi 

10% 7 FrraKe 
9 516 FrkMul 

9Vt 7 FrttPr 
40% 22% FrkRx 
7% 5 FrlcUnv 

17ft 5 FdHofy l . 

X 13ft FMCG IJSe 42 33 1099 38% 28% 28% + ft 

30% 50% FrpfMc I -50a 19 19 1S74 38ft 37% 33 - ft 

5% 4ft FM RovT .77* 16J 5 77 46* 4ft 4% + ft 

24ft 19W FMRP 2X08 ML1 12 ItJu 24W 21% 286* — ft 


9H 6 JHM LP 125c 132 
29% 13ft JWP 
109k 4% JaCkPOl 
2466 716 Jacobs s 
12ft 6% Jakarta 
29W 18ft JRhrer 
441* 32ft JRvr pf 
45ft 34ft JRvr p I 
6 16* Jamswv 

14 7ft JpOTC 

656* 32ft JeffPI 
«2 83ft JerC pf 
25% 226* JerC pf 
im 40 jatoun 
33% 17ft JotmCn 


9 154 9V, 


1X4 


j£i« ssssis 

180b 93 9 145 10V, TO Nft + ft 

1J6 42 11 +g jjft JJV.J3V.-Vk 

_ 9 123 ZB% 2B 28% + % 

19 9 2S0u 37ft 37 17ft — ft 

- - 569 25% 24% 2SV6 

32 41 2102 25ft » 25V* + Vi 

8.9 _ M3n*33ft3m+% 

9J — 10 33W 33 33W, + ft 

- - 524u 73 25% 73 + ft 

2J 24 2125 33ft 32% 33 +1* 

2.9 12 M0 396* 39 39ft 

X H 490 56% 546* 55V* -1ft 

- - 1191 IM 1 1 - ft 

2 14 a 4SU 446* 446k — 6k 

72 11 390 39% 39 39ft _ 

42 19 556 ft 15% 15% _ 

.7 8 4384 44 43%45%+h. 

48 12 IX a 24% 346* - % 

- - 36 46* 4ft 4ft— ft 

48-447635 34%K+% 

88 - 135 15% 15% 15%+ ft 

M 25 1310 281* 27ft 33 + ft 

JOB 72-463 816 IftBft+ft 

187 1X1 - 74 Bft *U fft + ft 

87 107 _ 771 8ft 8 8ft + ft 

X6 12 16 105 37% 16% 37% + ft 
.95 i>8 - an 7 fft 7 

- 20 428 12 11 11% - % 


2X8 


23ft Jostens 
11 KLM 
2n* K mart 
16ft 20% KN Ens 
14% 14 KatsAl n 
136* KanPlp 
3ft Kaneb 
29% KCtyPL 
_ 22% KCPL Pf 220 

r ift 33ft KCSou 188 
28% 19% KanGE 
196* KansFL 
146* KOTVM 
17 5% KaufBH 

KM 60% KcJiaaa 
196* 5% Kt! tea 
42% 17ft Kemper 
9ft S KmPHI 


220 112 _ 


1.12 

24 


flu a*-*' 


KmpMI 


12ft 106* KmnMu 


X74 

87 

-32 

120 


1X0 

IJ* 

84 


- . 10ft KmpStr 
39ft 24% Kenmf 
2ff% Bft KenfEI 
23% 17% KvUfll 
9% 4% KenGf 
17U 11% KerG Pf 
52% 38% KOTTMC 
37% 14% Kcrai 
25ft «6h Keren pfB 
256* IQ KevCon 
m% 27 Kev Hit 


2SW 15% Frtnns 
MU 9% FruTrl n 
65% 31% FundAm 
23% 9 Fuqua 
3% % FurBsh n 

6ft 4ft FurB pf 
16% 10% FutGer 


i - ft 


102% 67ft Kbnba 
7 2% KbnEnv 

34ft 18ft KnaWd 8 
10% OH KBAust 
57ft 37 KngMR 
10 6% Knoga 

22ft 2% Koaer 
13ft 56* Konrmr 
23 11% Karra 

24ft 10% Kroger 
17% 8% Kumm 


fft 9ft + ft 
' ft ten 16% MW 16% - 

■wt, JJ 17 n 8% 1ft 8ft — ft 

-29 320 21% 206* 21ft + % 
27B48 - 65 6% 66* 66k - Vk 

SO Si 47 1077 25% Mft - % 
3J8 72 - 3 42ft 42ft 42ft _ 

380 80 _ 2 44% 44 44 - % 

“ : h » » » 

J9e 34 - 137 10% 10% HH* - 

1X8 38 10 599 45% 4464 446*-% 

8.12 VJ _ <20 87 87 87 _ 

XI8 98 - 13 24% 24ft 84ft — 

1X0 U 33 4753 876* 86%>7H+% 

124 3X 17 939u 346k 326* 3464 + 16* 

.tteM-38% Bft 0% + ft 
_ _ 744U 19ft 18ft 18% + ft 
JB 24 31 750 33% 32% 33 — 6* 

l^l* 3X U 6OT 3ft 4 t2 3 + A 

in u d sE rrs 

a Mft 186* 18ft + H 

732 5% 5ft 5V1 

302 36% 36% 3*6*+ ft 

1 27 2*% 266*- % 

253 S3ft 51% 93% + ft 

615 28% 38% 2ns - ft 

£7* 236* 23% 236k _ 

56 20ft 1966 20 - 1b 

20 2X 23 1615 >2% 12ft 126* - ft 

XI2 XI 23 966 103ft ID1W 107 -I 
- B43U 20ft 196* 20 + ft 

180 34ft 3364 336k - ft 

243 8% 8 8% + ft 

700 9ft 9% 96* _ 

351 96* 9ft fft + ft 

249 T2 lift 12 

232 H% 116* 116* 

291 37% 37% 3764- ft 

181 It 166* 17 + ft 

A38U 23% 22% 22% - ft 

51 7W 6% 7 + lb 

31 16 15% 156* - ft 

38 17 1734 40 39 396*+% 

“ !!« « 

- 13 16 14% 146* 146* - W 

XI 24 512 3R* 29% 306* + ft 


7J 11 
82 - 

XI 13 

1JZ 60 17 
12* 72 10 
.I9e IX 14 


20 AO If 
22 X7 61 

125 1X7 _ 
28 *X - 

126 111 - 
27 7J - 
20 77 - 

1.16 11 U 

- It 
1X0 64 II 

J31 - - 

1J0 100 _ 
ua 


226 


23 If 1444 MZ6* 1B1VA 1B7W + 6* 

- 38 131 5 4% 5 - ft 

- 13 609 2966 29ft 29ft + 16 

12*8 HLS - 137 10% 10% 18ft _ 

1XB 28 18 532 516* 506* 506* - 1% 

.10 1.1 31 *3 fft 9 fft + 1* 


22 


— 3 989 3 2ft 2% + ft 

17 - 112 3% Bft Bft - W 

14.1 - 10C 156* T5ft 15% + ft 


- 10 77 23ft 25ft 

- - 3*1 10ft 

,i7c - u in «2ft 

2* 30 _ 581 12% 

1.17 38X - M7 4ftd 2 4ft - ft I 38% 9 LA Or 
■2*9 7 A Z74 lift 11 11 - W 11% *% LAC B 

■ I a 3SW LGE En 


! M.1 - IOC 156* T5ft 15% + ft 

- 17 12666 24ft 206* 306* -3% 

15 15 40 17% 17% 176* _ 


aS'SfttS ga'MSg fl d u 5 ^ ff m ff 96>;j 
’Jft’aitt ■ : «- - i 


G 


37ft 17% GATX 120 

JflttttBra 

£2 2*^ GRC lid 


mm 


J% GT_Eur n _.1*B 17 - 


12 n 
- 18 

25 7 10 261 

24e BO - 1428 

M IjS 20 1D77 42% 

125 70 M 57 17% 17% . _ _ 

1X0 13 II 71 18 17% 176* _ 

_ 7 6878 IBM 18 18% - ft 

1602 36ft 34ft 35 —1 


«ft«%-ft 


25% 1964 Can Ed IX* 7X II 1487 24% 24ft 34ft - 6* 

57% 496* Cans Pf 4X5 BX _ <409 55% Jflft 55% + 64 

21ft 106k Cram . - _ 471 17ft 17 17% + ft 

K% 37% ConaHG JOB 47 30 910 40% 37% 4DV4- V* 

64% 32% Conroll 1X0 XX 13 918 63% 63 63ft -1ft 

•ft 3 CnStar - 49 lift 7% 76* 7ft + ft 

27ft 15% Consfr it IX IS 85 26% 35% 26% + % 
*4ft 54 CnP PfB 450 72 — Z220 Wft 58 59 

85 81ft CHP PlD 7XS V.l - 1300 B2U 87 82 - ft 

B3ft CnP PfE 772 9.1 _ <200 B5 85 85 


88% Bft CnP PfG 776 92 _ ZH0 Mft 86% 16ft + IW 

146* 7ft CntIBk 120 75 39 2119 13% 13 13% + ft 

37% 20ft ClrtBk of 3tte 111 - 11 33% 32U 17% - ft 


2X0 


_ 17 
_ 81 
4X0 114 - 


- IRE 
6% 2% BRT 
9 3U Berimes 
28% 14 Vi BakrF 
34% 70% BakrHu 
25 15W Bcioor 

34% 15% Boll 
9% 111 Boll/Ml 

13% 3% Ball B cd 

29% 24% OaiiGE 
5% 2% BncFia 
47'n 19 BncOne 
9 • % BanTe* 

25% 18 BncCIrl 


I ' 34% I3'i HkNV _ 

I, 37 24"* BNY odA 136e 9X 

40% 17V: BnkAm 1 JO 3J 
1 a JO'S 9k Am pfA340e 87 
I • 68% ST, BkAm DfBino *.» 

.. 24% 25 BkAm pi F 3X1 92 

52 <4 BkAm pIGUS 6X 

• * 57 38% BonVTr IM 40 

14V* 6% BnrAg n 
1% I n BDfWMF 
, 25% 31 Bare pr 178 110 
•• 25% 20% BarB pf 272 109 
25U 31 BarB MC 1.9% IS 
. 76’i 24U BarB MD Xle 20 _ 

36.. 22 Bcretav 205e *7 16 


9 7384 37% J7W 37% - ft 

- 68 39W 38U 38ft - ft 

- ** ^ 67 67ft + ft 

- 201 26% 26W 26% + 6* 

- 470 SO 4V 49 — u 

7 1103 526. 52 lb 52% + % 

8 64 8% 8% 8% - ft 

_ 104 % ft _ 

_ 122 25% 35ft 25W 

- IDO 34ft 246* 34% 

- 3k 35% 35'* 35ft + ft 

- US 36 25% 256* - ft 

I 30% 306* 30% + 6k 


... 1.7 33v2S80u 28ft 37% 37% — 1 

1X0 4.1 14 37 Mft 33% 34 - ft 

02 AX 18 28(1 30ft 29W 2» + % 

— - - 155 63 62% 63% + 6* 

20X1 21 683 6% 6%6%+ft 

Ab 9 6 15% 15% 15% 

.10 IO 57 1927 laaa 10% low 

- IV 8 *7 43% CU 43% + ft 

u W WO 33% 33ft 33% + % 

81 42W 41% 42 + % 

49 20% 19% 20 -ft 


•• au i) Bora 
u 34’, 33ft BamGa 
. 33 Uft Barren 
1 66% 53 W Garnet pi 
• ,9 4U Borota n 
,. 21% U'j BOSS n 

13ft S'; BOHMI 
11 44% 3r% Baindi s 
i, JT-o 21' i Barter 

Mft 35 BOk PfA 3X59 BX Z 

21ft IB BovSGs IM U 11 , „ _ „ 

" IS 1 S***’ xob AD 13 6359 15ft 14% Mft + I* 

' * ?£■ j*™™ 0 X4 XB 54 27 23V* 23ft 22% - % 

,i<. .3 6711 5% Sft 5% -ft 

382 19% 18% 19 + ft 

4359 66% 65% *5% - ft 

5 17 17 17 - ft 

7768 466* 46 46% + ft 

!£> 10% + ft 

2122 M 47ft «7>b — % 

n 59% 35% TtZ _ % 
— 34% 19.1 + ft 

»U 57% + i 

17 V — vj 

4% 14% 14% + ft 


,, 13% 3U Bearer 
70 lift Benins 
- 61% «o% Bee ID, 
.. 30% 15% BetdnH 

S 5% 39% Bel 14 n 
5'k fft Belling 
■ i 56' 4 <6% BellSo 
36'b BeiQAH 
41'* 25% Bern is 


xm 

A0 


X4 

73 





2 t 

IJ 



IX 

14 

64 






xu 

19 




14 


IX 



14 






9J 



2-7 

— 


90 


! J" Sr®! 0 _ - 1275 Hi - . . 

I (mo iXD B erViiq _ 25 ztaBaOO 8575 Mao +m 

i j>. « BrtjS? n 'J" w 5S ib +* vft 

, 3 J Si-2 eril 5 J0 3X 34 716 Iflft 1BW 18ft + 1ft 

is '£* 5*T?f M * - 1 « 1*5 12ftd lFb 17% - W 

• 23 4% BesiBv _ 3* a*, jo% in, _ i. 

p II” 2 IS,’* ®S!!! Sr L .40 2X 165 1664 17 16% 14% - % 

50 37V< Bmst Pf 500 10.) _ 40 49W 49 49% — L| 

1 'ii 1 g B, L D,B 150 ,o -' j i2 Sft Sft s% z ft 

17ft 4% Bevrfr - « 3334 10ft 10ft 10ft + ft 


■10. .7 a 16 
JO 13 79 35 

_A 2J 23 3363 


13ft 

ISft 

16ft 


. 18' ; 10ft BloeH 

* 70 id'.- BlrSn 

t 17% 8 BPCCVD . . _ _ 

, 37% IS": BlkHCp U» J.l 14 

, ’J?” T ." 1 B’M"* " JS9 85 - Mta 10 

1 10% Vs BP Ad* n .98 *J _ 188 HJft 

• S* BI *H n 1 0# 10J _ 1099 9% 

, 10’» fft alMit n 98 9X - 1340 10% .. .. - 

, ISft lift HdNR & « ^ »» !» w* :: 

, IS 1 * 7U Stack E 1 


X8 62 *4 


92 11 3038 28% 27% _ . 

_ _ 145 ft %I % _ 

362 34 HV» *3% - ft 
187 156k 15ft la* + ft 
147 10ft 9% 96* — % 
ISO 39 39 39 —1 

480 6 5% 5% + ft 

119 lift lift 11% - ft 

319 15% 15 lSlb — W 
ISO 4% 4ft 4% - ft 
714 55 54% 54ft - ft 

183 33% 33% 33W — ft 

886 30% 29ft 30% + % 

20 7 7 7 - ft 

... IX 31 3400 68 656* 65% -3% 

24 20 _ 6 11% 11% 11% + ft 

JBr 1 J 17 2748 27 20% 21ft + 1ft 

73 I IX I 297 6% 6ft 4k« - ft 

_ 12 115 20W HU 20 — % 

- 9 17 146* 14% 14% - % 

75 2XM 293 TWl 29ft2fW-'-« 
JS 1J 24 706 23 22% 27ft - % 

XI 18 24 i 23W 33 7i 

- 8 1030 37ft 32ft XZVi 

- 41 701 37% 3*% 37% + fa 

1.7 23 311 3BW 29% 39% - ft 

. - - 364 ton An % v* 

„ 1X11 _ _ a % ton % + Vn 

11% % Crop pf 12751 _ _ 13 1% 1ft 1% 

TV 49% CwmOJ 20 231 78 74% 76% -1ft 

29% 13% CrnrtW 20 .V 9 396 22% 22% 22% + ft 

26% 17% Culbro X0 37 _ 42 711* 31% 71ft - ft 

546k 31ft CumEit 20 X - 1*3 38% 38% 38% - % 

43% 25% Crenn pr 3X0 9X _ 17 36% 36W 36% - ft 

13 10ft Curiae in M - 73 11% 12'* 17ft - W 

3» 71 CurtW ■ UR II 17 109 32V» 32ft 37ft - % 

7% 4 Create - u 49 7 7 7 _ 

25. low cvdpln _ _ 149 17Vi Uft 16V] —1 

24% BU CynSem _ 22 40W 21% 19% 19ft —I 

75 ft 13ft CyPTUB X0 37 II 1511 31% 31% 21% + % 

56V, 36 CypM Pf 375 7X _ 181 48ft 47% 48 -ft 

I- - p _ 13 


30% 15% cm ICO 
% Vip victual 
31 9W CHMed 
21% 9ft Ganlln 
19% «% CiDoto 
41 Bft CnDr pf 

t ft 3% ConvHJd 
% 9% CvHd Pf 125a 112 Z 

20% 8% convex _ 18 

ift 2ft COopCO _ - 

M 31 W Cooper 1.16 11 If 

35 21% Coop Pf 1X0 43 _ 

31 17% COPrTr l 24 X If 

10% 4 Corein “ 

68ft 34% Com In 
12% fft CTF 
24% SW CntCTd 

6% 3ft CnlrMt 
54V. lift CrolO 1 
17% 8U Croto pt 
30 17% Crane 

28 10% CrwiCB % 

26 10 CwWA n 

49% a CrovRs 
37ft 16% CrttCAm 
31 16 CkirK I 

2 U CmMS 
3ft ft Crosl pf 




+ ft 


395 3W LLE Ry 
13 5ft LSI Lg 
2ft 'to vlLTV 
T2W 4U VI LTV pf 
5 % vlLTV " 

13ft 2ft vkrv 


- - 1333 lift n% 10%- ft 

" - ” ^ -KiJSiS 

26 * a%+ ft 

— _;_+ u 

i% + % 


22 _ 

254 13 11 187 

X8e237 - 75 

- 25 IOC 

- -16584 


7-HMf : X S! r MS»*i 

izzii%T%=* 

w. ... 15 4?1 4ft 4ft 4ft- ft 


9ft 9% - 1ft .ft vl LTV I 


i 1 Hi 


:%+ 6* 


1X5 


S3 


, ie a 

15% GAlav 
Mft Gdnm 

77ft SO GenEI 
,5* 3% Go Host 

ir^asr, 

50ft 30% GnMotr 
5 40% GMof Pf 

98% 80% GM E pr 
43% 41ft GMof pr 
246* 19ft GPU I 
105ft *9 Goto Re 
MW 31% GnSlanl 
»k 3 Gansco 
17% 8 GnvSfl 
4ft 1ft Go Rod 
4SW 33ft GenuPl 
70% 4ft GaGoff 
77ft 2SW GoPw Pf 2X3 87 

■a 23W GoPw pf 320 ax 
27% 246* GoPw pf 2X7 87 

24ft 21ft GoPw pf XMe BA 
29 25 Vi GoPw pr 2.56 9.1 

89ft 78ft GoPw PT 7X0 9.1 
57% 25% GcPoe 1X0 "" 
*5% 47% GrbPd 120 
14% 7 GarbSc 
M 10ft GerFd 
24% 9% GaftV 
16% 7% GIANT 
11% t% Gtafflln 
48% 23% Glllate S 
33% HW Gltano 
44W 25ft Glaxo 
IS 11% G lease 
12% 3% Gtonfed 
8 6W GBiGvt 
18 Sft GlncPI 
4ft ft GI6M wl 
6% 3% GfbM n 
8 SW GlobNR 
Bft 7ft GtabYW 
39 17% GldWF 

4Tb 29V2 Garlch __ 

45W 34% Gdrch Pt 3X0 
36U 12ft Goodvr X0 



'if Li is 1,_ 

- - *J 

1J» X3 - 

X04 XB 15 n 

J4 AJ 27 

J2 Z1 11 

1X8 X5 21 I 

IXO IX - 

X75 7.9 _ 

if u n 

73 41 II 999 

1X8 u i ™ OTi 

1X8 IX 14 2349 94ft ... 

1X0 4.1 _ 593 45% 44W 

5% 56* 



, fitsnLr 

28% LodGs 

w 


z ; US ’2 'SSI’S 

32 17 1620 45ft 44%44ft+M 

- 10 4307 2D% 20W Sift - 

87 _ 1 27W 27U Z7W 

8X - 7 26% 26ft 26% + ft 

- 40 27% 27 27% + % 

_ 1 14% 34% 34% - 

- n an* ao 28ft + w 

„ - CD 85% I5W 85V* — 1 

19 16 3047 55ft 54?* 54% + ft 

17 21 907 65 63 63 _ 

20 IX 39 552 Uft 13% 13% 

.64a 3X - 149 11% 11% 11% 

28 IX- M 20% 2D 28 — ft 

_ - 13 10% NM 18% _ 

joxxia a 6% 6% eft - % 

A3 1.7 71 7117 36ft 25ft 366* + % 

- - _ 12 15% 15% 15% + ft 

1.18a XB 21 5416 42ft 42ft 42% + ft 

JO 12 11 49 17W 17 17 - U 

-_30« SW Sft 3% + ft 
.70 9X - 1022 76* 7ft 7ft - % 

1208 110 _ .281 fft 9V. 9W - ft 

- _ M38 1ft % 1ft + % 

--7925 4ft Sft 4ft + W 
_ 10 18 5ft 5% 5% _ 

X0 IJ 24 809 Sft BftIW+ft 

.18 X 13 M02 37ft 36% 36% — Ift 
2.30 32 13 15H5 42ft 41ft 42ft - % 

10 — 386 44 43ft <1% + ft 

1.1 _ 73370 37W 35% 36% +1 


Lai Am n 

S’ 
mV® 

Lfetme 
Lilly 
Undid 
LncNtC 
Unattl 
LncNiF 
Utton 

„ Litton pt XOO 
•U LtveErrl 
71% UzCtab JS 
34% Lockhd 

S ft Locltto 8 
Looms 

am Mft Lou I con 
5ft 2% LomNM 
1% W vtLomF 
13% 1ft vILnSfr 
21% 17ft L I LCD 
8* 75 LILPIJ 

25% 247* LIL pfZ 

371* 34ft LIL pfY 2X5 
27ft 71% LIL PfP 7A 
26ft 236* LIL PfO ‘ 

44% am Longer 
15% 8% LonovF 
44% 34% Lord 
53% 33% LdLond 
46>* TOW LOPOC , 

IS 34% LnPL Pf _ _ 

39% 26W LOPL Pf X14 112 _ 
48ft 186* Low** 56 IJ 21 
60 36ft Lubdl " _ 

30% M Lubn 
47% 28 Lulcera 
34% 15ft Luxate 
40% 31ft Lvdot 
76% 13ft Lvond 



+ ft 
+ w 
+ % 

13% UW + V* 

48% + ft 

9 4335 46% 45% 45%+ ft 
1-9 19 1220 35ft 35ft 35ft - V, 
IX 10 531 iS 102% 102% + V* 
IX 13 34 256* 25ft 35ft - 6 

36 2ft 2% 2ft + ft 

- 2 533! 1ft 6k tan + Vn 

- - 161 Sft Sft 5% _ 

AX 10 2538 23% 27%22%+ft 

9X — COO B3Jk 13 O 

9J- 3 5ft 25% 25% + ft 

9.9 - 166 36% 36% 26% _ 

92 - 521 21 36 — ft 

9X- 7 25V* 25ft 25W + ft 

U« X6 14 55 41 ft 40% 41 + ft 

J3B 3X 20 401 136* lift 136* _ 

X8 XT 12 1445 436* 42% 42% 

UO XI 21 1021 36ft 35% 36ft + ft 

1-08 2X 35 4M1 446* 43 43 - ft 

- _ 106 25 MW 75 

22 28ft 27% mb + W 

_ 199 336k 33% 33% + W 

1X3 3X 8 3047 46 « 45ft -Ift 

X4 xs 15 306 lift Wft WH _ 

1X8 XI 10 1148 47% 441* 47 +1% 

1X60 42 17 3S6u 35 lift 84% + % 

- 15 34 40W 40W 48W- W 

UO 77 5 743 23V*. 23 31W + ft 


X» 35 X69 IB* 1568 15ft- ft 
.12 L7 76 130 7W 4% Aft— % 
ill M i a H6* 16ft M% + w 
32ft in* MWNL 1X0 *7 5*100 ZP* gf SSt~ JJ 
« " “ - 
34ft 22%Nd$> J* 

44ft 38ft NOShUO 
27% 19ft NtAwd 
3*% 23% rmcity 


U 11 72 471* 47-47 

u inn wi sft s*+ % 

22 XX 13 1X8 30% 29ft 30ft - ft 

LMa 7A - 96 2*W 25% 25ft + ft 

U« AT 11 1149 37 25ft 36ft + % 

53 5MA MffCity Pi - - ]T] ^ +1 

m (itjow a. . HH 2 n 21b A ■ 

n 4Tft 7^*pf 1427 35X - « « d Wb «M-lS 

jnk TVk NftfGAl — — , iw 7 Vft i Aft — 

34ft 31% M9GI 1X6 *1 14 159 34% 24W 34W - ft 

?S » NHlhS> 1X*e 7 J 24 36UU 21ft 21 71 W - 

1ft Vl MIHertO - - * , » » + ** 

ih& ii Mil . — 431 17% 17 .17 

«ft » Slid 5X8 112 _ 17 «* <4W 44* + ft 

96* IW NMcdta X2I 8 743 2% 2% 26* + Vk 

51% 32 HMadE 28 IJ U 209) 44U 43% 44W + % 

50% m NfFtSsI 1X00 15 13 363 M 46ft<6«+ft 

f 3 NlSdd - - ?% 5% k - % 

Vn Vn MSant wf — — TO I* 1 w vp— ft 

SSa*f» ,, “S! '£ a £ ** ^ + ^ 

axtoga 1 

SAW Mft HdHP X04 05 15 
41* 2 MovWr 

Iton ft Nov wf* - - - 

ft VkNovWTC __ - A 


_ 25% 25ft— ft 

_ 1% T% 1ft - ft 

54 314* 31% 314* + ft 

287 Uft 25ft Uft + W 

— — 10977 3ft 3ft Sft— V* 

_ _ U « ton ton- V« 

% 


17% HH* . 

■SSFSBfc. 

23 16% NovPw 

4ft Z New Am 
29% 22ft N EH0 El 
14% 9ft NwGCfTn 
19% 17 NJRBC 
31ft 13% NPInRJ 
Vi Vn NwVWI 
15ft 3 NVall P* 

46* IWNVONPffi 
27 21% MY5EG 

25 21ft NYS P«A 
36% 17% Newell 
Jtft Uft Newhql 
54% 33% NwmfG SB .1 33 
546* 11% NwMM X0 IX 8 


6X0 

13J 



45 

44% 

45 


IX 

_ 








85 

20% 

20M 





285 

9to 

10% 

9% 

& 


16X 


251 

3% 

3* 

M 

3X8 

73 

4 

474 

38% 

38* 

3Mb 










8.1 

17 

n 

HW 

18% 

18* 

1.14 

59 

19 

U1 

656 

•e 

’%! 

19% 

tap 


_ 







_ 






112 

BJ 

TO 

632 

2SW 

25* 

25% 

2.109 

8J 

__ 

35 

21* 

31% 

2M6 





am 










XS 

.1 

33 

405 

41% 

4TU 

41% 


% + V* 


+ ft 


- ft 
+ ft 

+ ft 
+ ft 


54% 31% NwMM XU I 


fll 416* 41% 4T%— ft 
764 ' 12ft 12ft 136* . - 

8X _ 1 43ft 43ft 43ft— 1 

_ 37 2261 16 15% 15% - ft 

1X0 92 - <100 37 37 37 +1 

axo 82 - zUO 40ft 40ft 40ft + .ft 

525 92 -S22JU 57 57 37 + W 

6.10 9 J - <200 Ift U U 

1X091X0 — 53 M Uft 14 + ft 

-15 IM 12% IM* lift - W 

X» 5J 11 73* 42% 41% C - % 

X* U 11 4*57 43ft 41% 4191-1% 

.16 1223 760 IW 13% Uft + W 

- 725 674 7ft 7 7V. - W 

1X0 X4 M 1197 45ft 46% 46ft + I* 

~~ 3 32% 32% 37% + % 

80 38ft 27% 27*- ft 

JOl - _ *5 2 1ft 1% - 

IXIo 9.1 11 4 1» 15% 15ft 

X54X-U5 tob 9U 9% + ft 

- - 11 3% 3%3%+ft 

1 26 87 M 366 20ft 20W 3M* - ft 

_ UG tS 12 2256 K 346* 34% - 

HDft 93% NSPw ri U0 U - fljfi IM ♦!% 

8364 75U NSPW Pf 7X8 85 _ <50 82 » C +1 

38% 22% NorTfl 23 X 20 21» 30 Wft 96* + ft 

4 1 NfhBOf B - - 45 fft life. 1% - - 

79% 13% Nortrp 120 A A 8 431 27% 27% 27ft + V. 

256* 16ft NWPS 1X2 62 10 23 3«% 34% 24ft _ 

30ft Uft NorwM .92 32 ID 4802 29ft 38% 2(6* — W 

27% aiw Norwt PfX« 9X - 31 26% 2 B* W - ft 

aw 6W NOVO O 232. 13 - 938 6% 4% 4% - 

70ft 49ft N«aNdV XO* 

83ft S3 Nucor S3 
12% 7% NuavEn „ 

Ml 

,s 

l8 


73% 31 NawCP d 3X0 
M lift NtaMP 
40ft 32 NtaM d 
41 33ft NkiMpf 
57ft A NtaMPf 
47 Mft Nlobta* 

151* lift NtooSh 
13ft * Nlratof 
47 3*% NICOR 

54% 91 Nike a I 
19% 12% NoblAt 
19% 5% Non!R3 
49ft 35 NfTk5d . 

MW 30 NSRy P< XXfi IS - 
41ft a*M Norik X3o X3 13 
46b 1% Itortak 
IV 14W NEorO 
IM* 44* NoFkBc 
4% IW Ned Pd 
31ft 17% NoesNJt 
3* an* nosipw. 


Uft Mft NvCIO n 
NVCMI 


S 20 *4 59% 69% 69ft - ft 

J 22 452 75% 74ft IS - % 

- _ iB2 11% n% 11% + % 

62 - 435 15U 15 Uft - 

6X — 34 121* 12ft 12%— % 

62 - 27 15W 151* 15W + » 

6X _ 84 10ft KIM MM - 

64 - 10* ISft 15% 15ft + ft 

- - U7 15% U 15 

6X - 120 15* Uft 1514 - 


13 lift 

15% Mft NCMM 
10% 9% NnvOd 
Idft 13% NvCPP 
15% 15 NvCSO n 
15% U NvFL n 29 -_ 

15% 14% NvhiQl n 1X1 45 — 425 15ft 15% 15ft - 

15% M NvIOf L07 6X - 1057 15% Uft 15% - 

' Ufa 7.1 _ 462 15% 15% 15W- ft 

JM 62 _ 9112*13 13ft - 

1X9 7X _ 705 Uft 15% Uft _ 

.710 *6 _ 2066 10ft IM* 10% + ft 

.. _ J9 AX - 198 Uft Uft 15ft - ft 

15ft 14% NNYlQ nUB 45 - 490 15% 15% 15% 

Uft 13 NNMM 1X5 49 _ 68 15% Uft I5W - 

10% 9% NuvNY X804X- 81 10% 19% + W 

Uft 13» NvNYP 1X549 - 117 Uft 151* 15% — ft 

15% NKYSQ n --255 15* 15 Uft + ft 

156* HvPA n 1X0 45 — 156 15% 15ft 15ft — ft 

15 1 NuvPP 1X2 49 - 471 15 14% 14% _ 

14 4 NnvPI 1X8 49 _ m me l» u% - 

15% 4% NuvOIrt n _ _ 927 1S__ 14% 15 

Uft Uft NwvSd n 1JB 49 - 

79ft 67 Nvna» 454 43 U 


Uft Uft NvMAd 
12% 10% NvMol 
Uft Uft NvMO 
10% 9ft NuvftW 
M U NvNJ n 


502 14% i«4 U% + ft 
1179 73ft 71% 72 — W 


251 


- 2 ±_ 


J 30 111 49ft 48ft 48ft- % 

- * 2M 86*d 7% 7%- % 

- 58 274 1ft 1 1 

X 14 9482 14 12ft 13ft + IW 


55ft 22 OEA __ 

Uft 8 OHM CP 
1ft Vn Ookind 

15% 5% Oakwd 8 — , .. ... 

271* Mft OcdPet 1X0 AX A 4139 31% 21% 21% - ft 
129 IM Ocdaf MOO 12.1 - z9T0 111 115ft U5ft-2W 

S%,f*8SS2f us-xjuiffi ,St -A-A-« 

U -S,f » 

*J - ZH 

H zS 
H : 

3 n *i!? 


95* 16ft OodFr 
3114 15* OMoEd 1X0 
N 77 OtiEd Pf 724 
90ft 12 Oh Ed pf 820 
94 B5ft Oh Ed Pf 8X4 
88 80ft anp pf AM 

P 2Mk Mft DhP d 4G 227 
88ft 10* ObP pfD 723 

37* Oklase 221 ... . 

17W OU Rep 74 25 7 

28ft Ofln . 220 4J 14 

6 QireKZV -.13 IX 29- 
16% Omni cm LW 17 IS 
4 On Line 

IW Oneida s XI 17 
MW 12% ONEOK X4 41 
21% II OpnftCa 
10* 9 OppMS 
9W 7ft OpMG 
35% 3S1b OronRfc 
7W 4% OmnCo 
38% 14* Ore in 8 
3% 2ft Ortrat 


UDo ax 
1.M 105 
.99 11X 
2X0 45 


12 If 


23 ' iw OrimC P* 2.12 47 * 21 

48ft 32 OriC Pi 3X8* 9 X _ Su 



® ^ x t 

= ! 

_ „r-4- 

S5 riSStS 

“ 'Mil 

IB% 18% - 



34% Mb+ % 


14 ift ortonP 

54% 38% Oryx 
206* 9 OuttadM 
21 12ft Ovmii 

28* 13% OwenC 
UW Aft Oxford 
36% 17% PHH 
18* 4 PHM 
38ft 156* PNC 


120 


£ 


JO 

1X8 

.12 

2.12 


32 Uft PNC PfO 1X0 


1X8 

X0 


AMI 


20% 9 Gorcnk -34 1320*20 20 — ft 

35 n Groce 1X0 4J M 3097 32% 32ft32%+% 

31 15ft Gracs X82X 11 7 34 34 34+ft 

50ft 77Vk G minor S _ 27 993 50ft 49ft 49% _ 

30 Vl 23% GfdMt n 53a U - 7S33 2*ft 2bW 26W + ft 

- - St ft T* ft + ftr 

J* L* B 3 * 43ft 41% 41% -1% 

J2 i » m m bv. i»-b 

SX5e 9.9 10 21 57% 57 57 - ft 

"" 47 13 7564 186* 1B6* 18% + % 

587 556k 55 5566+1 


7% 3* MACOM _ _ 9 
44% 19% MBIA J6 IJ 10 

34*226/4 MBNA n 120*19 11 


3% “.in GIASk 
57»< 37% GIAtPc 
90 46% GtLkCh 

67W 36ft GNIm 
19% Bft GIWFn 
556. S3 GfWFn Pf 


202 

X0 


73 17W OPL 5 

26% 20% DOE 
12% 4% DolSem 
M% 19% DonoCP 
21% 14 Donher 
24ft 13% Daniel 
18% Ift DatnGn 
JW 6* Datad , 
,36« % Do ret af 

Uft 6% DavWTr 
nw 46W DOYtMd 
88ft 79ft DPL pf 
81% 77 DPL d 
10ft 7% DeSot n 
4Wi J1W DeanFd 
W 8% DWGI 
77ft 37% Deere 

^ikSSTpL 

Wk 57ft DdlaAr 
U 3% DeOaW 
1% ft Deltona 
44W 26% Deluxe 


.18 


7.9 9 

“ fl 

SO M 
_ 71 
IX 21 


886 20% 20% 20W 
351 36% 36 24'. - 

334 BW Bft Elk - ft 
156 32% 316k 31% - % 
51 22ft 21% 21% - % 
339 18V. 17ft 18W + % 


1X4 

120 

7J7 


.74 


1X4 

120 

JO 


38% 2=1* 


J2 

1X0 


13% 13% - ft 
15* 15% - ft 
- 15% 16 + W 

37 34ft 1414 34ft — lb 
9ft 10 

10% 10% + ft 
9% 9% + ft 
1DW 10U - ft 


J6 


7ft S'b Bluecno 
’ *1* 38ft Boeing 
. 3*'4 19% Bohec 
, 9% 4 BoilBer 
7% 3 Band 

• 13% 7% Borne pr 200e MJ 
i lift 7’! BataCIt 20061A7 

38% V Borden 
' lift Mft BCeltS 
I TOH loft BoilEd 
16 % U'i BaiE or 
J0*ti 16'b Bowotr 
' i«% 6% Brazil 
35 78ft BrtgSt 
. 41ft 17 Brinker 
84ft 55% BrMrSa 
, 39% 74'^ BrilAIr 
.. 49’* 38 BrtlGtn 
Mft 3' » Br.lP wl 
' BJ'i i3ft BrltPl 
. If 1 '. 19ft BritSH 
. 38 47*1 BrllTd 

!7% 3ft Brnjdln 

• iDft r» BMP 
( 17% 6ft Brooke 

4% V- Qronke rj 
' 30'b 75 BM*UG 1.90 
.' T5’-3 t* HwnVi 
81ft 41'. BrnFA 
Uft 56 BrnFB 
5ft 4% BmF pi 
I Jfft H% BrwnGo 
. 4Bft 20% BrwnFr 
l*% k% Brnwk 
. 74ft 1 1' i BrdtWI 
, 27% 37ft Bucfceve 
. 15 » J7 BurtrH 

• S.'o left Bmnv 


L * 5 ,700 40ft 59* 59* - * 
- 27 18214 Jft 9ft 9% + % 


7% — % 


7% + * 


7% 

j|% lBlz _ 

12 17 - W 


JJe 102 _ Tio . _ . _ _ _ 

1X0 22 1! 5289 45* 4SV, 45% Z 

^3 17 S » - 

- -8 '3 

8 101 19% .. _ _ 

1.14 14 M 1799 13ft nv, 13% - v, 

1.40s IX 9 31 16% 16% U% + l* 

1 46 98 .. 5 16% 1*>* 16% - ft 

UO 65 13 3191 38% 78% 7*% + W 

_ _ 363 IJ 1 * 14% 15% + % 

1X0 Az, 13 42= 35 34% 34% * 

„ 37 1I7Vy 4 Hi 40% 61ft ♦ 16* 

2X0 29 74 905 83ft 82% 83%- % 


2tae 7J - 3<6= 28* 28% 386* _ 


279* AJ II M3 a 

_ - 318B 4% 

A75e AJ 10 3857 70 

2D0e 0J 5 - 

123* SJ 10 . 

JO IJ * 764 lift 

U0* 30 17 

X6b d.f 5 


<7% A3W +1 

4ft 4% — % 

— 49% 49ft - % 

399 71H 71% 31ft + ft 

208 61% 61 61% + % 

11 lift + % 


Mu 40% 40ft 40% + ft 
MB 8% 7ft 8% 


224 

234 


1X0 

Xfl 


28 15 

29 15 
7J - 
AX It 


4% 41] 4ft - •* 

2£ft 27% 38 - ft 

Ift 8ft - % 
78% 78% + W 
76% 76% -IW 

i s% + ft 

24% Mft - % 


_ _ >61 

6J >3 189 -- 

” T& 

88 7t 

3 J? 

_ 171 35% 

U II 792* 77H 77% 27% 

44 10 70 2218 14% lg* 14% + % 

J3 AJ 18 689 11% ]?% 31 + % 

2X0 IU 9 114 75ft 

144a 104 _ 83 15% 

1X4 14X 13 «0 11% 


UW ISft - ft 
11% 11% 


1X0 


30ft 23% 

Wlft Vlft DelE d 
84. 74 DME Pf 
31% 25ft DE prP 
31% ZS6k DE prB 
26% 23 Dett pr 
26% 18 Debtor 
21% low Dtoonfi 
43% 22W DtaoPd 
5 19 DfcttCP 

53 Cft DtaKP Pf 435 
Mft 9* Dial BE 
2Mb 17ft DlaSnm 
5w 2 DlaSO 
Sft 2ft DionaCP 
Mft 30 DWHU 
24% 8% Dtorion 
85* 45ft Dtaltol 
131% *3% Dlftorcl 
*% 1ft DlmeNY 
13% 7ft DtacCP 
134ft 8* Disney 
■ !% Dhir*in 

48* 4l% Damn 
11% 7 Dwnfar 
40* 34ft DotkjW 
51% 34% Donllav 
43% 27ft Dover 
60% 37 DowOl 
M% 18% DowJns 
1|j* 10% Dnmr a 

J66* * Drava 

28% 16ft Dm 1 
A 22w Drevfus 
lift 9*6 Drv&lG 
II 9% Drvstrf 
9?k 1% DrrSM n 
48% 31% Hu Pom 


_ - 4501 11% 17% 17% - % 

- - 21 1% ii ib-ii 

- - 1 3* 3% 2* 

24 _ II B6k Bft Bft - % 

21 14 3164 70% b9W 49% - ft 

;.! _ r/s 85 Uft 84% -3 

9X - ISO 81ft 81% 81% - ft 

- 18 U 10 10 10 - % 

IX W 584 466* 4SW 46'b + * 

M 9.1 _ 639 9% »W T'i — ft 

2J0 3J M 3108 53% 51% 53 -ft 

_ _ 60 1% Ift Ift - ft 

SJ 31 498 18% 18% 10% 

IX _ 179* 756* J4% 751* + % 

20 13 764 14% MH 14% _ 

- - 4 1 1 1 + ft 

1.1* 3X22 IC 456* 45W 45% — ft 

_ 24 1008 236* 23 2JW - % 

1J8 AX 9 1035 28% 28% 28% - ft 

932 92 _ 2130 1D0W I DOW lfiSr* - % 

7J6 9.1 _ *200 81 80Vi 80% - IW 

273 BX - 14 30% 30% 30% + W 

2JS 9J _ 4 3D 29% 30 + W 

228 SJ - 34 TAW 25ft TAW + % 

X8 4J U 441 20% 20% 20% + ft 

- 56 530 19Ve HW I fft 

9 25 73 35% 35ft 35% — 'X 

19 12 STD 35* 35ft 35% + ft 

.. . 9 J — ZW Mft Sift 51ft +1 

1X8 122 13 59 136. 13% W% + W 

X8 Z4 7 218 3tH* 30'. 39% - % 

JO* 119 9 295 4 3* 3ft - ft 

- _ 10 3% 7% 3% 

3X 35 3C 43% 43W436>+% 

_ 11 1659 Uft Uft 14 + ft , 

_ - 2391 66% 646. 65 - Ift 

J 34 777 126* 125ft 125% + ft ! 

- - 326 3% 3W IW _ ^ 


“ 8 

.10* u - 

J6* 3J - 


27-ft 31W GMP 
34% SW GrenTr 
13* 4ft GrnRn » 

OTA 6% GrawGP 
I? 6* GfhSa n 
3 tan GrubEI - - 

71 W M Grunt IX M T 

26 J3W Grum P4 280 188 - 

11% bw GnlPrd JB AB5S9 
24% Uft Gutted 
SW 4% GuHRs 
I3W 8% Gir&RJT 
65 a GSU D4B 

67 47 GSU PlD 

45 W im GSU PTN 

48% 12% GSU DTM 

130 86W G5U PtK 


X0 3X 


23 25ft 24* 25 + ft 

874 33% 336* 3SW - ft 

12 6W Aft 6W _ 

19 8% 8% 8% 

972 96* 96b 9% + W 

201 1% 1% 1% + ft 

3=3 18ft 17* 17* _ 

5 3* 36 36 

78 Wb 3fft 10% - ft 

171 33% 23 23ft- ft 

- - I SW SW 5% _ 

_ - 3524 W* 10 Uft - ft 

- - raoou 68 66% 68 + 3W 

- - 3*0 (7% 6* 67ft + 1% 

- - 423 45W 44* 45% + to 

- _ IX 48% <8 41ft + ft 

- - <4780 IX 129% 1Z«% - W 


22% 18% MCN 
10ft Vn MDC 
22W 18ft MDU 
Ato 36* MEI 
TO* I MCR 
ID* 7ft MGF 
8% 7 MIN 
■% MMMT 
9% 7ft MFT 
9% 8 MFM 
14 96* MFV n 

15% 6% MCI Prp 
ISft 9ft MGMG 
I Vn MHI GP 
13ft 1ft MNC ^ 
Itto 4% Moonlk 
Mft 9* MaMVM 
23% 10% ManrCr 


1X4 A7 U 


Sft Sft .5% _ 

31% 311* 31ft - 

„ 31ft 10ft 38ft - 

1X4 7X 13 IM 71% 31% 31% + ft 

C 1% 1ft 1% + ft 
_ 41 31% 31ft 31% - ft 

- — 159 «% 4ft 4% — ft 

1X1 14X _ 3836 10* 10ft 10% 

Ml M.1 _ 3149 8% 8* 8% - Hi 

US 125 _ 4118 7ft 7%7%-ft 
U3 1SX - 3195 I 7ft 7ft - ft 

J4a 9J - 233 Sft 8% 8% - 

J2 71 - 359 9W 9% 9% 

1X3 11.9 _ IX 13* W IM* + % 

JO 7.9 17 X 10% UM Uft - ft 

- - 14 Uft 13ft 13ft + ft 

- 27 Wl tan % toB+ Vn 

- _ 3066 3ft 

f Jo (4 

Jle IX - m 13ft 

.13 2 23 M12 19% 


3ft .3!* - % 
13% 14 + ft 

lift 13% — to 
191* me + u 
14 14 - ft 


16ft 8% HQ HH X4e SS _ 201 15* Ift, 15% - % 

1A% 10% HRE IJOaHLI 30 23 I5W Mft 14ft — % 

3ft Ift HadMn _ 38 23* I* - Ift 1ft _ 

27* =3ft Hoecnon n - - ZBU 28% 27ft 28ft + 1% 

4'b 3 HdIFB - - 112 3% 3to 3W + % 

586. MW Halbfn 1X0 3X 31 5337 38% 37ft 37% — ft 

7% 4ft HOteM - - U5 Aft 4% 6% - Vi 

77% 15ft HOfieFh a J3 U 19 248 24 2S% 2J% + % 

MW 13 HanJ5 147 M - Chi 1A% 16% 16'* 

1X40 BX - 27 21% 31ft 31ft- to 

X0 7 3 20 185 Mft 14% MW - ft 

JO IX 31 350 13% Uto llto - to 

X0 2X 13 125 246k 34 34ft + ft 

X2 U 23 19 45% 45 45% + ft 

>>-394 5 4ft 5 + ft 

IJ40 7J » AMI 17% 17% 17ft - 

- - 424 V* % tan + ft, 

— — 355 tan tan "re— Vn 


22 Wb HonJI 
15% 8% Handim 
17 10ft HandH 
25% Mft Hanna 
45 to 2«% Hanfrd 

7ft JW Hans wl 

23 to XAft Hornsn 

1% tan HarBrJ 
7ft 'In HartU Df 


15% 12% Manpwl a - - MM 14 

32V: IB MtrHMI IX A5 2017305 30% »b 3M — ft 

43% 276* MfrH pt *20t 1017 - 28+1 Cft 42% 43* + 1% 

39 22% MfrH pf 421eHL7 _ 5B8U 39ft 38% 39% + IW 

26% 179b MfrH Ft 2J4 IU - 52* 26% 29% M + ft 

3% vnMonvIwt _ _ 22 i% 1% Ik* - % 

7ft 4 ManvD* — I IX 6% *%**+% 

13ft 76* Moral af - _ 31 13* 13% 19% 

5* V. 37 MAPCO 1X8 23 ID 07 50ft 49% 5Qto + ft 

ivn tan Morcde - - xw ft tao ton 

Uto 23ft MarM af 133* lex _ MX 31ft 33 +1 

39% 26 Mar MO 22 2X 19 2391 35* 35% 33% - ft 

I Sft MorTtm I-U l?J 9 BS 6 fib 4 

' .im X 7 77 136b 13% 13% 

JB 1X25*191* 18% my 176* — ft 

2X0 13 !» 372 80% 79% 79ft - ft 

_ II DU 25% 3SW 2SW - ft 

-13 305 10% 9% 10ft + % 

- _ 3» ltab lVb Mft — 6ft 

UD It 9 896 57% fi 57% + ft 

_ — 2Z403 19ft 18* 18% _ 

35ft 14% Mara J* 23 *0 1339 23% 22% 226* - % 

36% IPX MaCn ZX 11X - Z? 25% 25% 25ft _ 

8% 6% MmPrt A 185 - 177 8% 8ft , Sft - ft 

M9%114 Matal 520 J 13 101 125 133% 122% -1ft 
37ft 15% Mdtd JO X M 1440 27% 26% 26% - % 

10* 7ft MowLoa l.lOe IU 27 106 10% 9ft to 

13 Tto NUMM --5456 1ft 8% 8% + to 


14 Mb MrKIV 9 
23% Bft Marrlrn 
87% 596) MT9UIAC 
30% 17 Mntiln 
18 5% Marten 

*6* 1% MortnL 
606b 34to MorlM 


3J _ IE 10% sew, 10% 


_ 17* Kortnd 

38% Uft Hortav 
12% 4% Harman 
22 12ft HarnM) 
34 to UW Harris 
XM I7W Hanra 
63% 43% Hrttast 
OTA 5% H ar t mu 
16* lift HottSe 
36% 37to HawEI 
lift 7 HltRtlb 
40ft 29% HlfhCP . 
8% 4 MitnEa 
3*to I5W HnsfhR 


km _ 9 aw >in iin *. > ir* niifuin 

X a 1748 122% 121 121 to - * I Uto Aft HedoM XSe 


__ 47 2% 2ft 3W — ft 
7J 12 73* 41% *7% *7% - % 
- - W TA 7% rv - to 
1-2 16 70S 36* 35% 35ft- to 


Mft 15ft Heflta 
41% 2Vft Heinz 
37% X HrteneC 
36 to 27ft HehilP 


1X0 2J 16 1929 C% 43W C'i - to ] Cft 25% Htrcuft 


X Z.1 It 868 39 38% 38W 

2X0 4X ID 2373 M4 546* S*vy - to 

23 3X27 6X3 27% 266, 26*-% 
J3 20 6 25A 16 15% IS* + ft 

_ 17 at m* lito iiw - % 

XB IX 17 9644 29ft Ifft 19% + W I 

IX 25 2523 171k 36* 37 - W I 


1X8 9X _ 712 Il'X lift ll’A - 


JB 

J1 

1X1 


7J _ 50 18ft WW IS* _ , 
7.4 _ 711 9% 9% T% - 

. - - 13 M 5702 46% 45% 45* - W 

586) 50% duPnl pf AS) IS - I 571b S7% 57ft —I : 

9ft 7* DtrffPh -76* 1A — 1644 9 Bft 9 + 'b 

33ft 86% DukeP i 1X4 5.9 11 981 28% a 28 - % ' 

103 91% Duke pf 170 8X _ *190 181% 100% 101% + W 1 

UO ax _ *250 95% 95% 95% - J 

7X0 8X _ <400 91% 90* 90ft - ft 

323 8.7 — <350 95 9S 9S 

40 119 - 41 fik 1* 3ft + ft ■ 

ux ax ii ton <1% urn m'.i _ ; 

187 85 _ *300 22 22 2! + ft ! 

207 87 - z*00 23* 23* 23* 6 1ft 

89 _ 5 23% 23% 21% + ' 

9.1 _ 1400 79 19 


,181 _ _ an 
j* ua - tm 
M IZO -21=0 
116 
433 
342 
199 

... 147 

120 
XT 


77 12J - 
W TAT - 
.90 113 _ 
J8 U 21 


98ft 81ft Dube pf 
9k 83% Dukapf 
Wl 89ft Di*a Pf 
n* ,2ft DukaRt 
«ft 14ft OunBid 
a 18% Duo Of 
M . 21Vk Duo d 
27to 20% Duo pr* 2.W 
83 72ft Dun d 7 JO 


. 1 ? 


24ft 19ft Duma a 

1JW 666 □ yearn 5 
IBft Bft Dynflm 


U 


.. 34 

n I* 

35 n 


ti ' ! 


23ly Mft - ft I 
7ft 8 + % 

11*. 11% 


ECC 

4f* 28 EGG 
H <to EMC 

'SS 1 ! eoK c 

4* 7 EQK Rt 
44 24% E SrO_ 

4* Ik vlEadP 
30 2£b EasfEn 
32* 15% EawUfl 


M 

IX 

n 

61 


kft 


+ 

JM 

ao 

IS 

110 

41 W 

fl* 


— 




2157 

7 




IJ3 

10.5 

33 

12 

13% 

12% 

12% 

+ 

.We 

72 


36 

3* 

1* 


+ 

J5 

IX 

pi 

734 

41* 






3 

99 

3ft 

3 



140 







+ 

IJ6 

19 

37 

12? 

19% 

19* 

19% 



«1 37% Hrsfiev 
56% 24* HZWIP* 

166* AW Hoecd 
14'* 7ft HlShear 
15% 3% Hibern 
5W 3ft Hlinra 
A 3* Hinefi 
7% A mini II 
7 4ft mrld 
Tto 46* HfYdPt 
47% Bib HIBlftd 
At 6b viHlIlD 
5J6* 36ft KUtan 
KB 76 HlfOCM 
6 11b Mginm 

*9% 17% HmeO 
J0VV 8% Hmln pt 2.95 148 „ 
7% 2* HomrSh 
21ft 3ft HmeFd 

9% TA Hnttrii 
23% Uft KRISffc* 
a itft Honda 
6CA 3S>k Hanwf * 

2SW 20% HK Tel 
4ft 1% HrzHfl 
23% 14 Hamel 
law 5* Harsh 

<*.b I HMIlra 

39 nft houom 
TT» 10% HOUFh S 
SOW 19% Houslnt 
=5ft 1 9ft HOIId OfA 2J8 
n% mi Haic am 


X6 3J is 438 23% 23ft2m+._ 

- 17 4M Mft 36ft 36* — % 

_ - 310 H1A H% H% + % 

X U I 1065 21 20ft 20% — to 

1X4 4J 36 1076 35 24% 25 + W 

1 JB 4J 51 74 28% 286) lift + Ik 

1X0 32 15 IU 56% 55% 54% + % 

XO 4.1 - ?2 10 9* 9* — % 

1 J6o 9 J 11 31 Mft Mft Mft - % 

220 6X 14 189 33% 33% 21% + % 

134 TOT 13 1077 13ft 13% 12% _ 

3J4* 7.9 19 119 «b 39ft 39% — Ik 

S3e T0J - 49^ 7% 7% 7% _ 

_ 73 rae S3 32% 33 +1 

X r. S3 11 ”*8 lift - w 

X8 U H 387 21% 37* 28% + % 

J6 XX 18 2«i »«* jrv. 379b + 6b 

JS A A* .31 31* 31 31% + * 

X6 2X17 5T* OT ffl*23*-% 

3J* 4* 20 257 39* 3 9% 39% + ft 

.90 11 17 774 41% 41* + % 

JO S 17 0465 56% 55ft 556* — ft 

X4 2.9 36 21 15% 15 15 - % 

- » .17 13* 13ft 13% - K 


Cft 34% Maxuk Pf 4JDQ TOX _ U J7ft 17% 37* _ 

60% 37% MavDS 1x2 10 15 1488 54* 5*% 54% - % 

17ft 9ft Moyhn JO 3X 19 1831 14* Uft 14% + % 


23 Uto McOaf 20 S 23 51 

35% 24% Me DT pf 220 U - 54 

38W 34% McDr pf 3X0 IU - 30 

34% 16% McDerl 1X0 52 « 2318 


M — Ull 

JO 2.4 17 31 


9ft 4% MCDM 
38% 25 McDanl 
596* Uft McOnD 
4464 39* McGrH 
37% U* MCKeS 
37% 19% M400 
24ft 15% Mem 
24ft 1AW Mncfllr 
134* 74 Med f m 
If tl Medina 
33% 17ft Mellon . . . 

38ft 25 Melton pt 3X0 TAX — 
19ft 15ft MM ton pi 1X9 U- 


3% 


S 

5ft 

6% 


3* - % 
4% + % 

5% + % 
466 + % 


31 23 Metal OfHZJO 

571* 32% MaMie 
41% 2*W Merest 
122ft 736* Merck 
23% 8 MtrFn s 
30% 20ft M#n9fi 


21ft 21ft 21ft + 6* 

25% 25% 25% + * 

36% 26 36 

196* mb 19ft + ft 

_. . IW IW 816 - 

27 1.1 15 *360 Uft 33 33% + % 

1X0 ax 6 1B77 59W S8WSBW-W 
228 XT 17 1257 5*6* 59% 59% — % 

IX U I, HI MW 33* 34% - 

1X0 80 550 717 34% 33 33 - ft 

X* XI 80 *3 30* 206* 30% 

2X1 9X U 371 94% 34% 34% + % 

.96 3 37 437 122% 121 171ft _ 

- IS 117 17 16ft 16ft - W 

1X0 <2 IS 1279 Sft B% 316* - 

T 25% 25% 25* — % 

S 19% 19% 19%+ % 


Aft 6ft- % 
43% 4JH- ft 


fib 
5% 

6% 
aft 
44 

- - ... ’t* >ft ift - 

z l Tl *JS S £S SariS 

- .2* ao* it* ao + % 

_ 17 1193 4ft «% 4ft + ft 

m - - i* P, it, m 

1 .9*213 2 TO Ift BW Sft+ % 

20 1.1 7*9 2103 ft 1766 17ft- ft 

Xle .9 20 371 22% 22ft 27% - ft 

150 25 C 4200 61% 59ft 60ft- 11b 

U7e 49 17 129 26 25* 21 

_ 30 5SS 6% 6 6ft - ft 

JO IJ 20 47720ft 20% 20%+ ft 
-WTO 9* 9ft 9% + ft 

- !» 1% 1% 1% 

11 33 IC 36ft 25W 21ft - 

- 20 567 24* 2X% 24ft + 1ft 

4X I 514 49 4|U, 4JP6 + ft 

tX - « 25 34* 34%- % 

230 11% 186b v* - to 


.14 


2J6 


38% 30% HOULld 7.96 &■ 12 TO} 34* 34% 34% — ft 


( 1% 


% NOUOR 
11% 6% HuOFd 
17% 8* Huffy * 

14* *w Hughs* 


.12 

JO 

M 


- - 17 


IJ 18 

1.7 13 
X0 - 


■««» 
ivy 
41 III IT* 
41 TTto 


tan 

9W 9% + to 
17'A 17* + * 
12ft 12% - W 


K _ C 28 27ft 37* - ft 

14 955 49% 48% 48% - 6* 
TJD ZX 12 650 39W 30% 30* - ft 

226 1.9 25 3806 122ft I2DM 120* - 66 

J4 1.7 24 2M 22 21W 21 W — ft 

■64 2X _ S3 27 36ft 264* 

1X0 3X 15 9853 ti 41* C - ft 

- 30 1740 21% 2IW 31ft _ 

Aft 3 MUOLP — — 443 2W 7ft 2ft - % 

8* Jto MaLP Pf - _ 401 3*A 3. 3% 

tan Vn Messes « - 3 « to In i«-'a 

47V, 34to MesoR 2J* TJ 12 7 35% __ 

Sft 2% Me** JO* 9X - 64 31k 

13ft 5* M«d Ik - 9 7 10% 


58ft 34% PPG 
72% 29* PS Grp 
Uft 14% PSI 
15ft 12 POCAS 

bsk 

Mft 7ft POCSd 
47% 3414 PDCTnl 
•A 17% POCHCp 
23ft 11 RotaWb. 

18% lift PdnW pf 137 
3 Vl vIPAA 
19ft fft PonEC 
OTft 7 Poraoh 
IW 2ft PorFh 
5 3ft PBpTch 
45* 31% PorCom 
14% 10 PortvEI 
lift SW PorkDrl 
30* Uft PortcHn 
J* 3ft PothOn 
5 3 PrtPtr 

IBft 7 PofrPr 
in* 7ft PatPrII n ,J0 



- _ 1840 4% 

XI 11 Z7D 31* 

2X _ 473 M* 

2J 12 692 2B% 

IJ 22 667 25 ^ _ 

- 68 1630 27ft 36% _ 

42 19 68 »2ft lift I 

3J II 506 30% 30% 

9 18 316 U 12* 

XS 55 3S46U 38ft 37ft 
S3 _ 34 32 31ft 

2J T3 U26U 59ft 57ft 

IX - *319 C 42% . 

51 ? 2004 15* 15% 11. „ 

1X6 92 - 41 15% UW 1SW - ft 

LW 6J -1721 86ft 36% 26* + % 
1X6 6X U 3093 25% 25W 25*- ft 

- 58 XI 9% 9ft 96b- W 

ZI4 S3 15 2041 40% 39* 40 —1 

1X0 AX 12 3075 22ft 22 22% + ft 

S3 2X 9 3048 22ft 21% 21* + ft 

7J - 10 17V) 17% 17ft + ft 

„ - -14384 V« « Vn+Vp 

JO TO _ 2755 11% lift 11* - 

JO IX H 4S7 11% 11 1TW 

- - 114 2ft 2ft 2* - 

„ -48 13 Sft ■ 3ft 3ft - 

JO U 32 1833 4166 40% Cft + W 

J2 2.9 31 21 lift 11% 11% - W 

- - 1210 666 6% 6ft + Ml 

.91 XX M 30027ft 85* 26*— % 

- _ C 2ft 2W 2ft - 

_ 125 110 2ft 3% 2% 

~ »5 _ 199 8* - — 

9j0 _ 483 10% 


19% 8% Quantm 
M 11% CstVI 

14% raw oitvc 

19% Mft Cu«*r » 
31% 9% Qk Roily 
12% 10W RAC In 
9 3* RAC 


IX - 279 14 13% 14. . , 

5.4 12 TOO 19% 18% lSW- % 
ic lv it, UA ire. . J* 


IJk IBS • - 27“ ^ ? S W+. % 
. U2 UX 8 JW SW'.lwJ^. 

12* 5% RJR Nb fl - - 3z ?3 !I9 .'!1S US**. 

19* 3* RJR NO nri — _ 135 11% lift 11%'— 6* 

m in RJR d 2M 13 - TfJ* W% to! 

M Ura 16. 


16* 9% RU Cp 
31% 5* ROC Pd 
13* 8% RPC 
- 6ft 4% BPS 
12ft 3* RMI T! 
41ft 3D RTZ 


X4 U 
J2T 2A 


3 8012.9 

.id V 


73% Cft RDCd 
60% Cft 





13 Uft 
191 fft 
8 fft 

1=5 6ft • . «*+ u 
W . S Mb 2 

2S 2S? 2S 2 & 


8* 6. RanorO 


1269 11 M MW. aw StW+TW 
RotaPus 1X8 13 M IW 5^ » sr--8k 

JW’* . 


1.1 U 599 7ft . TV, 


36% lift RavCfli JO ii — 80S 27V* ‘ 26ft 27 . : . 

34* IH KB»wn - Cf i:1 -9 280 22 21ft S + C 


25 8W RJOmP 5 ^ „ . 
M6k 16ft Rqranr 3X0 15.1 
7 1% Vtrfwtc 

86 576k RaVttm 

33ft Sift RdrDo 
5* 1* RdaBte 
17% lift REIt 
17 12% RftRBf 
7ft 4ft RetnEq 
26* 8% Reefer* 
tag Vs Read 


4 114 22% 23% 3J% - 
2X8 d » IU m Of Mft +iS 

!S,SS 1 VSBl-b 

Jlto j . n Hi M 6ft ..T . 
JO 13 16 3743 2Mb 25* Mb-jiJ 

,£ X SKr. ,j3 ”5 ^ ^ 

js^jgsa, as =■<* a aaij 
^ s sss? !S . g 1- « £ £ a-* 

cii SSNYpfTJn tJ Z aw n ■ a% 

~ '17? !«TtWT .-3 2.9 U 1106 62V. CTlf^ — % 


A 


jJpiAjkAS 

Mr. ^ ean Tl 

foPfe* p&G 


. 


By St 

St* E* 


n 48ft Rev Mil ixo 


ii% sw wip'pIa ixoaiox - *»■. _ 

20ft 9% RhnPI n IXOe 9X- V IM Uft K* + J 

42W 28% RPR 8 _ «25 *71 42% CW 4*% + % 

S*MW RHeAWj J0 14 16X8617 21%. J J 

15% 7 RMHH - ’1 IJ*. mb'fiMk-ft- 

6* 314 RMCaen — ,-s J S ^ 

20% 16* RochG 1X2 83 12 401 19ft. Jfik tak+ fi 

34* 24* ROChTI 1X0 ii ffl 30* »% «%_ JJ 

20V) 7SW RcfeCfr 1X2 103 19 27t W Wk lft ‘ ^ 

29W 20% RdCkwl Xt 33H.2S98 32V, -2M6 ,27 . * % 

6ft 3% Rod Ren - - » 4% 4% ••aft-.ft. 

44* 24W RoHoos 134 29 M 1® CW 5 «W + ft 

25® 11% Rohr - W rt 24 a* 23*. . 

15V) 7% RomnE 39 13 19 M » _8W ,8*+ Vb 

25 16 Roll bin XS 2X 20 1 99 2466 5« 'lf'1 u 

U% SW 3 UVJH ITOJ OTV Oft: ’* ,Jfc 

& & ZSSor 2 .m iS Z 

n RoyiD tag. g 11 am Mft "ft. 

- “sal aa iff.ff- j. 


hf 


t"' \^ 1 for boussl 


: — For 0 


gSfc ce. focp«; 




ih e trails- nwgaan^ 


in r.'he Lieredi® 114 


11 7 Royer 

54to 32W Rubmd 
1SW 9% Rudlck 9 
18% U RrittBr 
ft 4 RusaTo 
31 it Ru»efr 
22* Uto Ryder 
27ft 14V) Rvkoff . 
25U 9% Rylond 

10 3ft Rymar 


J4 IJ 12 330 IM .14' - 

JJ 13 ij 20® » M4 M+Z fi 


X0 X2 S3 1190 18* 18% m. . - 
X0 2X 20 120 21ft 71 ft. 21ft “ 

xo ii so w mj wgiSjr+C 


hflBsn*'— j Aevezvcs a cie^ 

in' ad ' Time. Below I 
ftia"? , cates. “Procter 

n ;«i ihe 

*s« ned 4 . in ea-.ironnwatj 
" SmCe 

jgk i- b»l -^2 

fi*tnu' a 


1 -;n ti." The a* 


9W 4% Rvmr pf 1.17 MJ 


TO. 7ft r 
7*17*+tt 


t ^ i 3 n ' n }r«v Tatham/ 


40% 33% SCECP 
15U 0* 5COR U 
7% 3« 5L Ind 
37to 20% SPSTae 
30 12ft SPX Cp 
4ft Vn SootcM 
13* W* SfflbnR 
11 5* soteod 

Uto 8* 5fod5c 
37% 21% SaffK) ■ 
4* 2W sofwv Wt 
21* low Sqfewy n 
7ft 3% SahCm 
3BW 25% SI JOB 
32 23 SMoLP 

4to IU. vlSalanl 
59* 3ZW SaflleM 
Oft H SalmFd 
36 21 Solemn 


* 39% **— * 

13 . . is a - ^ 


232 XX 11 1063 
34 IX 8 SO 

’I S.i. j & 

1X8* 133 7 136b TOb WX.+ to 


,, crca ,irJ 


.u 


I 

- 31 

- - W7 


6*1 8ft 8* «* - ~ 
136 nft uftofK. v 
582 32% 3166-32* + * 


24* 24 saiomn pf 
46U, 36% SDtoG* 

8W 4* SJuanB 
33* 15* Sanlfll 
26* nft &AfiHR> 
6% 2ft Sf-aEP 
22ft 12* 5FER 
NM 5 SFePC n 
sow a SFaPP 


46b «.^f + > 

_ U 1995 19% -19%: nw- to 

JO A M n 34% 34%rl£a~ * 

1X6 5X n fi.TOb.my'S^* 

XO 13 18 4904U-W M'TOb+jy 

l.Wn 9.1 ^ an 13% U iS? I g 



jBS»« r5 - 


I* 1 * 1- ^.-r.vnTientalisls wert 

^l 1, .-f meimn 


X4 13 10 =07* 34ft 33*\ 


- - in 24* 2fft . 24%'— £ 

LBG 72 11 711 38%. .38% .Mb t to 

Xla 7J 16 TO4 » Sft TO - _ 

- 32 266 2SVS- 21% Ml- ft 

2X8 SJ U 7# 25ft 25 a - 2 

X0 113 - 49 Jto 'I 3 —.to 

,16a u a TS 1 i:w rab-m-+ % 

mm m 379S M Ifl 9 • 
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41% 21% SaraLae J4 U 20 2550 Cft 41* 41ft _ to 

SOW 49 Sard. Pf X!6e XX. - I 49ft -4H6 49ft •" 

— — bJ _ 2 26ft- 26* — 


w * 


2ft- .7ft. _ 

3% pl ■ - 


54 40* SchrPl 

69* 50% 5cMmb 
^■UHk 5chwt>| 


27% »% SayE pfA U7 
Vn Vn Savin - - _ 

Bto «W Savn dA 1X0 19X - 30 7* 

4 3U Savn pfB -809 22.9 '— 24 3% „ 

Savn u(D JQt 2X - . 2 5 I 5 ** _ 

30to 5CANA 2X3 73 I 148 3761, 37% J7%— W 

1J2 2X 20 4556 53to 32* 321b- to 

130 U 26 4057 63% 63* Cft 

.16 X 30 721 27* 27 2# 

- 16 39 7* 7% TW 

.16 U 1* 990 15* 15% IM.+ li 

.70 LJ 9 7V 7% 7ft 7ft— % 

X0 2J1 24 2206 40* 40% 40ft + * 

XO IX JB 81 22* 22 22%-+ * 

2Xle M.1 . - TU Uto 14% 14* -+ W 

- 140.014 8* Ito _ 

25 Mb -24% 24* _ 

4 15W 15 15 - » 

U 16* 16 UW +16 

U 16* 16* 16* - * 

474 104* TOfikWW — : ft 

150 25* 25% 25*+ ft 

AT 33to 33 JJ+to 

2X0 55 13 4B8 3666 36to 36% - 

1X2 4X 119 4291 Mft Zlft ZIA-ft 


B7S3 PliTJrit'. -1 Q1CZ1JU1 


x --ii" ’ .rioxi of P&G tott 


^ they say, ^ 
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29 8% 
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Mr. Clean Turns 'Green’ 
In New P&G Campa ign 

By Stuart EDiott 

York Tima Serrice 
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N EW YORK — For the firet time, a “green” adve rtising 

Gamble Co. focuses not oily on their packaging but also 
on the products m the packages. Print afrenisenumts, now 

??SS£f JYu- ^ ^ purported environmental 
fnendfanos of the mg^dimts of three venerable PAG brands of 
household cleaner: Spic and Span, Comet and Mr. Clean. 
Everyone deserves a rlMn K^m. ** .1 1 


Parentog and Time. Below photographs of a young riri and a 
gjJg^T ^a * Gamble homctolddcmasre 

standards in environmental 

safety ” It adds, “Since 196S, The wamiB of 

theyVe also been carefully . - 

formulated with biodegrad- environmental safety 

able cleaning agents "The ads mnvLo 
are created by Tatbam/ ““v " c 
RSCG, Chicago. f overreadlilic. 5 

The campaign is meant to p 

address “a consumer need 

that says, T d like to know more about bousehold cleaners,’ ” said 
Scott Stewart, a spokesman for PAG. “We think we have good 
. answers,” he said, “but it’s tough to awmimiiBite rhwn on a 
label.” 

But enviro n mentalists were not immediately persuaded. The 
campaign’s claims of environmental safety “are overreaching," 
said Lois Epstein, a staff engineer for the Environmental Defense 
Fund, a Washington organization. 
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Her preference would be for PAG to reformulate products like 
Comet, she said, replacing chlorinated ehmrimk, which often 
have difficulty in degrading, with n p nc hlnrhimftH alternatives. 

Resa Dimino, a member of the solid-waste alternatives project 
for^EavironmOTtd Action, another Washington-based 

On the one hand, they say, “We’re biodegradable, we’re great,* 
while (m the other, they don’t tiy to do anything realty environ- 
mentally sound.” 

M R. STEWART said, “We’re not getting into the fast 
lane of environmental marketing.” Referring to the 
company’s well-known conservative approach to ded- 
aon-m along, he added, “As you could guess, we’re very cautious.” 

Most of PAG’s other “green” camp aigns have centered on 
changing product packages to appeal to the ecology-minded. For 
instance, another campaign pomts out that bottles for Spic and 
Span liquid are made of 100 percent recycled plastic. 

By flddrEttring the ecological impact of its deaning-prodnet 
ingredients, PAG is “trying to get in front of something that may 
be a problem going forward,” said Jay Freedman, a senior vice 
president and household-products analyst for Kidder, Peabody 
in New York. That problem: advice to consumers from ecology 
activists to stop buying co mm ercially produced cleaning prod- 
ucts and to substitute homemade mixtures of ingredients like 
baking soda and vinegar. 

□ 

The merger of Manufacturers Hanover Carp, and Chemical 
Banking Corp. is Ekety to have repercussions mi Madison Ave- 
nue. In many instances, when business rivals merge, die merged 
company cansofitiales advertising at one agency. 

McCanih-Erickson New York, a subsidiary of the Interpublic 
Group of Companies, creates advertising for Manufacturers 
Hanover. Annual billings are estimated at about S10 million. 
Susan Irwin, a McCann spokeswoman, said the agency had been 
asked not to comment. •• ' 

Della Femina, McNamee Inc., owned by Eurocom, creates 
advertising lor Chemical. Estimated billings are $10 million . 
Edward A. Tedcsdu, general manager of Della Femina, declined 
to comment on die merger. 

While it is unclear which agency is likely to handle the account 
of the merged companies, McCann may benefit sinc e John F. 
McGSEcuddy, chairman and chief executive of Manufacturers, is 
to bead the merged company. 


French 

Inflation 

Victory 

Rate Folk Below 
Pace in Germany 

Compiled bp Our Staff From Ddpatdta 

PARIS — For the first time since 
1973, France’s 12-month inflation 
rate has dropped below that of 
Germany, the Economics Ministry 
said Tuesday. 

According to provisional figures, 
the year-to-year inflation rate for 
France in June was 3.3 percent, 
compared with Germany’s 3.5 per- 
cent 

The ministry said the May-to- 
June increase in France of (12 per- 
cent was the best showing of any 
Western European country. The 
average inflation rate for France's 
imrin trading partners during the 
month was 0.4 percent 

The news capped three yeais of 
tough policies set up by Finance 
Minister Pierre B6regovoy to re- 
duce the French cost of living. 

Mr. B&igovoy's campaign to 
strengthen the franc and overcome 
France’s reputation for inflation 
has been fought on tight money 
and budgetary policies that earned 
him praise from financial traders 
and me accusation of leftist critics 
that be had deserted his sodahst 
principles. 

The cost of reunification with the 
nation’s East has unleashed de- 
mand for vast amounts of invest- 
ment money in Germany, where 
inflation probably will jump to 4 
percent this month due to higher 
taxes. These taxes are specifically 
to pay for the costs of unification. 

Economists said France — 
where they see a fall to 2.8 patent 
or less in annual inflation by the 
end of the year — could stay ahead 
in the symbolic cost-of-living race 
for the nqct two years. Goman 
price growth is seen as moving to- 
ward 4 percent annually in 1991. 

Fin an rial mar kets have speculat- 
ed that the eoonomic news might 
encourage the Bank of Fiance to 
make a small cut is interest rates. 
Mr. B£r£govoy said Tuesday that 
die economic news would consoli- 
date tite French franc, which would 
facilitate a rate cut. 

Prime Minister Edith Cresson 
wants to ease borrowing costs for 
■French businesses struggling to 
cope with a stalled economy. 
French property rales and unem- 
ployment are among the highest in 
the industrial wodkL 


In Chemical-Hanover Mix , 
A Single Cure for Many Ills 


By Floyd Norris 

■ New York Tima Serrke 

NEW YORK — Two of New 
York’s largest banks^ each dam- 
aged by lending excesses of the 
last two decades, hope that to- 
gether they can again forge a 
strong financial institution. 

John F. McGiHicuddy, chair- 
man of Manufacturers Hanover 
Coijx, spoke Monday of restor- 
ing the credibility of (he two 
He said that would be 
accomplished by slashing costs 
and raising capital when the new 
Chemical Banking Corp. is creat- 
ed next year. 

in some ways, the best thing 
that can be said for the banks is 
that they made different mis- 
takes. 

Manufacturers Hanover suf- 
fered from unwise lending in the 
Third World and has done less 
many competitors to put 
those problems behind it 

Chemical, on the other hand, 
paid too much for acquisitions in 
Texas and New Jersey, and had a 
much greater exposure to com- 
mercial real estate losses. 

Many of the mis takes were 
also made by other big banks as 
they rushed into (me fad after 
another. W alter V. Shipley, 
chairman of Chemical who will 
run the combined bank after 
1994, vowed that the new bank 
would be more careful in assess- 
ing risks and would not leap to 
imitate competitors. “The lem- 
ming era of banking is over,” he 
said. 


In commercial real estate. 
Chemical said that 17 J percent 
of its Sti.7 billion in assets were 
nonperformine as or March 31. 
compared with II percent of 
Manufacturers Hanover’s $3.5 
billion. 

“We are not going to be ag- 
gressively solid ung real estate 
bans. Mr. McGilli cuddy said. 


Options Jumped 
Ahead of Merger 

The Associated Press 

WASHINGTON — Volume 
in Manufacturers Hanover Corp. 
stock options soared late last 
week in advance of the an- 
nouncement that the nation’s 
ninth largest bank would merge 
with Chemical Banking Corp. 

However, officials at the 
American Stock Exchange and 
the Securities and Exchange 
Commission declined to com- 
ment Tuesday on whether the 
surge was under investigation. 
The merger plan was announced 
Monday. 

Typically, the Amex and the 
SEC look at the performance of 
securities before and after signif- 
icant news that could affect mar- 
ket price. 

Volume of Manny Hanny call 
options — purchased with the 
belief that a stock's price wiD rise 
rapidly — jumped on Friday, ac- 
cording to the Amex. 


bat be said the bank would not 
withdraw from the field. 

Hesi lance to lend for commer- 
cial real estate coupled with the 
fact that as many as 70 branches 
in New York could be dosed 
made the announcement less 
than encouraging for the city’s 
battered real estate industry. 

Before the combined bank is 
able to put new strategies into 
effect, it will face a host of small- 
er problems that could destroy 
the merger. 

Different computer systems 
must be integrated. The risk of 
messing up that process and 
alienating customers is high. 

It wiD be a challenge to keep 
the best employees while the 
jockeying goes on regarding 
which of 6 J2QQ workers will be 
cut. 

As the financial situations of 
both banks deteriorated, the 
bond-rating agencies grew more 
cautious. Moody’s rated both 
hanl« Baa-3, the lowest invest- 
ment-grade rating, while Stan- 
dard A Poor’s gave them a slight- 
ly better BBB+. 

Both Mr. McGiHicuddy and 
Mr. Shipley said the ratings cost 
t ha n business in areas like long- 
term foreign exchange trading 
and interest-rate swaps. 

Some companies are unwilling 
to lake the promises of a bank 
rated so low. The two executives 
said their goal was to raise the 
ratings to smgle-A by the end of 

See BANKS, Plage 10 


Greenspan Says 
U.S. on Track to 
Slow Recovery 


By Lawrence Malkin 

International Herald Tribune 
NEW YORK— Chairman Alan 
Greenspan said Tuesday that the 
Federal Reserve Board is standing 
pat on its monetary targets because 


steer it into a soft takeoff “without 
any more boost than is absolutely 
necessary to dear the treetops,” as 
Neal Soss of First Boston phrased 
it 

This pattern was borne out by 


SS5TE! 


growth recovery that seems to be 
developing. 

Wall Street said ho-hum to his 
semiannual report on the Fed’s 
outlook and targets for the U.S. 
economy, in which he reassured 
Congress that the present monetary 
ranges allow “ample room” for ma- 
neuver by the Fed this year and 
next if the recovery falters or if 
inflation unexpectedly revives. 

Nothing in his testimony to the 
House Banking Committee indi- 
cated the Fed would quickly re- 
sume aggressive easing of credit 
He characterized recent Fed policy 
as “watchful waiting" while the sta- 


te Congress last week by the Feder- 
al Reserve’s Open Market Commit- 
tee, which is composed of the Fed's 
governors and regional bank presi- 
dents. 

The committee forecast “mean- 
ingful progress" in reducing con- 
sumer inflation to a range of 325 
percent to 3.75 percent this year 
and 3 potent to 4 percent in 1991 
Growth in real gross national prod- 
uct was predicted at only 0.75 per- 
cent to 1 percent this year and a 
very moderate 225 percent to 3 
percent during the election year of 
1992. 

These figures are more than aca- 
demic, because the Fed is fbe one 
forecaster in the nation that can 


^^tdtfu^ting-whitetfiesta. 

tosocs of recovery unfoid. forecaster in the nation that can 

Party because much of this had ac^y do something to help make 
been foreshadowed by leaks of the it5 predictions come true. For the 
target ranges and by Mr. Green- present. Mr. Greenspan said, the 
span’s own cautious statements c bank views the economic 
upon his reappointment last week, ^ “ & enc. \Hy favorable" 

the currency and stock markets gu d believes its forecast will best be 
were steady after a few initial blips, served by retaining its present 


The dollar tried to rise after he 
said its source of strength lay in the 
economy’s good prospects. 
Economists have predicted that 


guidelines for money growth next 
year. Those guidelines are between 
25 percent and 6.5 percent. 
Because of cautious growth in 


Abu Dhabi Cries 'Foul’ in BCCI Seizure 


need convincing that His as good a 
home for savings as Germany. 

The franc remains stuck dose to 
the bottom of the European Mone- 
tary System’s grid. (Reuters, AP) 


Steven Prokesch 

New York Tima Sendee 

LONDON — ■ The Bank of England said 
Tuesday that its governor, Robin Leigh- Pem- 
berton, was in Abu Dhabi as part of “a continu- 
ing dialogue" about the Bank of Credit and 
Commerce International, the Abu Dhabi-con- 
troled bank seized by regulators around the 
world because of alleged large-scale fraud and 
concealed losses. 

The trip follows a sharp attack by Abu Dhabi 
officials on the regulators for taking the drastic 
action of dosing most of what was one of the 
world’s largest private banks. They also at- 
tacked Price Waterhouse, BCCrs auditors, for 
not uncovering the alleged wrongdoing sooner. 
* The ruler of Abu Dhabi, Sheikh Zayed ibn 
Sultan an Nahayan; the Abu Dhabi govern- 
ment, and the Abu Dhabi Investment Author- 
ity became majority shareholders last year, 
when they raised their stake to 77 percent. 

In a four-page statement released here Tues- 
day through a public relations firm, Abu Dhabi 
officials said they were “shocked by the abrupt 
action” by regulators on July 5. 

Given the steps already taken and planned to 


reform and financially strengthen BCCI. “the 
majority shareholders deplore what they con- 
sider to be the unjustified action taken by the 
Bank of England, the Luxembourg Monetary 
Institute ana other regulators," they said. 

Regulators moved against BCCI after an 
investigation conducted by Price Waterhouse at 
the behest of the Bank of England uncovered 
evidence of what Mr. Leigh-Pemberton de- 
scribed as widespread fraud. 

BCCTs main entities are incorporated in 
Luxembourg and the Cayman Islands. London 
had been the operating headquarters for the 
European operations and a large' amount of its 
deposits also reside in Britain. 

A Bank of England official said Abu Dhabi 
bad injected $2 billion in capital during the last 
year or so and that at the time BCCI was seized 
on July 5, Sheikh Zayed had an outstanding 
pledge »o inject an even greater sum. 

Abu Dhabi officials said they had also been 
overhauling BCCFs entire structure to put the 
shaken BCCI on a solid footing following its 
guilty plea last year in the United States to 
drug- money laundering. 

The Abu Dhabi officials also said that “they 
cannot absolve Price Waterhouse for not hav- 


the centra] bank, after bringing the bank lending, the money supply is 
economy in for the soft landing of a currently growing just below 4 per- 
shallow recession, would now tty to cent, Mr. Greenspan said. This is 
__________________ better than during the credit 

crunch earlier this year but well 
below the level of credit supplied to 
the economy during previous re- 

For the past three years, the Fed 
red the irregularities earlier” since it has tightened its money supply tar- 


ing discovered the irregularities earlier” since it 
had been auditing the entire BCCI group since 
1987 and BCCI Overseas Ltd, the unit based in 
the Cayman Islands, for 15 years. 

Politicians and the public in Britain have 
criticized the Bank of England, saying it should 
have moved sooner against BCCI — or at least 
warned the public — given problems uncovered 
by audits. 

A Bank of England official said regulators 
from a number of countries who began super- 
vising BCCI more closely in 1988 had beat 
aware of serious financial problems at the bank 
for several yeara and had also concluded last 
year (hat the bank was suffering from poor 
management. That conclusion led to the actions 
by tbe Abu Dhabis. the official said 

But the problems that led to those actions 
were different from those discovered this year, 
the Bank of England official said 

Price Waterhouse and the Bank of England 
said a BCCI employee tip combined with irreg- 
ularities the accounting firm had begun to un- 
cover caused the Bank of England to order 
Price Waterhouse in March to undertake the 
investigation. 


CURRENCY RATES 


Crass Rates 


AnstarUmn ZB 

- Brands KMK 

RvnftfvrT UBS 

Luadati (a) IMS 

■MoOrM HUB 

moo UXJ5 

New York O’) — 

Paris MD 

Tskva ms 

Taranto U4B 

ZBrttJi U5& 

1 ECU 1-M0 


C OJA. 
1ZS 1.™ 

«ns ssh 
itsr — 

2NM 

iiuu am 

UBZX 74U4 
ISC a UPS 
IUU UM 
ma 7u5 

msi um 

1579* UM 


F JP. Ura 
U» MSU* 
ua 2JM* 
taw aao* 

HUS Z2BU5 
taut MW* 
mn — 
sms m*» 

MW- 

tut atazs 
aim uss> 
asst mis* 
um uss 


JLF. Ton CJ 

• ISMS VOS* 1JH 

an » um subs 

• us7 i»»* um 

15653 SUE UM 
7123 BOB- MM 
BUS USU5 

USB 137.2*5 .US 
istz aim* sat 
«a» — iwjj 

■ UM MM3* 

• 1.13*4* USM 

UB» IP* UK1 


^ TV Giant NHK Adds to Japan’s Season of Scandal 
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By T. R- Reid 

Washington Pan Serrke 

. TOKYO — Is this a TV soap 
opera, or whai? 

Japan’s highly esteemed and in- 
fluential public broadcasting net- 
work, NHK, has produced a spring 
and summer of scandals that would 
make a delirious mizusexies. 

In Act One; the serious, highly 
respected anchor of Japan’s un- 
rated national news shew, NHK’s 
“Morning Wide,” somehow got 
into a funous drunken fracas over a 
' taxi fare and ended up bopping the 
poor cabbie in the bead with his 
cellular phone. 

In Act Two, the serious, highly 
res pe cted of the network 


wouldn't get involved in something in the person of Mr. Matsudaira, 
shameful like this.” the steady, albeit stodgy, morning 

NHK — the initials mean “Nip- news anchor, 
pon Hoso KyokaC or, “Japan Thus nearly everyone here was 
Bro ad casting Assoc iat i on ” — is a astounded one morning last spring 
pervasive force in the daily life of when the Sankri Shnnbun, a big 


According to the scandal-mad fore the Diet, and the annonnee- 
sports newspapers and weekly ment of his resignation, may come 


gets each year to squeeze down in- 
flation gradually and mi nimize the 
risk of a recession. During this 
month's Open Market Committee 
meeting, tnere was a debate on 
whether to tighten the targets an- 
other notch next year, as some of 
tbe committee's inflation hawks 
have suggested. 

Details of the dosed-door meet- 
ing are still obscure, and it is not 
known whether any member actu- 
ally argued the opposite case for a 
reversal erf the gradualist policy to 
stimulate growth actively next year, 
as the Bush administration would 
have preferred. The nochange po- 
licy adopted therefore seems like a 
bolding compromise. 

■ Mr. Greenspan told Congress 
that one important reason not to 
change polity now is that, tike less- 
exalted economic seers, tbe com- 
mittee itself is under “some uncer- 
tainty about the vigor and 
durability of the economic recov- 
ery, as weD as about developments 
affecting the future of the thrift and 
banking industries.” 

He said the Open Market Com- 
mittee therefore “felt that the mon- 
ey ranges retained enough scope 
for polity to be responsive, should 
the economy stray substantially 


. , . national newspaper, Droxe tne 

NHK is supervised by a board news of his battik with a cab driver, 
appointed by the prone minister, Mr. Matsudaira has reportedly ad- 


and its budget gets perfunctory re- 

A Nonna Inker aflegedty de- 
frauded investors. Page 13 


hoe, the NHK chair- 
man, was accompanied by a wom- 
an who was not Ms wife. Mr. Shxma 
says the reports are “offensive,” 
but does not deny them. 

Mr. Shima’s admission that he 
made “incorrect statements” be- 


mMinFhicmS.m.rim from its expected path over the 

ment of Ins resignation, may come remainder of the year.” As for next 
as a mild nupnse to tiiose who ^ ra^ fae said they can be 
depend on NHK for their news, re-evaluated and changed even 
While the tabloid press has gone “before they come fully into play." 
crazy over the story for weeks, Translation: until the economy set- 


view from the ; 
management is in 


at. Its 
t, how- 


mi tied he had too much to drink 
that night, and apologized. I 

But Mr. Shima adamantly re- 1 
fused to let him return to his top- 
rated newscast 

Mr, Shima’ s personal ordeal 
stemmed from the events of last 


NHK itself didn’t broadcast 
word until last Friday. 


ties into a more predictable path, 
the Fed is playing it by ear. 


respected Goamuau « u.e««iwmL invariably ran ■* that was supposed to advance Mr. 

suspended the anchor from the most jpopular radio and TVopera- ghima’s Stious plans for higher 
morrows, creating furor 

In Act Three, the samenetwork m0lllh contn ‘ 

duurman gave Japans Diet, or par- bndOTtoNHK. . mumcalions committee, Mr. Shima 

Hament ,a personal report on a trip brw^wsts ev^timg had been when 

SSsM’Wsas Mssissasi ssbekesm 

S££2wE52r£ 

r-mvsterv womanT and never NHK includes two VHF and Hecttic snlm^ny that buflt the 
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among fans. cent or Jaj 

In Act Three, the same network voluntary 
chair man gave Japan’s Diet, or par- bution to ! 
hament, a personal report oa a trip NHK 
to New Jen«y to visit an equipment from daib 
supplier. Then Tokyo tabloid English lo 
newspapers revealed that he was Its month 
actually in aLos Angdeshotd with Japan’s hi; 
a “mystery woman” and never NHK i 
made it to New Jersey. two satellr 

All of which resembles the sexy dio netwo 
dramas sometimes shown mi Ja- wave servi 
pan’s five commercial TV net- NHK d 
works. But it is hardly natural fare over East 
for public broadcasting giant Hawaii w 
NHK, the respected and respect- Mr. Shb 
able behemoth that towers over the a global 
TV world here. broadcast! 

The public network’s running ^7? 
scandal reached a culmination « 
iTnulw mhm rhsrirman. Kirri NHKS 


BUSINESS STUDIES ARE FAR TOO IMPORTANT 
TO BE LEFT TO THEORETICIANS 
ONLY SENIOR EXECUTIVES WITH MANY YEARS 
OF PRACTICAL EXPERIENCE TEACH AT BSL. 


two satellite TV channels, three ra- 
dio networks and a global short- 
wave sendee. 

NHK dramas are broadcast all 
over East Asia; they are shown in 
Hawaii with English subtitles. 

Mr. Shnna’s dream was to set up 
a global instant-news satellite 
broadcasting system so that NHK 
conld become an Asian equivalent 


5 everything tnmnt^ticmc^nmaee, Mr-Shhna 
oSSTand wasastol^erehehad Ibem when 
■ mdrhmh the satellite was wrecked. He said 

vo VHF and Electric snbsidiaty that built the 
nds, three ra- satellite for NHK 
global short- This testimony was not true, as 
Mr. Siima now concedes. NHK 
broadcast all now says that he was at a hotel in 
are shown in Los Angeles at tbe time, 
subtitles. . 
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30-day raw *l«W: SAS 
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Source: Merrill Lyitth. Tetania. 


GOLD 


Sources: Ikalen.SalixnmBnmmBaBkorto- 

tin Commerzbank, Ca&t Lyonnais 


AM. PM aw 

MOBBKOOP 2“ ““ IS 

Laxemaoarg MBS — J* 

JSST^Sffi 3K *s 

m SS. 34*B • 36VB +MP 

- 3*B*S -i» 

iBKomboaro. m ond London omaoi 
inj- Horst Kano and Zurich opmmo ami 

{flSeinoipffces; New York spat market daso. 

AO prices m us. saeroune*. 

Source: Routers. 


Monday when the chairman, Kiqi * reputation 

Shima, 63, announced his resigns- respectable but som 
tion. Mr. Shima said he would give institution was nicety 

up the top job in Japanese broad- r A nvnrnsEi 
casting to emphasize his error m 
tying to a Diet committee about the 
purported New Jersey trip. NmBQGflffQ 

Nobody has yet said what will (0>Ba) 

happen to tbe popular morning an- 

chor, Sadatomo Matsudaira. Bui 
•there is considerable speculation he 22, misaKra-Araodu 
Will get his job bade now that his (km,dir^>j»36(aca>ffl ] 
nemesis has been faced out of the rufaviT) 01 tfaa GDRa Han 
executive suite. ■ STtS.^TSiSo'j 

The trials of NHK hardty nse to £*e 3LC8.91; gn» Yen 
the level of corruption revealed in iWDamofiMJapaMi 
mail inwstjgfltions^of p ^ ti - 

dans or this summers wrongdoing 60 o,_ ■ at 851 per c 
by Japan’s four biggest securities *h*. win be dedoaod. 
firms. But for people here, the net- Afto»0MlAc*r wfflo 

wort's nishtmm simmer rams 

one more revered national mstun- ^ ^ nghixms. 
tion entangled in scandal i-cnwimAM 1 

“Even NHK!” said a woman in- ^Swli 

terriewed on the street Monday by 
a commer cial network, TBS. “1 Aarton)ain.iajdy, 1991. 
would have thought NHK 


tation as a 
t somewhat 


■■ ADVERTISEMENT 

wsmmum 

(CDRj») ; 

The uodenieDed awwaneea Umi«* bum July 
22, 1991 at Kra-Asnduje X.V, Amsler" 
dam. dkesooJsoSb (aecoaipamad btjsa "AT- 
fida*iT*) oitfae CDRa Mimbcol C w p ow - 
lloa i*31 be pay able with DO*. 44,19 
per CDR. rear. 1-000 aha. (ifiv. pa- rrc- 
itaie 3LC6.91; grow Yen 3«- pah.) filler 
dednakn of IS* Japanese tn« Ya 450,- 
~ Dfh. 6.68 per CDR . repr. LOCO sho^ 
Withovn *n ASwavil 20% Japtos*e tar — Yen 


• BSL OFFERS - Full time BBA/BS and MBA degree programs; 
Saturday, Evening and Seminar MBA and DBA programs. 

Applications and inquiries to: 

ADMISSIONS OFFICER (1HT), BSL - BUSINESS SCHOOL LAUSANNE 
Avenue Edouard Dapples 38, 1 002 LAUSANNE, Switzerland. 

Tel: 41 21 -617 3833 Fax: 41 21 - 617 3837 


Moscow Office 
Norton Rose 

The Partners of Norton Rose are pleased to announce 
the opening of their office in Moscow. 


The office is at: 


Kutuzovs ky Prospect 14, Suite 37 
Moscow, USSR. 

Telephone and Fax: + 7 095 200 2748 


MocKBa 

Kyry30BCKHH IlpocncKT 14. kb 37 
TeAe<f>OH h cbaicc: + 7 095 200 2748 


Withow »n AITioBvil 20 % Jaranyte tax — Yen 
60 Q,- - Ok 491 per CDR. repr. LOOO 

fihfc. win he d ff touod. 

Afar 30.09.91 the div will oalrbc ipaid aader 
(Mactiai al 20% Jap. tsx with DCs. 41^6 
repr. 1,000 ah*., in accordance with the Japa- 
nese ox regulations. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Autenfcin, 12 Jdj, 1991. 


For further information please contact Marcia Levy in Moscow 
or Frauds ChronneH/ Edward Lee-Smith at our London Office. 

Kempson House, PO Box 570, Camomile Street, London EC3A 7 AN 
Tel: 071-283 2434 Fax: 071-588 1181/071-4100891 Telex: 883652 

LONDON ■ HONG KONG a BRUSSELS ■ PARIS > SINGAPORE a BAHRAIN - PIRAEUS a MOSCOW 
A member at ibe Norton Rote MS Group 0( independent legal practices 
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MARKET DIARY 


Concern Over IBM 
Sends Stocks Down 


United Pres j humutiKHiil 

NEW YORK — Slocks ended 
lower Tuesday in active trading on 
the New York Slock Exchange, 
breaking a three-day winning 
streak amid growing worries over 
the second-quarter earnings of In- 
ternationa! Business Machines 
Corp. 

; The Dow Jones industrial aver- 
age, which had gained 45.84 in the 


Prices lost ground on the Ameri- 
can Stock Exchange and in the 
over-the-counter rnarkeL 


IBM. a major Dow component, 
fell to 96* in brisk trading, 
hoveringjust above its 52-week low 
of 96*4. set Oct. 15. after some 
cautionary comments regarding the 
company’s second-quarter earn- 


Wo AuMjeted Pi on 


JJy la 


mgs. 


I.Y. Stocks 


past three sessions, including 9.84 
Monday, slipped 6.71 to 2,983.90. 

■ Among the broad-based gauges, 
the NYSE composite index eased 
0.27 to 209.12 and the Standard & 
Poor's 500-stock index lost 0.85 to 
$1.54. The price of an average 
NYSE share slipped 4 cents. 

■ Advances, however, topped de- 
clines by a narrow margin. Volume 
amounted to 182.7 million shares, 
up from 161.8 million Monday. 


IBM is expected to announce 
quarterly results before the market 
opens on Friday. 

The IBM worries sent other com- 
puter issues down sharply: Digital 
Computer lost * to 65 J i. NCR 
slipped *4 to 107*5. Honeywell fell 
i* to 6GH on the Big Board, while 
Apple Computer fell I& to 43 3 4 in 
OTC trading. 

On the trading floor. RJR Na- 
bisco Holdings paced the Big 
Board actives, ending unchanged at 
1 1 '4. Pepsico followed, rising V * to 
30*. 


Greenspan Gives Dollar 
A Lift in Quiet Trading 


The Dow 


Daily dosings of trie 

Dow Jones industrial average 
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Dow Jones Averages 


Qtea Htoti Low Lost eta. 


Indus 2994X3 30TZ52 296288 29050— *71 

r runs 120022 12)03 mm 120U7- in 

Util 198.13 199.13 1909 19L5D- 02* 
Corns 1063X4 HHXJO 1054JJ I0*12S— 1 09 


Standard A Poor's Indexes 


industrials 
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U Hill lea 
Finance 
SPOT 
SPOT 


High Law doie at** 

4073 4$U0 45SX2— 0/0 
29179 39229 292X7 — 140 
13732 13*32 130.71 — 0J6 
30X7 3038 30/5 -wn 
382.94 380 JO 381/4-0X5 
34485 34243 3613* —0.92 


NYSE Indexes 


HU 


Composite 

industrials 

Tronsn. 

utilities 

Finance 


Low Close arge 
209JJ J0M3 209.13-027 
24428 2*1*3 2*1*2—1125 
17722 17*20 17620—005 
B9J5 B9XJ 190-0/4 
153.97 15348 15208 +002 


NASDAQ Indexes 


High low Close arse 


Composite 

Industrials 

Finance 

Insurance 

Utilities 

Banks 

Tronsn. 


497.43 49158 
55508 54823 
49133 487.17 
S4H0a mn 
567J1 560.90 
327.94 32427 
51302 50803 


49160 — 239 
548.94 —4.93 
49002 +456 
5*530 —027 
560.90—504 

32724 +159 

51825 — 1.10 


AMEX Stock Index 


High Low Close OiVe 
34627 36451 36553 —025 


AMEX Most Actives 


Return 


NEW YORK — The dollar 
closed higher in quiet trading, 
helped by positive continents about 
the U.S. economy from Alan 
Greenspan, chairman of the Feder- 
al Reserve, and by technical buy- 
ing. traders said. 

"I get the impression the market 
is trying to probe the topside to see 
if central banks are lurking in the 


Foreign Exchange 


shadows.” said Bob Hatcher, a 
dealer for Barclays Bank. He said 
that at around 1.80 Deutsche 
marks, the market starts to worry 
about central bank intervention 
such as happened Friday. 

The dollar dosed Tuesday at 


pound was down at S 1.642 from 
Monday's SI J 651. 

As for Mr. Greenspan, he said he 
sees compelling signs that the U.S. 
recession is over and that a modest 
recovery has begun. I n testimony to 
a House banking subcommittee. 
Mr. Greenspan said Fed officials 
see the U.S. economy rising above 
its pre-recession peak by year-end. 

“The dollar received a little sup- 
port from Greenspan saying that 
the recovery is under way,” said 
Earl Johnson, vice president of 
Harris Trust and Savings Bank. 

Traders agreed that the day was 
uneven tfuL 


1.8005 DM. up from Monday's fin- 

f DM. ' 


ish of 1.7917 DM. and at 137.285 
yen. up from Monday’s 1 37.00 yen. 

The dollar also dosed at 1.5635 
Swiss francs, up from Mondays 
1.5505. and at 6.1095 French 
francs, up from 6.0815. The British 


The dollar dosed in London at 
1.7975 Deutsche marks, up from 
Monday's 1.7915 DM, and at 
137.05 yen after Monday's 136.90. 

Also in London, the dollar 
closed slightly up at 1.5611 Swiss 
francs compared with Monday’s 
1.5524, and slightly down at 6.0845 
French francs after Monday's 
6.0875. The British pound eased to 
SI. 6485 from Monday's $1.6495. 
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Dow Jones Bond Averages 
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Market Sales 


NYSE 4 Ojn. volume 
NYSE prev. cons, close 
Amex 4 pjn. volume 
Amen prev. cam dose 
NASDAQ 4 am. volume 
NASDAQ prev. 4 Am. volume 
NYSE volume up 
NYSE volume down 
A men volume up 
Am ex volume dawn 
NASDAQ volume up 
NASDAQ volume down 


182240500 

301566500 

11230500 


12539200 
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156,1 
137,953500 
88247520 
69297,130 
4.188.910 
4537540 
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EUROPEAN FUTURES 


Close HM Low PTCV.OW* 


Food 


SUGAR (FOX) 

U5. Donors per metric ton-lots of J# font 

Aug 228JOO M050 23150 2»50 m* 

Oct 1M m*0 38401 19550 2W49 20*® 
DOC 183.00 19450 1935D 18701 18850 19S50 
Mar 18750 18950 19050 18550 19050 19150 
May 18850 191*0 18850 18850 193J§ 9350 
AUO 19350 19*50 19250 19250 194.40 19750 
Oct 19450 191*0 19550 19550 19750 20050 
Est. Sain 976. 


COCOA (FOX) 

Starting per metric hm-tats oMO fort* 
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COFFEE (FOX) 
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27820 77220 — *20 
252.00 23550 Unch. 
lies 1564. 


Metals 


Previous 
BM AJ 


Close 

Bid Ask 
ALUMINUM (High Grade) 

Dollars per metric ton 

Spot 130650 130750 130250 130450 

Forward 1337.00 13*050 133550 133750 

COPPER CATHODES (High Grade) 
Sterling per metric ton 
Smt 136050 134250 132950 133050 

Forward 135450 135950 134550 134650 

LEAD 

Sterling per metric ton 
SdOt 32950 33150 32750 32950 

Forward 33950 34001 33750 33720 

NICKEL 
Dalian pi 
Soar 
Forward 
UN 

Dalian per me Me ton 

Spat 56*5.00 5*560) 5640.00 565050 

Forward 573550 57*ao0 S72550 573050 


■ metric ton 

861000 662050 850150 553001 
857050 857550 851050 851 550 


ZINC (Specia l High Grade) 


Dollar* per mL 

Spot 105950 106150 105450 105650 

Forward 


107350 107401 10*850 10*950 


Financial 


Siriki Cofl+Lost POfrUBt 

Price Jlr *08 Scp Oct Jly An See 00 
m BVi - — -to — — — 

05 39k. 36 - Bto to to 2to 4to 

M) 3I\6 3P» 2Ft - iw I*. A 5 


Ml 

18V: 

71*. 


_ 

Hi 

Ito 

4*i 

Si* 

51 million 

pis Of 180 Pd 



350 

14*i 

Wt 


— 

V 

ito 

r* 



9X72 



+ 0X2 

355 

TVS 

I2to 


— 

to 





93.15 

93.12 


+ X01 

» 

3V* 

9 

il 

II 

to 

5 

Bto 

iito 


93/9 

93/7 

9109 

+ X01 

365 

15 

6 

Tto 

13 

2to 


Hto 

— 


9X69 




SI 

to 

Wi 

7to 

9* 

6to 

m 

ltto 

— 


9129 

9229 

9228 

+ 8X1 

175 

h 

Tto 

5 

7V. 

— i 

Uto 

iw 


Dec 

N.T. 

N.T. 

91.90 

+ 0X1 

380 

** 

ito 

M 

— 

— 

— 


— 


N.T. 



+ X01 

385 


to 

2to 

— 

— 

_ 

ZJV. 

_ 

Esi. volume: 1 J9X Open Inierest: 

29/59. 


(Mb total tatMR; total apMM.361.121 
PWl total ta 95.195 ; total open tot mot 



Been 

D« 73 

Dec 97 

Decn 

B 

_ 

fto 

to 

am 

32V> 

_ 


Hh 

]«. 

35 



IV 

3 

ITVj 

ito 

— 

ito 

4 


Cam: laM ta.na. ; lofai son kit 22J17 
Puts: Malta, iul : tow open im.47.on 
Source. CBOE 


BANKS: Through Merger, 2 Ailing U.S. Institutions Seek Common Cure 


(Confianed from first finance page) 


1992 and lodouble-A bv the end of 
1994. 


They plan to cut costs and raise 
capital by 


bined in a stock swap, with each 
share of Manufacturers Hanover 
exchanged for 1.14 Chemical 
shares. 


\Y selling $1.25 billion of 
new common slock early next year. 

Chemical shares on" the New 
York Stock Exchange rose S2.875 
on the news, but fell SI Tuesday to 
S25.625. Manufacturer’s Hanover 
gained an initial S6.I25 but slid 
615 cents to $28-75 on Tuesday. 

The two banks are to be com- 


The new company will pay an 
annual dividend of $120 a share, 
an effective 20 percent increase in 
dividends for Chemical holders, 
and a 27 percent cut for Manufac- 
turers Hanover holders. 

The banks said they hoj 
combined Chemical would 
ing S4 a share by 1993. 


ibe 

earn- 


Many bank mergers went wrong 
when one of the merged institu- 
tions turned out to have unper- 
ceived loan problems. Each bank 
says it is comfortable with the oth- 
er's loans, and Mr. McGUUcuddy 
even offered as a plus the fact that 
things looked as bad as they did. 

“The markets that we operate in 
are already troubled markets,” he 
said, “and the problems have sur- 
faced.” 

Investors, by and large, have dis- 


racy 

balance sheets, and shares of both 
banks have traded substantially be- 
low the book values they reported 
to shareholders — now at $38.98 a 
share for Manufacturers Hanover 
and $33.67 for Chemical 
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S-MONTH EUROMARKS (LIFFE) 

DM) million - Pta al IDO pd 
Sap 9053 9050 9051 —052 

MC m 90.7* 9077 — 054 

Mar 90.98 90.94 mss — 052 

Jan 91.11 9156 91 J? —053 

Sep 9157 9157 9157 —0^4 

DOC *1/2 91.40 9159 -053 

Mar N.T. N.T. *1/4 -nil 

Jim N.T. N.T. 9158 —053 

ESI. volume: 15514 Open interest: 104,142. 
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Law Owe Change 


LONG GILT (LIFFE) 
«BL80e-PlsA32ndsen00PCt • 

cm 925* 91-26 91-29 —052 

Dec 91-30 91-30 _9M8 t-J52 

Est. volume: 13,712 Open Intarast: 33532. 
GERMAN GOVERNMENT BUND (LIFFE) 
DM 2SM0X - Fl* oM88 PCJ 
c— 8455 84.19 8424 —850 

6469 84/2 8445 -029 

MW NX N.T. 8*50 -E» 

EiL vatu me: 32731. Open Interest: 7313)2 


Industrials 
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□pen Interest HOT 
BRENT CRUDE OIL (IPE) 
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Aua 1953 1950 1953 1953 + 052 
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Otf 1951 1959 1956 
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Est. Sales 27500 . Prev. sates 25/38 
Open Interest 41527 


1952 + 021 
1956 +0,15 
1955 +013 
1954 + 013 
190 +M0 

1953 +0.18 


Stock Indexes 


FTSE 108 ILlFFE) 

(35 per Index point 

Sep 2S975 25820 25885 +185 

Doc 2*305 2*245 26280 +1*5 

Est. volume: 6. 145. Open Interest*. 31568. 


Sources: Reuters. Mailt, Associated Pnu% 
London inH Financial Futures ex c hange, 
inn Petroleum Exchange. 


Spot Commodities 
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Chase Exploring Options for Future 

NEW YORK (Raiters) — Following the annotmeonent of the 
planned merger between Chemical Banking Corp. and Manufacturers . 
Hanover Corp.. the chief financial officer of Chase Manhattan Corp. 
Michael Esposito, said the company continues to explore all strategy 

options for the future and has been for some time. ; * 

Chase, along with some other money-center banks, has been coosia- ^ 
ered by some analysis to be a merger candidate but Mr. Esposito said he .. 
could not comment on options that the company has explored or wilt-.., 
explore. . 

Mr. Esposito said he does not expect an improvement m the recoveiy x 
of certain segments of the economy for the balance of 1991. _ 

Chase on Monday reported second quarter 1991 net income of 80 cents 
per share, compared with 24 cents per share in 1990’s second quarter. f . 
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Times Takes Write-Off on Severance 


NEW YORK (NYT) — The New York Tunes Co. said Monday that h' . 
would take a pretax charge of $20 minion against second-quarter earn- *■ 
ings to cover severance costs for 160 employees who are voluntarily’- 
retiring early. 

The company projected that the write-off would come to about 511. 4^ 
mini on, or 15 cents a share, after taxes, when earnings are reported later " 
this week. r 

The company said most of the employees are members of the Newspi- " 
per Guild, which represents clerical commercial news and editorial "■ 
staffs.- 






Merrill and Primerica Lift Profits 


NEW YORK (Reuters) — Two of the nation's biggest brokerage 
companies posted sharply higher profits Tor the second quarter on - 
Tuesday in a sign that the battered financial industry is finaDy turning ' 
around. 


Merrill Lynch & Co„ the world's biggest raderwriier of corporate- 
stocks and .boi ' ' * ■ 


^nds and one of the biggest retail brokerages, said its 

earnings jumped 149 percent to a record $1843 million, or $1.55 per 
share, in the quarter, compared with $74.1 million, or 64 cents a_ share, in 
the year-earlier period Revenues rose 7 percent to $3.06 billion from 
52.86 billion. 

Primerica Corp. said its earnings rose 25 percent to $1 173 million, of 
$1.05 a share, compared with $96.9 million, or 84 cents a share, a year 
earlier. Revenues rose to $139 billion from $135 billion. 




Gticorp Reports Loss for Quarter - . 

NEW YORK (Reuters) — Citicorp on Tuesday reported a net loss of-* 
three cents a share in the second quarter and cited a foss on (he sale of a 
stake in AMBAC Inc. and continued credit problems. 

In the year-earlier second quarter Citicorp earned 64 cents a share. and» 
in the 1991 first quarter it earned 10 cents a share. • 

Gticorp maintained its dividend of 25 cents a share, counter to 
analysts' views that a cut was necessary. it 


U.S. Crude Stocks Off in Week 


.WASHINGTON (Reuters) — U3. crude oil stocks held in 
storage fell by 1.45 million barrels to 348.77 million in the week ended ; 
July 12 from 350.22 milli on the previous week, the American Petroleum,-. 
Institute said Tuesday. 

The figures are watched closely for clues on consumer and company., 
buying behavior, traders said. 


Taj Mahal Reorganization Plan 


NEW YORK (UPI) — The Taj Mahal Donald Trump’s glittering 
gambling casino in Atlantic City, New Jersey, filed a prepackaged-, 
reorganization plan with the U3. Bankruptcy Court Tuesday, said, 
Nicholas Ribis. chief executive officer of the three Trump casinos- 
'This is the end of a long process, and we expect (his to be dealt with- 
expeditiously, maybe in 60 days, but who knows,” Mr. Rabis said. 
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The two chairmen said that when 
they began negotiations, they 
quickly agreed that they would use 
market values in arriving at an ap- 
propriate exchange ratio, ignoring 
the book values. 
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204. TCP. 
69* b'-. 

14 14 

19'« 19V. 
7 V* 


MacLean Hunter UPS 70 
Mo Ison A 29 >i 297 

Noma Ind A 
Naranda 
Noranda Forest 
Nor cm Energy 
Nava Cara 
Oshawo 
Pagurln a 
P lacer Dome 
Poco Petroleum 
PWA Cora . . 

Quebec Sturgeon 0.25 025 

Rovrack TV, 8'i 

Renaissance 
Rogers B 

Rorhmons 

Royal Bank Can 25c* 

RoraiTrusico 


TV, Tv 
19T* in. 
94. Wt 
20 UPt 
-r.\ T** 

28 Vs 

*'. 
1544 154. 
St B'4 
88* BV J 


Scatl -s Hasp 


IS 15 
94* W4 
*0'4 60V? 
. . 25 

10 10 
3 3.05 
IBS* |B*i 
I1P4 1191*1 
12to 13V* 
<3 4M* 
8 74. 

*44 *4* 

18 IT 7 * 
13* 13** 
*»» *4* 

»i« 22VS 
15 15 

18*: in, 
25 1 . 25V. 

ir* 129* 
17 a* ir.. 

IB 18 
8 ** 

134. 13** 
N.Q. 085 


363 

250 

Jul 

269 

27D 

248 

278 




Seo 

273 

2781* 

272%. 

274V* 




Dec 

2X3 V* 






279 

Mar 

290 

294V* 

2X8* 




2X0!* 

May 2X7** 

2911* 

286V* 

290 




Jul 

2X4 

2X71* 




Est.Sales 


Prev. Sales 12/00 





Prev. Day Open ml. 


WHEAT (KCBT) 

WHEAT 

50)0 bu minimum- dollars per bushel 
Jul 272 2J4 272 

Sep 7JIV3 2.77 2.72 

Dec 2/1 VS 2BS IMVi 

Mar 2/4. 28992 284 

May 284W 285 284VS 

JUI 2J9 _ 283 2J9 


EstJales 


Prv8ales 
24/45 


274 + 

2J5Vi + 
28344 + 
287Vi + 
285 + 

283 + 


mu 

84 

84W 

839S 

MVi 

JMVt 


PrevXKry open Int Chg. 
1B9J05 unch 


CORN (CUT) 


289 tt 


P rev. Day Open lnt,i94J01 uoSS4 
SOYBEANS (CBT) 
iOOObu minimum- dollars per bushel 
7.18 5.IBV* Jul 5/OVb 5/8 


*■95 80V* AUB 589-4 SM 

txM 5.13W Sec 5J7 5/5 


*74 517 Nov 5/3 5J0 

L49W 587W Jon 5J3 5J9 


*M 588 Mar i*2V5 SMVi 

6/2V* 5/7 May 574 5J7V7 

*20«i 582 Nay SJ7 5J6 

Est. Sales _ Prev. Sales 27JS5 


58fV* S47VS 
5841* 3.4395 
586 5/4 Vfc 

5/1 5/9 

581 58784 

S/OW 5/9 
5J0 5J7W 
5JDV: 5.73V* 


Prev. Dav open Int. 92884 oH32S 
SOYBEAN MEAL (CBT) 

100 tans- dollars per ton 
20*80 158/0 Jul 16601 16780 

19SJ0 159JD Aua 165-50 14870 

19380 16001 SOP 167.10 168.70 

1890) 159.90 OCt 16780 16880 

191 jo 16001 Dec 16880 muta 

190 JO 16180 Jan 16880 17080 

11 BO. DO 161/0 Mar 17101 17280 


19101 16580 May 171J0 173 JO 

18480 16680 Jul 172 JO 17580 

Prow. Sales 13857 


Est. Sain 


16580 1*780 
16680 1*8.10 
1*680 16801 
166/0 16780 
16*90 16080 
1680) 149/0 
17050 17180 
17180 17380 
17280 17480 


+3/0 

+30) 

+U0 

+3/0 

+30) 

+380 

+380 


Prev.DavOoen Inf. 58.160 up 216 


SOYBEAN OIL (CBT) 

W800 lbs- dollars perlOOIOs 
2*60 18.15 Jul 18/0 1885 


2SJO MIS AUD 18/0 ULBS 

35.10 1137 Seb J8J50 1984 

2490 1880 Oct 1897 1973 

24-05 1681 Dec 1985 19J2 

24.15 19.00 Jan 17/8 1985 

»80 WJ2 Mar 19.93 20.10 

19/2 May 2815 283S 
2280 19.90 Jul 20/3 20/3 

22.10 2081 Aug 

Est. Sales Prev. Sales 10.900 


1888 >885 

1889 1884 

1878 1982 
1886 1971 

1977 19/7 

17/8 1985 

19/1 20.19 

2*15 20.17 

2043 20.15 

20.12 


+/0 

+/0 

+/3 

+Z2 

+85 

+85 

+80 

+J6 

+70 

+.12 


Prev Day Open Int. 71194 oH218 


Livestock 


CATTLE (CMS) 
400)0 Hk.- cents per lb. 


7X35 

Aug 

7373 

73X5 

73/5 

73/0 

— JB 

7X70 

Oct 

75.40 

75/5 

73LI5 

7545 

—JO 

TITS 

Dec 

76,10 

76.15 

75.77 

76.10 

— 65 

7280 

Feb 

75.12 

75-52 

7X97 

750) 

— JB 

74X0 

Apr 

7570 

7577 

73/0 

75/7 

— X3 

7260 

Jun 

73/7 

73X0 

7157 

7377 

—.13 

7200 

Auo 




72X8 



Pm. Dav Open Int. *6816 oft 648 


FEEDER CATTLE (CME) 

44.000 lbs.- cents per to. 

90.15 KL20 Aug 8985 8985 

OT.9S 79.75 Sms 6&5S 

«J0 800) Oct 07 M 87/0 

B&I0 8T80 Nor B7J5 STM 

B7-8U 8480 Jan 8*95 86.95 

W.IO B475 Mar 85.90 85.90 

Bfl^l Apr 8580 8580 

8*50 . B3J5 May 8*70 MJ« 


—77 




Zurich 


960 
«» 
1735 
4730 
ms 

1950 
27B0 
1488 
: *70 
8500 
1420 
«W> 
4350 
8590 
4*5 
1190 

Roche Holding B 5845 
" - - 90 

2380 
$350 
421 
7910 
850 
137 
537 
332® 
3620 
3620 
2120 


Winterthur 
Zurich ins 


963 

1120 

1740 

4700 

3060 

TMS 

J790 

1410 

3020 

8508 

1425 

1100 

4350 

8570 

*» 

1180 

3040 

<0 

2350 

5770 

419 

7890 

853 

331 

537 

1315 

3570 

3650 

2150 


Est. Sales _2Z55 Prev. Srtes ^611 


89/0 8972 

•887 8801 
87.12 B7Z7 _ 
8782 8770 —.40 

8680 8*75 —75 

MTS 8385 
83/3 85/0 

0*70 8480 —70 


Season Season 


High 

Low 


Oaen 

High 

Low 




915 

915 

BBS 


893 


959 

960 

923 




978 

1010 

974 


997 

Mar 

1091 

1051 

1025 

13BS 

1026 

May 

NOT 

1078 

1093 



j«r 

1106 

-lies 

1101 

1233 

1880 

Sen 

1134 

1134 

11N> 

1185 

1119 

Dec 

1166 

1166 

1149 



Mar 




1282 

1210 

May 




Est Sal gs 

5.178 prev.tates S3SB 



11H2 

1214 


— ® 
—SS 
—34 


Prev. Day Open Int 54.152 


ORANGE JUICE (NYCEI 
15010 IDs.- cents per lb. 


seaxo 

10250 

Jut 

119/0 

119/0 

11075 

119/5 

+1X0 

137.CS 

1060) 

Sep 

11X50 

119X0 

>1770 

117X0 

11X90 

+XB 

121X0 

111X0 

Nov 

117/0 

11X30 

11X05 

+XS 

12X50 

113/0 

Jan 

117/0 

118X8 

117/5 

11775 

+.10 

120X0 

11160 

Mar 

117/8 

117.90 

117/0 

11X10 

+35 

11901 

115X0 

Moy 




11X49 

+JD 



Jul 




11X45. 

+JD 

Est.Sales 


Prev. Sales 

742 




Prev. Day Open Int. 5875 up 174 


Prev. Day Open Int. 15/07 uai 

HOGS (CME) 

PUton lbs.- cento Per lb. 

5*37 480) Jul 3*40 5770 

5*50 4*90 Aug 50.93 51/0 

49.55 4280 OCI 440) 44/S 

48.« 4X85 Dec 4185 44/0 

025 4285 Feb 41 70 44/0 

46/2 41 JO Apr 4X00 4X30 

90/0 4*78 Jun 46/0 46/0 

**J7 4580 Jut 

Eft. Sales *75* Prev. Sales 7844 
Prev. Day Oaen Int. 18859 on 254 





Metals 




HI GRADE COPPER (COMEX) 




25X00 lbs.- cents pern. 






113/0 

96X5 

Jul 

9801 

9X95 

9X51 

T’-l 

+J5 

WXO 

96.10 






+M 

110/0 

95/0 

Sea 

9X0 

9X90 

9X2! 


+0 

106/0 

9SJC 

Oct 




■ 

+75 

105X0 

9510 

Nov 





+.40 

10X50 

94/D 

Dec 

97M 

97.90 

97 JS 

9775 

+40 

10450 

95X0 

Jan 




97 JS 

+40 

105.10 

95X0 

Feb 

97X0 

97X0 

97X0 


+M 

106X0 

9X90 

tear 

96X0 

96X0 

9670 

M 1 1 . 1 

+3S 

99.10 

93/0 

APT 





+JS 

106/0 

9130 


96X0 

9400 

9400 


+J5 

95.10 

9510 






+0 

10100 

9280 

Jul 

9515 

9515 

9513 


+0 

103/5 

9280 

Sea 





+J5 

10050 

91/0 

Dec 

94X0 

94X0 

9401 


+0 

9X45 

9130 

Jan 





+J5 

96/5 

92X0 






+J5 


May 





+J5 

Est.Sales 2/00 Prev. Sales 2462 




[ Prev. Day Open lirt. 33X80 





SILVER (COMEX) 











667/ 

36X1 

Jul 

436X 

437/ 

4340 

4367 

+1/ 

44«X 

435/ 


4340 

4340 

<340 

437J 

+1/ 

6S4X 

367/ 


439X 

441/ 

4S7X 

44U 

+TJ 

623/ 

374X 

Dec 

447X 

449X 

4450 

44XB 

+1/ 

996X 

4QX 

Jan 




449X 

+1/ 

6110 

3820 


4S5X 

4555 

4550 

4541 

+U 


3850 





4617 

+U 

557X 

3V50 

Jul 




*673 

+1.1 

4810 

412X 





471* 

+1X 

507.0 

408X 

Dec 

«81X 


48X0 

ML9 

+x 

505X 

440X 





4043 

+x 

513X 

4S7X 

Mar 




4921 

+x 







499/ 

+x 

Ed. Sale 

9X00 Prev. Sales 6/88 




Prev. Day Open Int. 97/16 





PLATINUM (NYME7 






50 tray ax- doUars per tray az. 

377X0 

376X0 37100 

—0) 

513X0 

3780) 

OCt 

381X0 

384/0 

301X0 

38250 

—.10 


374/0 

Jon 

38400 

387X0 

386X0 

JU7D 

in4i 



3B9X0 

389X0 

38*0 


^40 

427/D 

38X80 

Jul 

395X0 

39SX0 

395X0 

3M9D 

— 40 



Oct 




40078 

—^0 


“rov.Sales 

786 




| Prev. Dav Oaen int. 16/00 off 89 




PALLADIUM (NTMB) 

1 100 iravea- dollars per k 




940 


90X0 

90X0 

Jul 




— JJ5 

m/o 

8075 


9510 

9525 

9475 

9501 


114/0 

82/0 


96X0 

96/0 

9400 

94X0 


13575 

8X75 

Mar 

97X0 

97X0 

97X0 

970 

“•IS 

10175 

99/0 

Jun 




980 


Est.5ata 


tow. Sales 

9? 




1 Prev. Day open Int. 4,192 off 36 




GOLD (COMEX) 












371X0 

357X0 

Jul 





-jo 

468X0 

33190 

Aua 

36970 

370X0 

SUM 


—J0 


369/0 

Sea 





—M 


359/0 

OCt 

37100 

173X0 

37290 


—JO 

483X0 

36200 

Dec 

377X0 

377.10 

37430 


-0 

436/D 

34400 

Fab 





— wW 

446X0 

36970 

Apr 

38150 

383/0 

383/0 



467X0 

375X0 

Jun 

387X0 

387X0 

387 0) 


+.» 


37701 







41X80 

389/0 

Oct 





406X0 

383/0 

Dec 





+.10 



Feb 







404/0 

Apt 





+.10 

411X0 

41 1J0 

Jun 




+.10 


22X00 Prmr.SokB T7J43 




| Prev. Day Open int. 9X164 






3*32 57.10 

5083 5137 

4387 4485 
4370 4435 

4385 4435 

4280 4X50 
4*01 4*80 
4*80 


+85 

+35 
+/B 
+/S 
+/ 3 
+35 
+01 
+83 


PORK BELLIES (CME) 

400)0 lbs.- cents per Bx 
7280 4152 Jul 4110 45/0 

70.05 4UD An OH 43.90 

6100 45.10 Fefl 4880 48.90 

6180 4475 Mar 48.10 48.10 

5*20 4*20 May 

570) 4780 Jul 

,45/7 45/7 Aua 

EU.SolM 1239 Prev. Sales 1848 
Prev. Day Open Ini. 7/33 UP 87 


44/5 4S3S +Z5 
41/S 41*2 +172 
48.10 4*45 —32 

48.10 4*10 —01 

4*90 
4701 
45/7 


IBS Index 


Preewos: 


Food 


COFFEE CINYCSCE) 

27/00 lb*- cents per lb. 

11180 8201 JUI 61 JO 8280 


11386 0105 Seo 8150 83.90 

11*00 8*55 Dee 87 JB 1701 

107 Jo 8980 Mar 9025 9080 

1080) 9X05 May 9130 9280 

1060 ) 9501 Jul 9580 950) 

1080) 9*30 Sec 

1(025 100/0 Dee 

Est. sales 3/17 prev. Sales Mil 
Prev. Day Ocen Hit. 4i,9io 
SUGARWORLD 11 (ttrCSCO 
112/00 lbs.- cents Per m. 


81/0 81/5 -JH 
BUM CLIO —.15 
8*40 0&/S 
89/0 8985 +85 

920) 9250 +ZS 
9*50 9589 +/0 

97.1J +3 

10080 +10) 


14/0 

7/5 

o« 

90 

9X1 

8/5 

8X1 

—74 

1X14 

70 

Mar 

10 

80 

X36 

80 

—.12 

7.77 

7/S 

May 

8/2 

ft/2 

8/5 

8/9 

— m 

■»X5 

7X5 

Jul 

163 

us 

X63 

X69 

— ,87 

90 

8X5 

Oet 




178 

— M 


Prev. Day Ooen l«t. 109575 
COCOA (NYCSCE) 

10 mefrie tons- S per ton 


Financial 


US T. BILLS <IMM) 






«40 

910 


94/3 

94/4 

94J1 

9416 

94X7 

9224 

9142 

OK 

Mar 

94X7 

94X7 

94X3 

93X4 

9115 

Jun 

Sen 

910 

930 

910 


SS2 


Est. Sales *084 Prev. Soles , *440 
prev. Dav Open Int. 3*271 off 444 


9124 


— JM 
-83 
— JH 
-87 


S YR. TREASURY (CBT) 
SlOO0Dprln- pis S32nds at TOOpd 
00330 98373 5es 99370 99305 

99.110 98.190 Dee 

Est.Sales Prcr.SaHn 7.9*5 
Prev. Day Open Int. 71/71 off 1338 


99335 99380 
99895 


—805 
— 805 


10 Yt TREASURY (CBTT 
S10UM0DtiiVots*32ndSanpiPCt 
100-1 f*1 Sep 97-20 97*24 

98*12 9S-15 Dec 96*30 97*) 

97*5 958 Mar 

Est.Sales Prev. Sale* 11309 

Prev. Day Open Ini. 81361 oft 337 
US TREASURY BONDS (CBT) 
(Bjrt-SHRMO-ahS! rands of 100 pci) 
99-5 85-29 Sep 9223 9S29 

98-20 85*19 D«C 92-31 934 

90-13 85-14 Mar 92-8 92-17 

77-lt 85-3 Jun 91-24 910) 

9S-6 87-14 Sep 91-5 91*14 

94-lt 854 Dee 90-33 9D-31 

94-2* 90-1* Mar 

Esi. Sates ___ Prcv.5ales1423M 

Prev. Day Open lnt37IL*97 0M7875 
MUNICIPAL BONDS (CST1 
SI00O* hide *-PtoS32ndSBf 100 pa 

9?-ll £?* ^ n - ,B ,, ' a 

89-26 88 Mar 

EM. Sales Prev.Sala 443 

Prev. Day Open i ni. 530* up 4 


97-14 97-19 
9*08 


SS 


-! 

—2 

-2 


99-17 93-23 
92*27 93 
928 tM2 
91*24 91-25 
«l*5 91W 
9033 90-27 
90-15 


—3 

-a 

-3 


91-13 91-15 
?0*16 


EURODOLLARS (tMMJ 
*1 ntiMJan-pto of ioodci. 

J3-22 W-M Sep W.71 9333 

S5 241 93.14 93.18 

9089 Mar 9389 93.18 
9177 9US Jun 9170 T2JD 


High 

Low 


Open 

High 

LOW 

Close 




esse 

9229 

9225 

9226 


9074 

Dec 

*1/1 

91/1 

91X7 

910 




91/3 

91/3 

910 

910 

91X9 

9027 

Jun 

91X9 

91X9 

91X7 

91X7 

.91X1 

9X27 


91 At 

91/S 

91X2 

91X4 




91.16 

91.17 

91.13 

91.36 

91X6 

9024 


91.17 

91.19 

91.14 

91.17 

91X7 

90/0 

Jun 

910 

91X9 

910 

910 




91X1 

91X5 

910 

910 


9071 

Dec 

9X68 

90.90 

9X05 

900 

91X9 

90.73 

Mar 

90/1 

HL92 

9X88 

9071 

90/1 

9X71 

Jun 

900 

*087 

9X0 

9X0 


-82 
—82 t 
—02 


inllviuni 


a fifirr ' ■ 

*» w 'S^ rioa o! “tS 

which has debt 
fl^SS £i billion (51-64 toil 

dJV-5 as 2 politiOM 
b^A,.iriipihe*uc«*to 


lo^Litup the successfis 
Jim Slaier. This com 

in the stock marie 


GERMANS:.) 


/Conririued from page 1 ) 

Deutsche mart to Eas 

las* vear »-uhow 
the Bandesbank 
Karl Otw KUL m ad 

» not ibe 
Bandesbairft but 

SS* *orM:xmg of iheatn; 

in Germjn'. said D and 
S eamoni'i Natronsd 
B«™nMcr Bar.l m London. • . 
TbTw* Bundesbank presi- 
« Helmut Svhlesinser. will be as 
tadicmiral banker as you 
^ ie envirrament has changed. _ 
In lid. the environment -has 
m so itur.v u ays that GePr . 
0 !)'. loos the rco't predicta bk of 
tvpgn. has in less than 
nd «ars twomc virtually tttt- 
iiiiud icmtory tor the markets, 
Aaahsb poin'. to a rax^e of 
niltetiui nave emerged only 
ncendy ioc defr easy analysis or 


Est. Sa lesl 1X289 Prev. Salesl OUB 
Prev. Dav Open I nL7B9J64 off 1832 


BRITISH POUND (IMM) 

Sper pound- 1 polnteguals 900)01 
1.9340 L5B24 SOP 1/380 1/390 18282 1/310 

L7900 18670 Dec U22D 1/220 1/110 1/142 

1/120 L5670 Mar 1/040 1/040 1/030 1/814 

Est Sotos 12/28 Prev. Sales 15X67 
Prev. Dav Open Int. 27/47 off U79 
CANADIAN DOLLAR (IMM) 

Sperdlr-1 polnlequan SQ/mni 


—406 

—104 

—WO 


2718 

7985 


X491 

X492 

X676 

XS77- 

—9 

X467 

XI 75 


X639 

X639 

X639 

X629. 

-W 

J630 

JD4B 

Mar 

MS9S 

X595 

X595 

X589 

-Il 

JBB5 

JQ30 

Jun 




XS49 

—12 

Mem 

-8420 

Sep 




XS11 

—13 

Est.Sales 

2X58 Prev. Sales 3X58 




Prev. Day Open Int. 24226 off 681 




GERMAN MARKCIMM 






S per more- ipohil equate 80X0X1 
/bio Z401 sea 052 

054 

022 

031 

— 0 

X770 

065 

Dec 

0T4 

015 

5483 

/491 

—38 

040 

053 

Mar 

-5442 

5442 

5462 

5460 

—39 

5355 

SOS 

Jun 




5435 

—39 


BCurticfiaucn is rising. • : V 
•The bai/nce of payment* .1 
[fc or deficit for die flmrin 
ffloortvi decade. 

f lejoenmeat budgetriefic 
BdffifuErapiJlv. 

of Eastern Ga 
■w tape-vied to begin record 
D? a 1*52. but mass unemptoj 
astiwW be a problem for yean 


Est.Sales 2*764 Prtev.Satos 37,138 
Prev. Day Open Int. 66,101 oft 1881 


JAPANESE YEN (IMNU 
8per ye n- Ipokii equals MJOQOOi 
007870 807003 Seo 807284 Ml rosy 807266 807271 

WPB9 JMSm Dec 807267 807268 807251 807252 
E07382 .6070® Mar 0)72 48 

007220 807150 Jun 807249 

Est.Sales 12839 Prev.Sala 28/03 
Prev. Day Open Int 61818 up 1/16 
SWISS FRANC (IMM) 

S per franc- 1 pobtfeauats SI8001 
Mm /25* SOP /412 /413 £02 /381 
-6090 MUD Dec £09 £09 £00 -6358 
/99S £267 Mar jCOSB jOSS £S5t 834* 

Esf. Sales Prev. Sotos 19J12 

Prev. Dav Oaen lot. 37829 off 870 


- 21 , 
-21 5 
— 21 ’ 
—21 . 


-62- 


ACROSS 

'Gum no 
iConpetnai 
lOiaHed to vote 
MSwdy 

■BGrahanof 
NJltame 
■•Undraws and 
Carwy 
^StanoTa 
•^Btion of goU 
aCanooresi 


•A^mjaymo. 

“^Ntetiurt 
•""IWs interest 


25 Kind of aft 
3* Definition 
II 

m Celtic’s a 

aa day. 1 

(dosage) 
35 China's® 
peak 

37 A Now£ni 

inst 

aeBeat " 

a* Car devtc* 

Abbr. 

«o Bout units 
Abbf. 


42 Space-ag< 
comb, foff 


S * a « to Previous Puzzle 


Industrials 


COTTON 2CNYCE) 

30X00 lbs.- cents per ttk 
8330 6*77 OCt 6886 6985 

7*35 6X75 Dec 68L60 69/8 

77.IS 6*65 MOT 7005 7080 

9X2S 65.10 MOV 710) 7U® 

Trn 6*50 Juf 71 JO 71/0 

70/0 68X® OCt 

6980 478 Dee 67/5 6880 

esl-Satos 38SB Prev.Satos *951 
Prev. Dav Oder Int 40/27 up 220 


6856 6976 +T.W . 
6*42 69/0 +L11 . 

6980 7073 WI* 
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Maxwell to Split Off U.S. Units 


^nr. a ^ 




Agcrtce Frame-Prate 

I^N DON — The British. pub- 
lishing entrepreneur Robert Max- 

> gnwp planned to split off its US. Beriitz ESSS^wTSd tte S^^ to ^ Ua ? oiai ^' 

> interests m a move seen as opening Official A^e GiSS^STwIm pkym qtt age ncy Blue Arrow PIA 

the way for the possible breakup r>f wtuCli were which became the world leader in 

thcd^t-ladm through the purchase of Maa- 

\ Mwwdl ConmnmKS said in mamSKthJuiS^Sw P^tathierffiiotanSwi- 
r ; a statement that the move was ins- trol of the entire group to the for- 

^ tified because it had 70 pcaxxritof ^SUScwrii £3 wJSifSSta* mer managers of Manpower. They 

its assets and canted 90 po^tS ^^«®pavbadttotheUiiil- 

; its profits m the United §taS manaStS? ^ ^ 10 

Analyse, however, believed that ^faxwll Communication has in- B ^7- aS ^H, fW 

the draaaa had been, brought cucred heavy debts while becoming Steh a dcaave brealrop of Max- 
^oot by the unexpected decision one of the 10 top media zroupsin weflCoaunraucanon would not be 

of the fanner Conservative energy the world. possible without the agreement of 


stomp of 1973-74, after Mr. Walker 
bad withdrawn from it. 


fore concluded that 
the U£. activities * 


The derision by Maxwell Com- higher shareholder value. 


ation of 
create a 


. 1031 “e Mac- The move is redolent of the diffi- 

mg companyi the cultics of the British temporary em- 
p sdxxri^ an d the pigment agency Blue Arrow Pi €, 
Guides, which were which baame the world leader in 
neat expense and in 1 987 through the purchase of Man- 


■ '-n SaW- T'eJVil of 

8&ft£M*3'£t • 

&aab«i i*- 

■’ f ss&gitg , 

7 &l£3£aS= 


Revamp Set Amro Plans to Buy 
At Noncore Big Chicago Thrift 

BA Units Complied bp Qir Staff From Dispatches tions, centered on LaSalle, rq 


Investor’s Europe 


Frankfurt 

DAX 

.1750—“ — 
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its profits in the United States. 

Analysts, however, believed that 
the derision had been brought 
about by the unexpected dedston 
of the farmer Conservative energy 

secretary, Peter Walker —who was 

to have replaced Mr. Maxwell as 
chairman — to walk away from the 
post scarcely a week before he was 
to lake office. 

Maxwell Communication said in 
its annual report on Tuesday that 
Mr. Walker would, leave the board 
in September. 

The Independent, a daily news- 
paper that announced Mr. Walk- 
er’s departure on Tuesday, said he 
was leaving because of concent at 
the financial situation of Maxwell 
Communication, which has debts 
of more than £1 billion (51.64 bil- 
lion). 

In his eariy days as a politician, 
Mr. Walker built up the successf ul 
financial holdin g company Slater- 
Walker with Jim Slater. Ibis com- 
pany failed in the stock market 


ear and are trying to 
assets. 


the world. ^ possible without the agreement of 

Many analysts, however, have w. hfaxwdJ, whore family coo- 
questioned the quality erf its earn- trt ^ s ® pw* 11 * of lb* equity, 
mgs. On the stock exchange. Maxwell 

In the year to March, Maxwell Co mmuni ca tion shares fell 5 pence 
Communication made pretax prof- 011 toe news to 191 pence, while 
its of £145 mi l l i on, of which £81 shares ® Mirror Group Newspa- 
nrillion was attributed to profit on toe newspaper branch of the 
foreign exchange transactions. Maxwd] empire, lost 2 pence to 93. 


share since 1984 have 
by half. 


Tire shares were introduced to 
toe market at 125 peace in the 


Originally Maxwell Commum- spring, 
cation grouped the Maxwell inter- The publishing company's prior 


ests in publishing, but these have intention had been for the compa- 
bcen sold by stages in favor of more ny to continue to be managed from 
fashionable activities in profession- London with toe chairman and 
al information services and special- chief executive, Robert Maxwell, 


indications. 


tst publications. replaced by Mr. Walker as cfaair- 

The weight of the debt and tire man and Mr. Maxwell's son Kevin 
effect of the recession have made as chief executive, 
toe group almost unmanageable in “It looks like another burst of 
its present form. asset disposals aimed at reducing 


Maxwell Communication there- interest 


one analyst said. 


Reuters banking company ABN Amn 

LONDON — British Air- Holding NV said Tuesday i 

ways PLC said Tuesday that it planned to buy Tahnan Federa 

p)ann*H to reorganize aD its Savings & Loan Association, tin 
noncore operations and was biggest savings bank in Illinois, fo: 

considering various . options, $430 mil li o n. 

including spinning off the ac- The deal to acquire Talman. 
tivities altogether. which would triple Amro's branch 

Colin Marshall, chief execu- network in Chicago, is an about- 
tive, said at a news briefing face. A week ago Amro said negoti 
after the company's ations on a possible takeover hac 

meeting that he had discussed been abandoned, 
the reorganization, plans with An Amro spokesman said Tal- 
the heads of the unions on man revived the talks but he did 
Monday. not know the reason for the change 

Mr. Marshal! declined to of bean. ‘The important thing is 

give the number of jobs in- tow a deal has been worked out,” 

volved in noncore operations be said, 

or activities not directly relat- , V 1 ® P 1 ™* includes a capital in- 

ed to fly ing. But he said be jection of $330 million to enable 

expected no job losses. Tahnan to meet regulatory require- 

The operations involved are meots and $100 million, or 510 a 

the en gi ne overhaul center in share, for shareholders in Tahnan, 

South Wales, the property a healthy and profitable thrift with 

building and maintenance assets of nearly $6 billion and 45 

functions, and the catering ac- branches, 

tivities. The deal will make Talman a 

Separately, toe company umt of ABN Amro North America 

<niH ^ expected to be near to Inc-, parent of LaSalle National 

break-even in its first quarter Corp. Together, LaSalle and Tal- 

to end of June, but said it was man will have assets of about SI3 

not yet confident toe improv- billion and more than 55 locations 

ing vend in air traffic would to toe Chicago area, 

continue. Strapped for cash to meet regula- 

. ■ ■ ■ —J tory standards, Talman had been 
searching for investors. Talman 
was one of toe few banking opera- 
tions for sale in the attractive Chi- 

cago market and speculation sur- 

pnc Financial faced that it was also in talks with 
jniiQimr. im im BankAmerica, Citicorp and First 

Net Inc vim HUM rhimom Cexm 

Per Start _ ilm t.15 Umcago lOrp. 

in Haii ten im “We had talked to a number of 

porsSntd: 1K urr ,B m potential investors, but ABN Amro 
Raytheon was the best fit,** Theodore Rob- 

smqmt. im im erts, toe chairman of Tahnan, said 
NSnUcHZ t44jm in Chicago. 

Pm- share— 2Jo 122 “The Talman management and 

Revenue *&ll uml board of directors are m full sup- 

peJsKrilZ ^3 “as port of this offer and look forward 
Reynolds Metals “> * fartnerato mth La- 

MQm. mi me Salle that will mean good things for 
NH^. e — a Ch«a gp and the people we serve 

Per Share — 104 1J3 hCTC, he Said. 

Avenue Sm. » Amro is the 19th largest bank in 

ly -. T — ,8 ^S the world measured by sharehold- 

«wpwfn.tlinillamc 05 811(1 tllC lu ?CSt 133 the 

lie Netherlands. Its Illinois opera- 


Cotnpued bf Ow Staff From Dispatches tions, centered on LaSalle, repre- 
AMSTERDAM — The Dutch sent its strongest thrust abroad, 
banking company ABN Amro The takeover, which has been 
Holding NV said Tuesday it approved by the Talman board, is 

g lanned to buy Tahnan Federal expected to lake place at the begin- 
nings & Loan Association, the nine of 1992. subject to regulatory 
biggest savings bank in Illinois, for and Talman shareholder;' approv- 
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GERMANS: Uncertain Decade COMPANY RESULTS 
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(Conthraed from page 1) 

offered the Deutsche marie to East 
Gomans early last year without 
bothering to tell the Bundesbank 
president, Kari Otto P6hl, in ad- 
vance; it was dear that the politi- 
cians woe in charge. 

“The real promem is not the 
weakening of the Bundesbank but 
the objective worsening of toe situ- 
ation in Germany,'* said David 
Kem. economist with National 
Westminster Bank in London. 

“The new Bundesbank presi- 
dent, Helmut Scfalesinger, will be as 
hard a central banker as you get, 
but toe environment has chang ed." 

In fact, toe environment has 
changed in so many ways that Ger- 
many, long the most predictable of 
economic powers, has in less than 
two years become virtually un- 
charted territory for the markets. 

Analysts point to a range of 
problems that have emerged only 
recently and defy easy analysis or 
prediction; 

• Owe inflation is rising. 

• The balance of payments is 
falling into deficit for toe first tone . 
in nearly a decade. 

• The government budget defidt 
is dimbing rapidly. \ 


• The economy of Western Ger- 
many is slowing down, with a rapid 
downturn possible later this year. 

• The Bundesbank itself is being 
restructured to include representa- 
tives from toe East, and many fear 
this may lead to a much larger and 
more unwieldy gpveromg body. 

• The governing center-right co- 
alition is becoming more strained 
as reunification proceeds, raising 
questions about a possible shift to 
toe left 

• The transformation of Eastern 
Europe and toe Soviet Union will 
depend heavily on Goman financ- 
ing with any social upheaval Ekdy 
to affect Germany more than the 
other economic great powers. 

Rarely has an economy or cur- 
rency been afflicted with so many 
new sources of uncertainty in such 
a shot period, leaving markets 
broadly skeptical about any quick 
fixes by the Bundesbank or anyone 
dse. 

“The Bundesbank remains 
strong as an institution but these 
are fundamental. problems which 
are beyond its control,” said ‘Syl- 
viane Delcuve, economist with 
G£n£rate de Basque in Brussels. 

“It is not only toe Bundesbank 
but the govermnent and toe labor 
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This is a good fit for ABN 
Amro. Tahnan mil help strengthen 
thdr market position in Ulinois," 
said Arjen Dibbets, an analyst with 
HPD Effect en brokerage house in 
Amsterdam. 

“With this they can centralize 
and rationalize costs. They also 
should be able to improve their 
margins because Talman’s funding 
costs appear reasonably cheap.” 
added William Vincent, an analyst 
with UBS/Phillips & Drew Securi- 
ties Ltd. 

Harrison Tempest, chief execu- 
tive of ABN Amro North America, 
called Talman “an ideal partner” 
for LaSalle. (Reuters, UPI) 
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The Associated Press 

BRUSSELS — European Com- 
munity agriculture ministers vowed 
Tuesday to seek an overhaul of the 
trade bloc's farm-support pro- 
grams but rejected the first propos- 
al for radical change. 

“All delegations agree if there is 
no fundamental reform, we will 
have an unbearable situation,'’ said 
Agriculture Minister Piet Bukman 
of the Netherlands, who presided a 
iwo-day meeting of toe Communi- 
ty's 12 farm mmisiers. 

But he said every minister ex- 
pressed opposition to all or parts of 
a reform proposal offered last week 
by the EC c ommissio n. It win be 
discussed again in September. 

EC agriculture policy changes 
could revitalize toe world trade 
talks held under the General 
Agreement on Tariffs and Trade, 


although the two issues are not ex- 
plicitly linked. 

The GATT talks broke down last 
December largely due to EC refusal 
to meet demands by the United 
States and other major food-ex- 
porting countries for sharp cuts in 
EC farm support. 

Leaders of the Group of Seven 
industrialized nations, meeting in 
London, pledged Monday to make 
new efforts to reach a trade accord. 

The farm ministers warned a 
GATT deal must not hinge on 
changes in EC farm policy. 

The Commission wants to 
change the 30-year-old Common 
Agriculture Policy, beset by big 
surpluses and runaway spending 
on subsidies. 

The proposal calls for price cuts 
for grains, beef and milk. It also 
includes tighter production quotas 
and incentives to leave land kfle. 


Daimler Units 
Form Venture 

Reuters 

FRANKFURT — Two 
subsidiaries of Germany's 
Daimler-Benz AG, AEG AG 
and Deutsche Aerospace AG, 
have formed a pilot group for 
microelectronics that will lead 
to toe establishment of a 30-30 
joint venture. 

The companies said in a 
statement on Tuesday that toe 
group, to be based in Stutt- 
gart. will work out a plan for 
restructuring toe correspond- 
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NYSE 

Tuesday's Closing 

Tables In dude the nationwide prices up to 
the closing on Wall Street mid do not reflect 
late trades elsewhere. Via The Associated Press 


ing activities of both firms, 
which will be gradually inte- 
grated into the new joint ven- 
ture through the end of 1992. 
The companies plan to form 
four areas — construction ele- 
ments, microsystems, auto 
equipment and special tech- 
nology. They will have about 
20,000 employees. 
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(Continued) 


• The economy of Eastern Get- leaders' who hold keys to toe 
many is expected to begin recover- strength of too mark,” said Emst- 


ing m 1992, but mass unemploy- Montz Lipp, economist with 
meat could be a problem for years. Dnsdner Bank. 
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ACROSS 

1 Gum up 
s Competitor 
* Qualified to vote 
14 Saintly 
«s Graham of 
N.F.L.1ame 
fB Andrews and 
Carvey 
iTStartofa 
definition ot gott 
IB Cartoonist 
BushmiUer 

20 A 30-day mo. 

21 Drone, eg 

as LemonBke fruit 
Min one's Interest 


25 Kind ot stool 

M Definition: Fart 
II 

34 Celtic's Bird 

>5 day 

(dosage) 

36 China's sacred 
peak 

37 A New England 
inst 

38 Beat 

39 Car device: 
Abbr. 

40 Bout units: 
Abbr. 

«a Space-age 
comb, form 


43 Hysteria of a 10 Mishmash 

. sort 11 AD. 

40 Definition: Part 12 Profit 

,u 13 Suffix with 
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j Sprint Express Access Numbers: \bur Way To Call The USA 

j To use Sprint Express, dial the Sprint Express Gauntry Access Number listed below 

I | Sprint Express Gounmea | Country Access Numbcral Sprint Express Countries Country Access Numhm 


INTI 






|ri: 


PRINT EXPRESS TO THE U.9 

Any time you want to call home, you can talk with an operator who speaks your language -plain English. 

can call collect. Or use your local Bell caUing card.* EONCARD" Whichever way you 

'^^dSprmfSr^'^^y 0 ^^' “ wel1 “ »gg” ration - You avoid the hi 8 h P hone that hottIs cfur 8 e - 

And you avoid the higher international phone rates of AT&T and MCI. ■ 

So when you wane to call the US.,call Sprint Express. Its the one call that makes sense -m any language. 


Argentina 
Australia 
tBdgium 
Brazil 
Chile 
Colombia 
t Denmark 
tFialand 
f France 
t Germany* 
HooeKong 
Ireland 


00I-800-777-11II 

0014-881-677 

11-0014 

000-8016 

00*0317 

980-13-0010 

800-10-677 

9800-1-0284 

19*0087 

0130-0013 

008-1877 

1-800-55-2001 


t Israel 
Holy 
t J a P an 

t Malaysia 
tNecherlands 
New Zealand 
Portugal 
tSingapore 
tSweden 
tSwioeriand 
ff Taiwan 

UJC 


Ew additional country access numbers call 1-800-877-4646 while in the US. 

* Writ fir second tom. 

t Public phones require coin or card. 

ff Dedicated phones in in temational airports and major hotels. 

• "Western portion only. 

To reach Cnswawr service from any of these countries, dial the * 

same Country Access Number. 


06*022-9119 

000-999 

05017-1-877 

600-0877 

020-799-011 

155-9777 

Dedicated Phones 
0800-89-0877 


Sprint 


© J991 US Sprint Cc»nniunicari<»s Company Limited Partnership. All trademarks art property ci their rapeaiw owners. 
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Reuters 

TOKYO — New accounting 
standards and a use in leafing to 
Japanese companies helped^sre 
foreign banks here post profits in 
the year ended March 31, banters 
said on Tuesday. 

_ A shift to profitability for ad- 
bank’s Tokyo unit — which is by 
far the largest foreign hm>v in j a _ 
pan— improved the picture for the 
group as a whole; in the previous 
financial year, Citibank’s loss over- 
shadowed die profits mad e by all 
other foreign banks combined. 

But the outlook is still gloomy, as 
profit margins remain low, foreign 
banters said. An official at a Swiss 
bank said that profits remained 
fairly thin compared to total assets. 

‘ Deteriorating banking profits in 


the United States and the prospect 
of more bank mergers like Mon- 
days deal between Manufacturers 
Hanover Corp. and Chemical 
Banking Corp. may force the Japa- 
nese units m U.S. fawitff to 
cutbacks. 

The 87 foreign banks in iw pan 
posted a total of about 23.4 billion 
JTO ($170.8 million) in pret a x prof- 
it m the year ended March 31. That 


yen for 82 banks the year before, 
foreign bankers said. 

. Qfthe total, 59 banks were prof- 
itable, up from 50. But many of the 
profitable banks face downturns in 
earnings from a year earlier, the 
sources said. 

‘ Foreign banks’ change to overall 
profitability in the latest p e rio d 
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Nomura Dealer Missing 
After Alleged Fraud 

- CaatpUcd by Ow Staff From Dispatches 

[ TOKYO —A Nomura Securities dealer has disappeared amid aQeea- 
tions that he swindled investors of several hundred mflHon vcn. the 
company said Tuesday. w K 

_ It was yet another embarrassment in a series of scandals involvma 
Nomura, the world’s top brokerage concern. 

M . A company spokesman, Mkhio Katsumata, said that Noboru Han- 
loda, a manager at a Tokyo branch, had convinced an unknown number 
ofmvestors to deposit money into his personal account for phony stock 

' Nqrrmra dismissed Mr. Haniuda and reported the matter to police after 
receiving complaints from cheats who never got their stock purchases. 
Mr. K atsu m ata said. He said that Mr. Hanradahas been missing since the 
beginning of this month. 

• KyodoNews Service reported that police had begun investigating the 
allegations. The police declined to comment 
Mr. Katsumata said that Nomura acknowledged a “moral rcsponsibfl- 
ity” for the dealer's actions, but he said that the firm was unaware of the 
transactions. 

“The fraud look place outride our realm of supervision,” be said. 
Nomura is one of four top brokerages in Japan that have recently 
A admitted to giving millions of dollars in paybacks to favored large 
investors for stock losses. Hie other three are Nikko Securities, Daiwa 
i- Securities Co. and Yamaidri Securities Co. 

- Separately on Tuesday, the chairman erf the Tokyo Stock Exchange 
said it had found no proof that Nomura manipulated the price of shares 
m a railroad company, Tokyo Corp. 

- The Finance Ministry is investigating whether Nomura artificially 
raised the price of Tokyu shares in 1989 as a favor to a reputed gangster. 
Nomura has denied the all eg ati o n, 

The exchange c h a ir man, Minora Nagaoka, said at a news conference, 
“In our investigation of two years ago, we could not determine that there 
was price manipulation. Many shares wine surging in heavy volumeL” 

(AP, Reuters) 


was mainly due to a return to prof- 
itability for Gtiaxp’s unit. Citi- 
bank NA Japan. Its profit alone 
was nearly half as large as the total 
for aD 87 banks. 

C5ti bank posted a c ur re n t profit 
of 10L35 bfinon yen, against a loss 
of 29.71 billion the year before, an 
of fi c i al at the bank said. 

The Finance Ministry's intro- 
duction of anew accounting system 
last April contributed to the banks’ 
increased profitabilily. 

Foreign banks, as well as Japa- 
nese banks, were able to include 
profits and losses on currency-op- 
tions transactions on their balance 
sheets for the first time in the latest 
financial year. 

“Favorable earning*! in foreign- 
currency dealings, and gains an 
currency options were the biggest 
factors 0 boosting profits, said an 
official at Citibank. 

The Finance Ministry intro- 
duced the new accounting system 
to strengthen reporting of on-bal- 
ance-sheet transactions. 

European banks boosted their 
profits through increased commer- 
cial leading and improved margin <8 
to Japanese firms. 

Commercial lending by 88 for- 
eign banks in Japan rose to 827 
trillion yen at ead-June, against 
about 7 trillion yen last year, for- 
eign banking sources said. 


Seoul Says 
It Will Aid 
Farmers 

The Associated Press 

SEOUL — Farmers will be 
compensated for losses in- 
curred during the opening of 
agricultural markets to foreign 
goods and produce, the Trade 
and Industry Minister said 
Tuesday. 

Munster Lee Bong Suh also 
said the government was 
studying ways to retain and 
employ farmers and farm la- 
borers displaced by market 
openings. He gave no details 
oncosts. 

The comments suggested 
that the Seoul government 
now views opening of its agri- 
cultural markets as inevitable 
and it is taking action to try to 
diminish criticism. 

Mr. Lee told business lead- 
ers that if Korea refused to 

riforuss op ening s of the agri- 
culture market, it would have 
to secede from the General 
Agreement on Tariffs and 
Trade. 

He said the government 
would negotiate for the long- 
est lead time possible before 
opening any market 


Packer Joins Bidding 
For Australia’s Fairfax 
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Compiled by Oar Staff From Dispatcher 

SYDNEY — Australia’s richest 
man, Kerry Packer, finally revealed 
his band on Tuesday when he 
joined a consortium with the Cana- 
dian newspaper magnate. Conrad 
Black to bid for control of Fairfax, 
Australia’s oldest media empire. 

But the partners wiDbe up 
against competing bids from Ire- 
land's Independent Newspapers 
and Jamison Equity of Australia as 
well as a government wary of giving 
Mr. Packer too much control of the 
nation’s press. 

Through bis Consolidated Press 
Holdings Ltd, Mr. Packer has 
joined Mr. Black, chairman of Can- 
ada’s Hollinger Inc, »mH Heilman 
& Friedman Capital Partners of the 
United States to bid for the John 
Fairfax Group under a bidding ve- 
hicle named Tourang Ltd. 

Hollinger owns Britain's Daily 
Telegraph PLC, Israel’s The Jeru- 
salem Post and a number of other 
publications. 

Ord Minnett, brokers acting for 
Tourang, said it will seek Austra- 
lian institutional backers and later 
float Fairfax, now in receivership, 
if the bid is successful 

The brokerage firm said in a 
statement that to comply with gov- 
ernment directives Mr. Packer 
would own less than 15 percent 


while foreign ownership would not 
exceed 30 percent of Fairfax, which 
p ublish es some of Australia's finest 
newspapers. 

The identities of the other Aus- 
tralian investors were not dis- 
closed. 

Analysts have priced the Fairfax 
holdings at around 13 Miinn Aus- 
tralian dollars (SUB trillion). 

Consolidated Press will be limb- 
ed to a 15 percent state, while Hol- 
Knger & Heflman, acting for U.S. 
junk bond holders caught short 
when Fairfax slipped into receiver- 
ship last year, will bold between 
them about 30 percent 

But even with only 15 percent. 
Consolidated Press, the biggest 
shareholder in the nation’s top-rat- 
ed television group. Nine Network 
L td. , and owner of several maga- 
zines, will cause consternation for 
Australia’s Labor government. 

"There is a perceived political 
problem,” said Rod Tiffen, a jour- 
nalism lecturer at the Univer sity of 
Sydney. “Anyone would be wor- 
ried if Packer’s influence was ex- 
tended in the media. 

“In a dispersed 'shareholdin g, 
even 15 percent could be quite in- 
fluential in the direction of the 
company. And Packer is known as 
an interventionist publisher.” 

(ReutersjLFPi 
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Britain Pushes South Korea on Scotch 
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Agent* France-Presse which is fixed by some faceless bureaucrat,” “We wt 

SEOUL — The British ambassador to Seoul Mr. Wright said. brought do 

said Tuesday the European Community was A bottle of average Scotch now costs $45 1992, and 

assembling a case against South Korea fra* here, compared with $16 in the United States 1993,” he s 

maintaining barriers to Scotch whisky, and and $18 in Britain, making South Korea one of He then 

threatened to take it to GATT. the roost expensive markets for the spirit. which taxc 

“The paperwork has begun,” said the ambas- Mr. Wright said the 12 EC members would percentage 

shiIat David Wri ght. Tin* ambassador anil rtffi- act in unison on the case. Diplomats often note specific rat 
rials from the Scotch Whisky Association did dtai South Korea disregards trade pressure Asafiftl 
not set a deadline for action, but warned that front the Community and considers it not as a called for s 

the case would be completed within a year. bloc but as 12 separate nations. ply of Scot 

Mr. Wright said the aim was not to take Mr- Wright bud out five retirements “wc m South K 
South Korea before GATT but to open the *%}*** 

local market to Scotch whisky. Tte officials , 2“* * * ** sys f m 

rccajjed that Britain took silxiilxr action ag^a‘:i ,50pOOT * 

ja P an * Mr. Wright also called for the “reduction and the EC, sup 

“We want to see South Korean consumers eventual elimination of the discriminatory edo- of the Unit 

deride based on a fair price and not a price cation lax” imposed on Scotch whisky. action,” he 
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“We would like the import duty to be 
brought down by lOpereent at the beginning of 

1992, and by IS percent at the besoming of 

1993, ” he said. 

He then called for the ad valorem system, in 
which taxes and duties are calculated as a 
percentage of^ value, to be replaced with a tingle 
specific rate based mi alcoholic content. 

As a fifth and final requirement, Mr. Wright 
called for shutting down the black market sup- 
ply of Scotch whisky from UJ>. nrihtaiy bases 
in South Korea, which he said was taking cus- 
tomers from regular dealers. 

“If there is no improvement as a result erf the 
many efforts we’ve made to persuade (he Kore- 
an government of the importance of this issue, 
the EC, sqjportcd erf coarse by the government 
of the United Kingdom, will want to press for 
action.” he said. 


Stocks Reach Record High 
In Optimistic Hong Kong 

Curpikti by Ow Staff From Dispadra; 

HONG KONG — Brokers popped open bottles of champ agne Tues- 
day after a surge of confidence sparked by the long-awaited go-ahead for 
a new airport sent Hong Kong share prices soaring to record levels. 

“I am in a very good mood. I have been waiting for this for a while,” 
said Francis Yuen, chief executive of the Hong Kong Stock Exchange. 

The blue-chip Hang Seng index touched 4,000.64 points minutes 
before the dose then fell back to 3,997.67 — still a record high. 

The previous record dosing high of 3,949.73 was set Oct. 1, 1987, just 
before the worldwide stock market crash. On Monday the Hang Seng 
index finished 29.95 points higher at 3,945.12. 

Brokers attributed the two days' gains to follow-through buying after 
the British-Ghinese agreement to go ahead with a 127 billion Hong Kong 
dollar (S16J billion) airport and port project for the British colony. 

Share prices have soared 146.96 points, or 3.8 percent, since the accord 
was announced on July 4. 

“It’s a definite sign of confidence in Hong Kong, and it has all 
happened as a result of the airport agreement,” said a broker at a British 
brokerage. A banker, however, attributed part of the rise to price- 
naming * ratios that attract investors to local shares. 

Brokers warned that share prices were due for consolidation after the 
latest run, and that it could be one or two weeks before the Hang Seng 
index was stable above the 4,000 mark. ( Reuters, AFP ) 
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Nights at the Copa : 
Red-Eye Specials 


International Herald Tribune 



SPORTS 

Watson Looks Backward Fondly sidelines ,__Z 
And Ahead Hop efully at British £#*■***£* 


wkstra 

JfoUS 


L ONDON — After going down like drowning men made to read 
their sporting obituaries, BrasdTs young pretenders have clutched 
■ -and clawed a way into the final round of the astonishing Copa America 
-‘championship. 

The goal that reprieved Brazil came literally in the last minute, from a 
• • substitute. Luis Henrique. However, his was not the last gasp: Ecuador, a 
‘defiant little opponent, managed a header against a post and only then 
' ‘did the referee signal time. 

Two indies to the left, and Byron Tenorio, once an outstanding 
* 'Enidoran basketball talent, would have sunk Brazil with his header- it 
_was the midnight hour in Chile, the insomniac's hour of 3:30 A.M. in 
London, and Trans-Atlantic phones had rung feverishly when our pic- 
tures via the Screensport satellite temporarily failed. 

Who knows what we missed in those blank moments? The match was 
never still or se riled, never a reflec- 
tion of traditional inequality be- p 0 |j af * % 

-."tween Ecuador, population 9 mil- uunhes fwjMr 

hon, and Brazil population 147 * 1 

...million. Joao Pardo of Brazil was knocked down by Nixoa Caroden of 

The match did not ebb and now; it raged. Both teams hit the goal rrame a ^ ^ occaskwaDy got overly rough, 

twice and though Brazil won, 3-1, the fact that it made 19 attempts to 3 3 ™ J vugu. 

score and Ecuador 14 indicates the opportunities that went begging. 

This is ihe source of our addiction. We fed some personal involvement Scoring Leaders in the Copa AmdflCO 

_ when Brazil which has given so much and has so much to live up to, fights ; 

"'for its life. (Following Monday's games) Two goals: Caniggla (Argentina), 

/ The mantle of Pfefe Rivelino and Sco either inspires or becomes a Four BafetlJta (A ,_ ^ JJJ 

. millstone for succeeding generations, particularly those filling the shoes gentina), Ivan Zamora no (Chile) Aviles (Ecuador) Eugerrio La Rosa, 
' of such absent “European" Brazilians as Careca l Romano. Dunga. gogix Luts (Para . j0fge H lrano and Jose Del Solar 

Silas, Akanao, Aldair, Mozer and Ricardo G6mes. guay), Peter Mendez (Uruguay) (Peru) 

The stand-ins were written off as the worst team in Brazilian history — 

. following last Saturday night/Sunday morning’s lethargic defeat again st ...... 

’• Colombia. “Some of us looked as if we were wearing high-heeled shoes,” dear when he burst past one, two Ecuadoran defenders before shooting 
' confessed fuDback Branco. low and hard past young Ramterez from 20 meters, 

i' We feared it was more a case of low-level commitment These Brazil- . A splendid movement reflecting a whose g^ls per game is 


mold Oncb/Agmcc FnnAeB 

Joao Pardo of Brazil was knocked down by Nixon Caroden of 
Ecuador in a match that only occasionally got overly rough. 


Scoring Leaders in the Copa America 


(Following Monday's games) 
Four goals: Gabriel Batistuta (Ar- 


Two goals: Caniggla (Argentina), the < 
Hugo Rubio (Chile). Tony De Avila 472-' 
(Colombia). 'Alex Aguinaga and Raul yanf 
Aviles (Ecuador), Eugenio La Rosa. ^ 
Jorge Hlrano and Jose Dal Solar f r 
(Peru) 


low and hard past young Randercz from 20 meters. 

A splendid movement reflecting a tournament whose goals per game is 

■ • ■ - ■ , j iaco . .. Cn»4M 


ians appear fueled more by fear than flair. Yet because we care, because higher than any international event since the 1958 WoridCop m Swedra. 
, Brazil means a lifetime CM memories, we are drawn hoping there can be -The best of 59 goals so far was an absolutely blistering hip-high volley hit 

- " some escape. Houdini is not yet like Socrates, an adopted name for any on the run by Chile's midfield creator Fabian Estay. 

■ Brazihanplayer, but it should be. P HILE, a host banned from the World Cup after its former goalkeeper 

feigned injury to try to force a replay, is nding on (jrowd Fanaticism and 


M ONDAY’S match, the last of 20 in the first round between 10 
nations, had three potential victors. Brazil needed to win by two 


- goals to qualify. Ecuador would make the final four if it won by any score 
» and if the result was tied Lbe watching Uruguay would have gone through 
" by default. 


feigned injury to try to force a replay, is riding on (?rowd fanaticism and 

all-out attack. 

In contrast, Colombia weaves a cunning counter-attack stemming from 
Carlos Valdenama, the peroxide Gullit who may lack finishing instinct 


but feeds his partners with passes hit as swift as a viper’s venom. 
However, the first opponent for Brazil — and comfortably the best 


-1 In the 8th minute, M azmh o II, a 21-year-oid midfielder so called to looking team in the tournament — is Argentina. 


- distin g uish him from the right back Mazmho l darted through the middle Rebuilt in less than a year by Alfio Basil e, it is unrecognizable from the 
and flicked the ball artfully over Ecuador’s nervous 19-year-old goal tend- wretched, brutal team of 1990. The new Argentina plays zonal defaise, 

• - er Edwin Ramirez, using the outside of his right shoe for disguise, presses in the Dutch style in midfield, and liberates the breath takingly 
Ecuador rose in spirit and within six minutes drew level when Carlos quick G audio Caniggja and 21 -year-old Boca Juniors Gabriel Batistuta 
• . Munoz punished the indiscipline with which Brazil threw defenders in attack 

- upfiekL Perhaps because time lor coaching is short, 

Still we expected Brazil to impale the rookie goalkeeper. Did Ramirez back in their own environment, they display 


taps because players are 
peacocks. Defenses are 


even see the thunderous 30-meter (33-yard) Neto free-kick that swerved lax by European standards, but the youngbloods are showing off. 


against his post? Did he not realize no man could stretch as he attempted 
to do to a Mazmho II lob that bounced from the crossbar? 


HEY remind prospective buyers that it is we, the sophisticates of 


Europe, who suffocate the game. Only one match so far has been 


Do not dare sleep, we told ourselves. The goals are coming. Look at goalless, and even that might not have been so had South America’s 


- Marin h o U breathing fresh air into B razil. Slowly, it dawned that 
Mazinho was getting mere, but missing his chances. The harder he tried, 
. the more he miscued and his frustration was total when, erroneously, the 
fitful Paraguyan referee sent off our hero when replays continued 
Mazinho was trying to prevent a fracas. 

By then, Marrio Santos, another unlikely match- winner who had 
journeyed to Chile merely as a reserve defender, had headed Brazil to 2-1 
in front after a comer kick. Finally came the dying frenzy when Luis 
„• Henrique. at 22 an unheralded forward from Bahia, became hero No. 3. 


His legs were fresh. He was sent on after an hour's play to inject life 
- after the captain Neto faded. His nave was as strong and his eye 


referees applied the code of FIFA, soccer’s international governing body, 
against stalled professional fouls. 

Instead, seven players have been sent off, some for repetitive pettiness, 
though Uruguay’s Alvaro Guttierez was guilty of a shuddering hade that 
could have broken a Colombian shin. 

Guttierez was the villain of an otherwise splendid passion play contain- 
ing more suspense than Dame Agatha Christie laced mto any of her plots. 

It is not ova. There are three more nights — Wednesday, Friday and 
Sunday — to come, and any result is fine by me so long as the poisonous 
fouls in the Latin cocktail are kept to the minimum. 

Rab Hugha t or the naff of Ar S***by Tima. 


By Leonard Shapiro 

Washington Post Service 

SOUTHPORT, England — A few minutes 
after he had finished his obligatory news con- 
ference on Tuesday, Tom Watson noticed a 
display of words and pictures on a wall atthe 
press center commemorating Ins British Open 
championship hoc at Royal Bukdale in 1983. 

He stopped for a moment, read his own quotes 

from that glorious day and seemed genuinely 
moved by the memory. 

“That’s nice," he said quietly to no one m 
particular. “That's very trice.” 

Tom Watson has so many marvelous memo- 
ries from this golf course, one that yielded Iris 
fifth British Open championship, leaving him 
one behind the all-time record of six held by 
Britain's g olfing great, Harry Vardon, from 
1896 to 1914. The nicest recollection of all may 
be the 18th hole that day in 1983, when be hit 
what he has since described as “probably the 
best 2-iron of ary life." 

Watson was dmeing to a one-stroke lead that 
day ova Hale Irwm and Andy Bean and knew 
hehad to make par 4 on the final hole to assure 
the champ ionship. He fait a fine drive at the 
472-yard (430-meter) hole, but was still 213 
yards short of the green. Out came the 2-iron, 
and Watson’s shot landed 15 feet (4.5 meters) 
from the hole. Because the teeming gallery had 
surged onto the course in front of him, Watson 
never saw the ball land. But the roar from up 
ahead told him all he needed to know. Two 
putts later, be harf his par and his fifth British 
Open in the previous rune years. 

watson has other memories erf that day. This 
afternoon, he recalled a short, twisting six-foot 
putt he made at the par-3 14th to save par and 
“give me a boost" He remembered a critical 
birdie at the 16th that got him the lead, and he 
also talked about getting a telegram from multi- 
ple winner Peter Thomson that said “welcome 
to the five-time dub.” 

Watson has described himself as a tradition- 
alist and sentimentalist, one reason, perhaps, 
for his remarkable record at the British Open, 
an event first played in 1860 and a tournament 
he believes he can win again at Ihe age of 41. 

That is also the reason he cited Tuesday for 
avoiding a nasty little spat with Gary Player, 
the South African senior who has written a 
bode that is hardly flattering to Watson. 
Among other things, Player wrote that Watson 
had used unallowable grooved clubs to win the 
1977 British Open and Masters championships 
and that Watson hims elf had made unproven 
accusations that Player had cheated in the 
“Skins” competition in Phoenix in 1983. “I 
think ” Player wrote, “that what he did to me 
that day wfll haunt him the rest of his life." 

Asked about that, Watson took the high 
road. “I read the exerpts yesterday," Watson 
said. “Rather than debate the specifics, this is 
the Open championship and it would degrade it 
to get in a debate with the little man." 

He doesn't mind a debate on something more 
to the poinL Tuesday, be said he did not agree 
with the redesign of Birkdale’s fourth green, or 


Woosnam Knocks PGA 


Agencc France-Pretse 

SOUTHPORT. England — lan Woosnam 
of Wales, the world's No. I-ranked golfer, has 
threatened to snub the PGA Championship if 
the U.S. PGA Tour continues to set up diffi- 
cult courses for its showpiece event. 

Woosnam, the Masters champion, said 
Tuesday that be is stQl angry about the layout 
for last year's PGA at Shoal Creek in Ala- 
bama, He finished tied lor 31st there. 

“Sometimes they make the course so ridic- 
ulously hard,” he said as he wanned up for 
the British Open. “I've entered this year, but 
if it is ihe same this year as last, it will be the 
last time I go" 

In case anyone is wondering, the British 
Open layout at Royal Birkdale suits Woos- 
nam just fine. 

• Woosnam will play with five-time British ' 
Open winner Tom Watson and UJS. Open , 
champion Payne Stewart will be paired with 
Greg Norman when the British Open begins 
Thursday. . 

The drawTuesday lined up Woosnam with 
Watson and Eduardo Romero of Argentina. 
Stewart and 1986 Open champion Norman 
will play with Steven Richardson of Britain. 

Titlebolder Nick Faldo of Britain will play j 

lia and American Jay Eton. TSMke. (Reuters) j 


LAUTOKA, Fiji (AP) — England’s i disas- 
trous tour of the South faucific continual Tues- 
day. when the Five Nations rugby union cnam- 
pioa was crushed, 27-13, by the Fm B team. 

■ The second-string Fiji squad tubed from a 
13-3 half time deficit as the Englishmen wared 
in the tropical beat. England defeated France, 
Ireland, Scotland and Wales to complete the 
grand slam during the recently concluded Euro- 
pean season but has now lost three of its four 
mntrhre in Australia and the Pacific. 

Although England rested most of it s starter s 

for Tuesday’s match, it was the second hraffia- 

tion for British rugby in three days. On Sunday, 
Queensland scored a 71-8 victory ova Wafe, 
the worst defeat in the 110 -year mstwy of ihe 
Welsh national team. 
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Easy Come, Easy Go 
For Walker in Bobsled; 


LAKE PLACID, New York (AP) — Her- 
sebd Walker lost his newly earned spot on the 
US. bobsled i«am because of comnmtinems to 
the Minnesota Vikings, and mil have to win a 
special competition with his replacement in 
orda to compete in the 1992 Olympics, . . . . 

John Phflbin. coach of the UJl. bobsled 


the change in par on No. 13, now shortened 


from a par 5 to a killer 475-yard par 4. 

“I guess I'm too much of a traditionalist in 


“I guess I'm too much of a traditio nalis t in 
that sense," he said. 

Watson, now 30th on the PGA's money list, 
said he has not been playing particularly well 
over the last two or three woks. 

Putting has clearly been one of the mam 
reasons Watson hasn't won a golf tournament 
since 1987. He's been afflicted with what be 
describes as “the flinches,” otherwise known as 
the yips to aging golfers. It’s an ugly thing for 
anyone to watch — and the surest sign that a 
man is ready for the Seniors and that ova-azed 
wand now m vogue for the over-50 crowd. 

But Watson insists that he's mostly satisfied 
with his putting these days. In the spring, he 
sought oat David Leadbetter, the English 
teaching guru who reshaped Nkk Faldo’s 
game, and asked him to help. Leadbetter ad- 
vised Watson to use his arms instead of his 
wrists, with a pendulum movement as be ap- 
proached thebalL After several lessons, Watson 
merely found himself in contention for the Mas- 
ters, putted wefl in the US. Open and now has 
every reason to believe be can do the same here. 

He scoffs at the people who make him a 33- 
to-1 choice in the betting and say beTl never win 
another major. 

“Internally, yes I fed like I can win the 
tournament,” tie said. Tm not here to finish 
second.” 


John Phflbin, coach of the U.S. bobsled 
team, said Tuesday that Walker won’t join the 
other U members of the team for tr aining 
sessions in Septembr and October. The naming 
back would also miss Worid Cop ctimpbtitions 
that begin in late October in Calgary. 

He was replaced by Tom Allen of Meredith, 
New Hampshire. Walker, who earned his spot 
last week, will get a chance to get bade, on lbe 
national team during a head-to-head competi- 
tion against Allen between Jan. 12-17; ~ 


For the Record 


Sandhi Orfe-DeJVafle became the first wom- 
an to officiate a men's professional basketball 

E working a United Stales Basketball 
e game between the New Haven Sky- 
and the PhfladdphLa Spirit on Monday 
night in Philadelphia. Ortiz- DdVaDe, 40, a ref- 
eree since 1978, said she would eventually like #i-> 
to break into the NBA. - (AP) V 

International governsag bodies for rawing 
and cycling have recognized South Africa in 
light of its readmission to the Olympics last 
week. The International Rowing Federation 
made its announcement Tuesday in Lucerne, 
Switzerland and FIAC, the amateur cycling 
body, did so in Colorado Springs. (AFP) 
Morocco’s Said Aouita, the weald record- 
holder in five events, won his first race of the 
season on Monday in Nice as he attempts a 
comeback after missing most of last year with 
leg surgery. Aouita's tone in the 1,500 meters 
was 3:37.46, far off his mark of 3:29.46. (AP) 
Former major league inffdder Johnny Ver- 
ges, 85, a member of the 1933 Wodd Series 
champion New York Giants, died of kidney 


failure Mi 
Davis Me 


at the University of California 


Center. 


BOOKS 


PEANUTS 


AMERICAN NERVOUSNESS, 
1903: An Anecdotal History 


By Tom Lutz. Illustrated. 329 pages. 
■*'. $29.95. Cornell University Press, Box 
• 250 f 124 Roberts Place, Ithaca, N. Y. 
14851 


While I do not argue that 1903 represents 
the actual threshold of modernity, in 
many ways it is in the center of a series of 
changes from what we can generally and 
reductively call Victorian culture to (hat 
which we term modem.” 


Reviewed by Michiko Kakutam 


XT THEN did die modern age begin? 
W Virginia Woolf declared that “in or 


VY Virginia Woolf declared that “in or 
about Decemba 1910, human character 
, changed.” The date she picked had to do 
T with the famous Post-Impressionist exhi- 
bition in London. Some scholars have 
... said the turning point was 1907, the year 
Picasso painted “Les Demoiselles d’A- 
vignon”; 1914, the year Worid War I 
began, or 1922, the year (hat witnessed 
" the publication of “The Waste Land," 
.. “Ulysses" and the “Tractatus.” 

. In his new book “American Nervoos- 
" ness, 1903" the scholar Tom Lutz sug- 
' gests that “tbe modem world began some 
, day in 1903." This was the year in which 
the Wright Brothers flew at Kitty Hawk, 
... the year the Curies shared the Nobel 
Prize in Physics for discovering radioac- 
j tivity, the year Albert Einstein wrote his 
first professional paper, and the year the 
' first feature film, “The Great Train Rob- 


As Lutz sees it, one of the responses to 
the social changes overtaking the United 
States around 1903 was the spread erf 
neurasthenia and neurasthenic language. 
Anxiety, insomnia, hysteria, hypochon- 
dria, nervous exhaustion, indifference, 
detachment and lassitude — suddenly 
descriptions of these symptoms, Lutz 
says, were cropping up everywhere, in 
novels, magazine articles, medical jour- 
nals and advertisements. 

As Lutz points out, neurasthenia dic- 
ited a wide range of interpretations. 
Some intellectuals regarded it as a badge 
of sensitivity and refinement: it tended 
to attack “brain-workers” and artists, 
after ah, not manual laborers. Others saw 
in it ominous signs of decadence and 
decline. 


tions or pulls them together into a coher- 
ent thesis. His arguments linking neuras- 
thenia and a belief in the supernatural 
are fuzzy and unpersuasive, and his 
daira that neurasthenia has become “as 
extinct as the electricity cure for syphi- 
lis” also is highly debatable. 

Although the terms and definitions 
have changed, the symptoms of anxiety, 
detachment and depression continue to 
afflict many Americans, and they contin- 
ue to proliferate in the works of such 


contemporary writers as Ann Beattie, 
Walker Percy and John Updike. 

As the subtitle “An Anecdotal Histo- 
ry" suggests, “American Nervousness" is 
less a work of original scholarship, in the 
end, than a piece of energetic research, a 
co mp ila t ion of interesting episodes and 
cases that never really add up to some- 
thing new. 
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UWO WROTE YOU 
THE LETTERS i 
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CHARLES? I \ 
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BEST SELLERS 


THAT LAMP 
ANI7 THOSE 
MOSS ARB 
TARNlSHEP 


I'LL SET 
I SOMEONE 
TO POLISH 
V THEM 


I'M HERE TO 
POLISH THE 
BRASS 


GO RIGHT 
IN 


YOU WANT ME TO - 
START WITH H& BAU7 
HEAP* OR WHAT? V 


The Neil Yak lines 

This 6n is boat an reports from more (bra 4000 
bookstores throubont (be UniKd Suits. Weeks no Est 
era not necessarily coOKCOtivfc, 


13 HOW TO MAKE AM AMERI- 
CAN QUILT, by W hitne y Otto — 

14 A SOLDIER OF THE GREAT 


WAR, by Mark Htiprin 1 

15 DAMAGE, by Josephine Han 


Ua Weeks 
Week at lid 


NONFICTION 


tirst professional paper, and the year the 
; first feature film, “The Great Train Rob- 
“ bery ” was made. 

“In other words," Lutz writes, “in 
many areas of science, technology, com- 
* murucation, politics and culture, much of 
what we experience as central aspects of 
' modem life made their debut in 1903. 


Although many of Lutz’s examples of 
neurasthenia make for provocative read- 
ing, they remain random observations. 
We learn that some writers saw neuras- 
thenia as a symptom of undesirable mo- 
dernity or change, while others saw it as a 
transitional state that could lead to spiri- 
tual renewal. We learn that traditional- 
ists tended to see it as a sign of weakness, 
while more bohemian types often regard- 
ed it as a mark of status and social 
mobility. 

Lutz never resolves these ooutradic- 


1 THE KITCHEN GOD’S WIFE, by 

Amy Tan 1 

2 THE F IR M, by Jo hn G risham 3 

3 HHR TO THE EMPIRE, by Tnno- 

dnrZafan 2 

4 LOVES MUSIC, LOVES TO 
DANCE, by Mary Hizgnu Clark - 4 

5 PARADISE, by JoditfPMcNaughl 9 

6 BE AST, by P eter Baxhlev 8 

7 AS THE CROW FLIES, by Jeffrey 

Aid ter 5 

8 OH, THE PLACES YOU’LL GO! 

by D r. Seass — - 6 

9 THE RUSTLERS OF WEST 

FORK, by Louis L’Amoar 7 

10 VORTEX, by Larry Bond ID 
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Grafton II 

12 IMMORTALITY, by Milan Kin- 
der* 12 
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Woodward 
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DENT, fay dark Clifford with 
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ITS WORTH, by Paul Harvey Jr. 
REAL PONIES DONT CK 


lOOKffr SBW® 


12 REAL PONIES DONT GO 

OINK! by Patrick F. McManns 

13 DAVE BARRY TALKS BACK, by 

Dave Barry 

14 NANCY REAGAN, by Kiny Kd- 

15 ILLIBERAL EDUCATION^ by 

Dinesh D’Soma 
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FIND WALDO NOW, by Martin 

Handfonl - — 

THE GREAT WALDO SEARCH, 

by Martin HandTord 

WHERE'S WALDO? by Martin 

HandTord 

HOMECOMING, by John Rrad- 

WEALTH “wmiour Risxl' by 
Charles J. Givens 





REX MORGAN 



/ MT \ 

w Hrine&ttA 

mm- ' 
({, mtM',/ 
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*JrJ.GK®4T TH/JT THESTUOTO IS LETTING VOU C 
SACK TO WORK, BeCKVf WHEN DOES PILAW 
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THANKS TO YOU! 
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tannjod ii s^hriuied for trial 
Mi 5 -• -■ 
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fakcrod react. on. .After failmg 
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Dykstra Returns 
At Full Speed With 
A Phillies’ Victory 
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Rest of PDM to Quit Tour 


*a apu!KU:'’ a 8 ,J * F^>1 

wrier 

*fc gover v^-. ^ 

hr j *^ch L*J> 

K that Or^.^n- TlJ^ Ml 


5^ S*E e fly situation in the fourth, Dykstra 

Seryiee heard a few boos again. Bu tangles 

PHILADELPHIA — It toe* in the sixth and seventh iwlinn 


only one 
-signs that 


but bB the telltale 


in the sixth and seventh innings 
turned the fans in ids favor as 


signs that Lenny Dykstra had come chants of “Len-ny! Lcn-nv! Len- 
{*? 10 be found at ny!" echoed around the ballpark. 

■* V HfcSJfiSS k h- F^gosi, for one, expressed liule 

«i5 Hmhe mnfonn had its cos- surprise that Dykstra followed up 
tomary patch of dirt smeared his sixth-inning ampin off Tim 
across the pinstriped shift. “ 

After stealing second with a 


Crews with a stolen base that was 
capped by, what else, a headfirst 


bcadfirrt s&Je he had previously slide. “He only plays one way,” 
promised to stetvefar a wide, after Fregosi said. “1 don't dunk you can 


scoring the winning run" in a 9-8 


t _ w “ IU|D ttn te t 

SSSSii 


NATIONAL LEAGUE 


ask someone who plays like be does 

to change his style of play.” 

Min other gomes. The Associated 
Press reported: 


*‘*1 !t 


«*. i T..rr~ 

, -* ■ «>.j 

“one ri- i . 




. victory over the Dodgers on Mon- .. Pfrates 8, Astros 0: Randy Tom- 
■ day night, after collecting two hits b* 1 .bad his major league shutout, 
in five times at bat, Dykstra had ^dy Van Syke and Bonilla 

, . 1 . J . _ /vunVm^l r™. nm. * TV.. 


« an u* 

SO. w» ’.r.er ■- C 


dearly signaled that 2J4 wym rii s of combined tor seven RBIs in Prtts- 
ngury and idleness had at last come burgh. 


to an end. 

• Dykstra, the Phil lies’ center 


the chest pains he 


Adder, was naturally tired after Sunday night during a flight, 
' playing flje entire 3-bour-45-min- P®bts so severe the plane made an 


i c - “sj 

. t 

»»a •‘■an bcta te .' 

sens,!. v—'i Scuia*^ 
M rtne slaoe »Wa£ 

Nai-ejns^jf 

&»■-¥* 

dewr: s r:j ofW- 

ri. J 

.-v.« r MBcaa cw^. 

:orV r “- “TH uan os»iW 


ite game. “Hell deep well to- 2??IW landing in Columbus, 
right," said Jim FregosC the Phila- < ^* 0 ’ 30 ** cou ^ be hospitalized 
iShia manager. briefly. 


tna manager. 

ykstra will also undoubtedly 


Tm fine," said Leyland, who 


rest easy knowing that he not only ’J® 5 mana ^ D S *be team on Mon- 
played without inadait or further ™Y» ®. ut 1 bought I was going to 
injury, but finally got back to the ^ thought I was gone. 1 1 fin- 


back to tbe 'be. 1 thought I was gone. I legiti- 
environment where be feels most at thought it was all over.” 

home. Tots showed no heart irregular- 

“On the field is where I belong,” ity for Leyland, who was released 
. Dykstra said. “It’s where I fed besL Monday morning. That night, sev- 
I don’t wony about nothing out Payers presented him with a 
there. I don' t think about nothin g fi°™ statue named the “Sammy" in 


there. I don' t think about nothing §°ld statue named the “Sammy" in 
, out there. J just play. That’s what honor of Sammy Khalifa, their er- 
• they pay me for. ror-prone shortstop of a few years 

The straeelmo Phfnie* verv a S°- The statue is given after a 



Hi v 


- 1 “ 


Tm struggling Phillies, very a B°- The statue is given after a 
.much in need of Dykstra’s spark vto **y i° honor of a bungled play 


s> •>. c ■ 


and JOf^plus average thi< ^»acon or bone beaded error. 


. and last, saw fit to ke 
< through the 61 gwnioe 
missed. 


’tion* Meet in Qua 

'4%T.nr . — : - ... mended injuries snffi 


ring that 
Dykstra 


“Whafs this for?” Leyland adeed. 
“That’s for raving aB of us a 
beart attack,” Lloyd McQendon 


And they patiently waited as he sa ^- 
mwvtwd mjnries suffered May 6 Curimris 5, Reds 2: Geroni.tno 




By Samuel Abt 

International Heraki Tribune 

PARIS — Stricken by a mysteri- 
ous wilrnCTf that team nffy-inlg gas- 
pected was food poisoning, what 
was left of the PDM team withdrew 
Tuesday from the Tour de France. 
The casualties included Erik Brcn- 
kxok. a Dutchman who was third in 
the overall standings and who was 
a favorite in the three-week bicycle 
race. 

Five riders for EDM. ranked No. 
Onem the prof ess onal world, were 
lost Monday. Hie remaining four 
woe not allowed by their coach, 
Jan Gisbers, to start Thesday be- 
cause they were suffering with high 
temperatures and pain. 

“Erik says he has a fever and 
harts very much in Iris and 
body,” reported Brcukink’s wife, 
Gea, from their hone in Kahnth- 
out, Bdgjnm. “Not in Iris awnrii, 
though- He says iris stomach is 
fine.” Breulrink and many of the 
other riders were returning homi* 
Tuesday night by team bus from 
Brittany. 

None of the more than half doz- 
en non-riders who accompany the 
team was affected. 

Tour dooms suspected a viral 
aBrnent and discounted the possi- 
bility of food poisoning. Managers 
cri the last three holds the team has 
stopped at pointed out that PDM 
officials, mwiiimiK and masseurs 
had eaten the «»nc food as the 
riders and that none of th«n had 
fallen QL 

Unlike most of this entourage, 
however, the riders eat their lunch 
on the move, grabbing canvas bags 
stuffed with small sandwiches, 
pastries and pieces of fnriL 

In Sl Herblain, the town in Brit- 
tany where Tuesday’s stage ended, 
a PDM spokesman, Jonathan 



Erik Breukink, dejectedly pre- 
paring to depart the Tour. He 
was in third place overall 


when he s jammud his Mercedes ^® a led a 12-hit attack with a 


, into a tree, seriously injurin g not bonmr and an RBI double as visit- 


fcsi) KaMfc/ltc Aaodued Pint 

For Lenny Dykstra, it was a triumphant return to the Knap following a serious auto accident May <L 


Boyer, said that tests carried out in 
a Dutch hospital on Nico Verfaoe- 


- nnly him<rif hat »l.cn pagqyy tmd ing St Louis beat CmdmiBti in a 


* -■ r*o4jj aar 

w '* •' *” — : Snpreuefe. 


teammate Damn Dan! ton. 


matchup of teams that hadn’t won 


Dykstra fractured his right col- since ^ All-Star break 
larbcme,threeribs andacheddxxie Qri» 6, Braves 4: Greg Maddux 
as wdl as his reputation: he was -won Iris first game since June 9 and 


as well as Iris reputation; he was won iris first game since June 9 and 
- later charged with driving wnHw Chico Walker had three hits, three 


Erickson Back, Too — Barely 


rr 

-z-" 


■: r.'aias* mwieiis 


EL UPDATE 


the influence, reckless driving and 
. speeding. Last month, Dykstra 
•. waived -his right lo a jpidiimnary 
■ hearing and is sdtednled for trial 
\Wy25. 

Monday: flight, Dykstra learned 
that die 31,262 fans at Veterans 


±less driving and RBIs and scored twice as surging 
month, Dykstra Chicago won in Atlanta, 
to a rue&minaxy Qmts 4, Mets 3; Don Roirinscm 

chedakd for trial won in Shea Stadium for the first 
rime in nine years and Matt WD- 
, Dykstra learned hams hit Ms third home nm in two 
fans at Veterans games for San Francisco, 
raving of whatev- Wally Whitehurst allowed four 


CaTfikd by 0«r Staff From Dtspadta 


Tigers 8, Ranges 7: Tony Phillips led off the ninth 


Scott Erickson returned to the mound for the Min- inning in Detroit with his eighth homer of the season 


for BansifliM' 


Stadium were forgiving of whatev- Wally Whitehurst allowed four 

cr transgressions that may have runs and six Jrits in seven innings- 
caused the absence. He was greeted Earlier in the day, Ms status as the 
by poQtc applause and a sitting Mets’ fifth starter gained security 


nesota Twins, but he didn’t stay long. 

Erickson, who was the major leagues’ first 12-game 
winner, lasted just four innings in Ms first start since 
being sidelined with a strained right dhow June 29. 

Despite allowing five runs, four hits, and four walks, 
Erickson escaped without a derision thanks in part to 


AMERICAN LEAGUE 


r . : . • . • •:*'.3£Oi)OM0B 


ov^ot before Ms first at-bat when Ron Dariing was traded to 
against. Los Angles ri^rt-hander Mcmtreal for reliever Tim "Burke. 


Orel Hexshiser. The 


Expos 3^ Fates <h In Montreal, 


more than enough to drawn out rookie Chris Haney got his first 


;r _. iPiupv ■ 

... . -■ ;_.j!aastto ! ' 


some sparse botring 
When he made outs in the first 
and third imunra> Dykstra drew 


major league viettuy — before be- 
ing farmed out to make room for 
Darting — and Larry Walker Mt a 


little crowd reaction. After failing two-run homo as the Expos won 
to Ming a tun home in a sacrifice their fifth straight game. 


Greg Gagne, who led a 14-hit attack with a t hr ee-r un 
. homo that helped the Twins score an 11-7 victory over 
the Brewers in MUwaukee: 

“It was a terrible effort on my part,” Erickson said. 
Erickson’s ERA rose to 2.13, second to Toronto’s 
Tom Gandiotti in the American League 
Franklin Stubbs was the major stumbling block in 
Erickson’s road to recovery. Stubbs Mtagrand slam in 
the fourth inning Greg Vaughn also hit Ms 17th 
homer of the season in the second. 


to snap a 7-7 tie. 

White Sox 7, Red Sox I: Frank Thomas Mt two 
home runs and Carlton Fisk added a two-run double 
in Chicago. 

Mariners 5, Yankees 1: Ed gar Martinez had three 
hits and Bill Krueger gave up one nm in seven inning s 
in Seattle. 

Blue Jafs 5, Royals 3: Kelly Gruber singled over a 
drawn-in infield and drove in Joe Carter with no outs 
in . the 12th inning to lead visiting Toronto. 

Athletics 6, Intern 1; Andy Hawkins threw a four- 


a Dutch hospital on Nico Verfaoe- 
ven, the first rider to pull out, hint- 
ed at a bacteriological infection. 

“The tests showed that it is 95 
percent certain that it was linked to 
food or to drink,” Agence France- 
Presse quoted Boyer as having said. 
“It is certainly not a viral problem. 
The riders were taken 31 over Sun- 
day night but we don’t know what 
it was that got them.” 

The PDM coach, Gisbers, was 
equally insisieaL’There are two 
specialists in the Netherlands and 
they’re nearly 100 percent sure it’s 
bacteria and are nearly 100 percent 
sure that it had something to do 
with some food poisoning” he 
said. 

In Rennes, where the team 
Stayed Sunday night at the Hotel 


du Cbeval d’Or, a spokesman. Val- 
fcrie Rosa, strongly denied that the 
riders had gotten sic* there. “They 
ate what everybody ate," she said. 
On the dinner menu were quiche 
Lorraine, vegetable soup, grilled 
chicken, spaghetti, mashed pota- 
toes, zucchini and yoghurt. 

“Besides,” she added, “when 
they got here, one of them was 
already sick.” 

That was Veritoeven, who had a 
temperature of 40 degrees (104 
Fahrenheit) then. It has since 
dropped to 38 degrees (100.5) and 
be has been discharged from the 
hospital in Den Bosch, Boyer said 

On Friday and Saturday nights, 
the team stayed at the Hotel Sl 
P ierre in Ranes, where the menu 
included grilled cMcken both 
nights. Rice and spaghetti accom- 
panied it ‘There was no complaint 
about the food and nobody who ate 
with them became sick,” said the 
owner, Frangoise Delaunay, who 
described the riders as “cha rming 
boys.” 


The menu was different — roast 
veal instead of chicken — at Thurs- 
day night’s hold, the Cheval Blanc 
in Caudebec cn Caux but the denial 
was identkaL “1 still have some 
guests who ate what the riders ate 
and nobody has been sick.” said 
the owner, Jean-Pierre GruneL 

On aB other recent nights, PDM 
has shared a hotel with other teams 
and no other rider has reported 
similar symptoms. 

The withdrawal of the team for 
medical reasons was described as a 
first in the 88-year history of the 
Tour de France. Teams have quit 
the race before for political rea- 
sons, especially when they raced as 
national representatives rather 
than for sponsors until the late 
1960s. 

Individual riders often withdraw 
for medical reasons, including bro- 
ken bones, as the Tour’s leader, 
Rolf Sorensen, had to do last week 
after a crash shattered his collar- 
bone. 

Sickness, exhaustion and acci- 
dents can be expected to da«‘m be- 
tween a quarter and a third of the 
field of 19S riders who started the 
3900-kilometer (2,423-mile) Tour 
in Lyon on July 6. It ends in Paris 
on July 28 with only one rest day, 
which, coincidentally will be 
Wednesday, to interrupt what can 
be right hours’ nonstop racing each 
day. 

Greg LeMond. the American 
who continues to wear the overall 
leader’s yellow jersey, often de- 
scribes bicyde racing as the tough- 
est sport there is and the Tour de 
France as its toughest race. No oth- 
er sporting event demands day-in, 
day-out competition over a period 
as long as three weeks. 

LeMond remained in the overall 
lead of the Tour on Tuesday on the 
246-kilometer stage from Quimper 
to Sl Herblain, vmich was won by 
Chariy Mottet, a Frenchman with 
the RMO team. Johan Mnseeuw, a 
Belgian with Lotto, was second and 
Qj&mohdine Abdoujaparov, a So- 
viet with Carrera, was third. 

Mottet, who finished just sec- 
onds ahead of the pack, was timed 
in 5 hours 12 min utes 31 seconds, 
or an exceedingly fast 46 kilome- 
ters an hour. The riders arrived in 
Sl Herblain more an hour 
ahead of the fastest predicted 
schedule. 

The riderc who dropped out 
Monday were Verhoeven, Jean- 
Paul van Poppel, Uwe Raab, Falk 
Boden and Martin Earley. The ca- 
sualties Tuesday were Breukink, 
Raul Alcala, Jos Van Aert mid 
Sean Kelly. 


hitter in his first complete game in nearly year and 
Mike GaDego had three hits and three RBIs for the 
Athletics in Oakland. 


TopTour de Franc© Finishers and Standings 
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• ' ife . 


Orioles 2, Angeb 1: Rookie Chito Martinez rescued 
Baltimore with a two-out, two-run bomer in the ninth 
inning as the Orioles at California. ( VPI, AP) 


OSMW lttk dose (ram Ooimmr to Sotof 
l Hr * — In : 1.0nrfyMot—tFroQC*,nv«hoim 
12 mlmftM 31 kcm— X Jotm M umi ni, 
B— twm,aom» Hnm.3. PlamotMiw AMovto- 
perov, Sovlrt Union. sX.4. La umnt Jalabwi, 
France. U.5.0W Luctwtok Germany, s.1. L 


Mmirtzlo Fandrtest. Italy. U, 7. Eltanra dv Abdowlaparov, Soviet Union. SI seconds be- 


Wllde. Betelum, li, L Hendrik Redant, Bel- hind. 1 Miguel Intfuraln, SMJrt, 2:17, 4. Jw 


Btam, it, ». Andreas Kama. Germany, *£, 
16. Wl (tried Reefers, Belgium, ai. 


Overall s— edtass: 1. 6m LeMond, Ui.4* 
hours IS minutes 32 seconds. 2 Ofamondlne 


Francois Bernard, France, 3:11, 2 Glared 
Buana. llofy. 3:51, i. Luc Leblanc. France^ 
4:20. 7. UHetTv Marie, France, 4:22, 2 Pedro 
Delgado, Spain. 4:30, 9. ReH Gate, Germany. 
4:34. ia Ale Ichor Mauri, Spain, 4:52 
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By Joseph. Durso 

New York. Tima Serrke 

LEXINGTON, Kentucky — 
MLG. Harnmar and Ms two broth- 
ers wen&T there, but Sheikh Mak- 
toum ibn Radrid al Maktoum and 
Ms three brothers were as the first 
gavdfeB on A* world's most impor- 
tant safe of thoroughbred hones. 

Monday was the opening day of 
the July safe of yeartmgs at Keene- 
land luce Course, a find of eco- 
' nomic summit of the breeding and 
racing business and the surest ba- 
rometer ^of the state of the horse 
business, wMdi has been depressed 
for a half-dozen years. 

During the first two days of the 
sale, 317 “selected yearlings’* were 
to be auctioned. The sale was ex- 
pected to give clues to the ability of 
the business to bounce back from 
recession and the Gulf war. 

Most horse people did not pre- 
dict any radical turn in the slump- 
ing domestic market for horses tins 
week. And none developed in the 
opening session, when 56 yeartings 
were auctioned at an avenge price 
of $292^64. 

By contrast, seven years ago the 
yearling Seattle . Dancer was sold 
for a record price of $13.1 million. 


On Monday, Sheikh Mohammed 
vbn Rashid al Maktoum bid $1.2 
million for a King Ranch colt ared 
by Prospector, and D. Wayne Lu- 
kas bid $1.15 m3Hon for a colt 
owned by Dt William O. Reed and 
sired by Alydar. 

But the day of the $13 million 
yearling is history, and horse peo- 
ple now are looking abroad for 
cash and comfort. 

Sheikh Maktoum, of Dubai, di- 
rects a horse empire that spent $60 
million for thoroughbreds last year 
in the United States alone. 

Even the catalogue listing die 
467 horses was printed in Arabic, 
Japanese, French, German and En- 
glish. And Keendand distributed 
biographical sketches of Sheikh 
Maktoum and Ms brothers and of 
other “printipal buyers," notably 
Prince Khahd Abdullah of Saudi 
Arabia, Robert Sangster of Britain, 
Vincent O’Brien of Ireland, Zenya 
YosMda of Japan, KMdnro Hayaia 
of Japan, Lons — and the newest 
force in the business, the family of 
the rap singer NLC Hammer. 

Although members of the sing- 
er’s family had said they intended 
to attend the sale, none were in 
sight oa the first day. 
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Monday's Line Scores 


AMERICAN LEAGUE 
Tens 3N 311 NO— 7 M 2 

Detroit 123 1W WV- « 12 • 

Alexander. Mattwws (4). Jaffeoat (Sl vd 
Rodriguez; Mo ocH o m .GIbwn (fl.Cervttt (•>, 


U o nwom an (W and Toftlotoa W W mmn av 
M.L— Jeff coal, M. HR>— Texas, Sierra (11), 
Hum 12). Detroit PMINps (I), Whitaker (12), 
Teitieten (17), Mceefcv (2). 

Minnesota U4 mz mi— n 14 a 

M B smefc s e MS 401 110- 7 12 1 

Erfduon, Guthrie (J). BsdraUan (7) and 
Orth; Hunter, Henry (4), Lee («, Modtado 
W.Crkn (8) andSurtwH.W-Guthrle k A&L— 
Hunter, M. Sv Booms km (4). HRs— Minne- 
sota, Mock If), Gagne (i). Milwaukee, 
GVauohn (17), Stubbs (*). 

Bastea IN MS MI-1 5 2 

CMCPOO *01 015 No— 7 13 1 

Gardner, Fassas (f), Lamp (4) and Pena; 
Go rtla Pan t«, Patterson (7) and Fhk.W— 
Garcia. I -a L — GartBner. 3-1 Sw— Patterson 
(1). HRs— Boston, Boo bs (C). CMcaoa Thom- 
as 2 rui. 

New York mo on no— i- 7 3 

Seams tm Ml JS» — 5 II 1 

Cadaret, Habvan (7). Howe (7) ond Nokes; 
Krueser. Murphy ilLSwHt (f) and Valle. W— 
Knicscr.M. L— Cadaret, 2-4. H R— New York. 

wuiiams ( 2 ). 

Ctosekmd Ml M0 WO— l « 3 

ggg JH Hi I t] 1 

Boucher, Shaw (4), Olln m,Oro9ca(0) and 
Alomar; Hawkins and StebitxxJv w H o w - 
kins. « L — Boucher, 04. HR— Gal Woo (3). 
Toronto NO 110 0M MS— 5 17 1 

Kansas City St HI Ml 001—1 f t 

m Mags) 

Guzman, MacDonald 10), Ward (I), Timlin 
(ID.Henke (72) and Myers Borders (f); Bod- 
dicker, SJtavls 17], Montgomery tf). Crave- 
lord (71), Magnonte (12) aid Atocfarfaie. 
Moyne (2). W— Timlin, f-L L— Crawford, 2-1. 
Sv Hen ke (If). 

Baltimore M0 0M M3— 3 s 0 

CaUIDra la SM 010 S0»— I W 1 

Ballard, Frohwtrth (f) and Holies; McCas- 
kllL Harvey (f) and Tinoler. W-Ballard, 6^. 
L— Harvey, i-i H R— Baltimore. Martinez (2). 
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Montreal 113 MS Mx— S t s 

Benes, Rodriguez (7) and BllardeDo.- 


Htmey, Fasseru (7) and FHzgerald. W— 
Hanev, V3. L— Benes 4-10. Sv rnwtrrn 13). 
H R M ont real Welker (71. 

Houston 0M 0M 000-0 S 1 

Pittsburgh 330 101 «M t3 0 

Jones. Henry (3), Corel IS. Capet (4) and 
Btoofej, Servo Is ((); Tomlin and LaValllete. 
W— Tomfln. 4a L— Jones. 54 HR— Pitts- 
burgh, Bell (f). 

Son Francisco *TJ 001 MO— 4 4 0 

New York Ml Ml NO-3 & 1 

Ro b inson. Ollyeras (I). Brantley (6) and 
Ma nearing; Whitehurst, Innts (3) aid Cer- 
ate. w— RoMnson, 54 L— ^ Whitehurst 54 
Sv- B r an tley (<). HR— San Francisco, Wil- 
liams (IS). 

SL Loots 011 010 200—5 T2 0 

Ood sncrtl Ml IN 010—3 U I 

Oliva rei Terry (7), McClure U), L. Smith 
(DandPognazzI; Mlnutein,Layana(5),Pew- 
er (7),DtbMe (f) andODver.W-Oirvares.3-L 
L-MinutellLlt-1. Sv— L. Sndth (24). HRs— SL 
Louis. Perry (4), Gl Pena (3). Ondnnatt Mor- 
ris (7). 

Olloage 130 M2 000—4 0 0 

Attaete OH Mt 4M-4 t 1 

G. Maddux. OaSmflti (7). McEirov (7).As- 
seomaefter (f ) and Beroyfitll; P. Smim, Petry 
(3), Mahler U>. Mercker (3) ml Olson. Ca- 
arara (4). w— G. Maddux, 74 L— P 5mlttu 1-3. 
Sv — Assenmorher (f), HR— CWcaga. Satazsr 
( 0 ). 

Los Angeles 15t Ml 001—0 13 0 

Philadelphia W0 Ml ibt-f n 1 

Hershlser. Cook (4), Kertley (4), Crews (5), 
Candekwlo (7), Galt (S) end Cert or; Ruffle 
Ritchie (2), Searcy (S), Boever (7), ML Wlt- 
Ooms (f) and Dautton. W— Searcy, 14 L— 
Crews, 2-2. Sv-ML wnnoms (IS). H Rs— Los 
Anoeies, Somuel 00). Phlladelphta. Dautton 
IM- 
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Signings Come in a Flurry 


America Cup 
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CROUP B STANDINGS 
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ad v an ce d to second round 


MONDAY'S RESULTS 
Uruguay L Colombia 0 
Brazil 3, Ecuador 1 

INTERNATIONAL FRIENDLY 
Faroe I stands 1, Turkey I 


The Associated Pros 

Wh3e Dan McGwire, Pat Har- 
low and Bobby Wilson are prepar- 
ing for their first seasons in the 
National Football League, former 
Pro Bowl players Mike Quick and 
Mark Bavaro must get used to life 
without football this year. 

McGwire, Harlow and Wilson, 
all selected in the first round of the 


was also the player luted last year 
for harassing sports writer Lisa Ol- 
son of the Boston Herald. 

Waiving Bavaro saves the Giants 
$685,000. That’s the difference be- 
tween his $750,000 contract and 


the $65,000 be gets as an injury 
protection benefit. 


NFL CAMPS 
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MILWAUKEE— Put RoUa Yount ouMetd- 
er,on 15«ay dsabtad ltd. ratroaettveto July 4 

CALIFORNIA— AcUvatod Scott Hat lea. 
Pitcher, from l5doy disabled IlsL Optioned 
am Yotmg. pitcher, to E dm onton, Pacific 
Coast League. 

CLEVELAND— Optioned Reggie Jeffer- 
son, toftokter, Colorado Springs. PCL. Re- 
pelled Steve Olln. pitcher, from Colorado 
Springs. 

OAKLAND— Designated Todd Burns, 
pitcher, for assignment Readied Kevin 
Campbell, pitcher, Tacoma of the Pacific 
Coast League. 

SEATTLE— Moved Ken Griffey Sr. out- 
fielder, from 15doy disabled list lo 604oy 
disabled list. 

national League 

CINCINNATI— Optioned Chris Jones, out- 
fielder. to Najhvme. A m er i c a n Association. 
Activated Gina MJnutelli, pHcher.from 15doy 
disabled UsL 

PHILADELPHIA— Signed Stove Searcy, 
pitcher, sent Thu Mauser and Amaiio Car- 
im Pf Ichors, to Scranton-WUkes-Barre, in- 
ternational League. 

FOOTBALL 

Mat f onol Football League 

BUFFALO— Signed Jamie Mueller, tulV- 
bflek. 

CHICAGO— Stoned Cap Bom tight end, to 
two-year contract; and Anthony Morgan, 
wide receiver; Paul Justin, quarisrback; Mi- 
chael Stoneb r eoker. linebacker; and Tom 
Backed, d ef e n s i ve end. 

CINCINNATI— Stoned Lamar Rogers and 
Bob DotiL de f ens i ve ends; aid Donald Hellas 
quarterback. 

DALLAS Agreed to ten with Godfrey 
Mv tos. linebacker and MDce SuMrai, offen- 
sive lineman, 


draft, signed contracts Monday 
and headed for training camp. 

Quick, who has bear troubled 
with leg injuries the past three sea- 
sons, announced bis retirement 
from the Philadelplua Eagles. And 
the New York Giants put Bavaro, 
the starting tight end on both of 


their Super Bowl teams, on (he 
waived-failed physical list with an 
ailing left knee. 

Ironically, Bavaio’s replacement 
on the rosier is Zeke Mowatt, the 
man be replaced as the starter in 
1985 when Mowatt’s knee was in- 
jured in a preseason game. Mowatt 


protection benefit. 

“In light of the concern about 
my knee at the present time,” said 
Bavaro, “I’d like to think they are 
cutting me out of concern for my 
health and well bong, rather than 
out of concern for getting out of 
paying me my last year of my con- 
tract” 

Seahawks McGwire, the first 
quarterback selected in the draft 
and the 16th player chosen, signed 
a three-year contract with Seattle 
reportedly worth S3 million. 
McGwire attended San Diego State. 

Patriots: Harlow, an offensive 
tackle from Southern Cal selected 
by New England, signed and is ex- 
pected to step in as a starter. 

Redskins: Washington signed 


defensive tackle Bobby Wilson, its 
first No. 1 pick since 1983. 
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Back Talk and Bile 


By Russel] Baker 

N EW YORK — In recent 
weeks this column has spoken 
harshly of the National Rifle Asso- 
ciation and sympathetically of Sen- 
ator Edward Kennedy. These 
pieces have produced a high vol- 
ume of mail tha t is interesting for 
its earnest and sometimes vitupera- 
tive passon. 

One knows that barrels of angry 
letters frill be the punishment for 
derogatory remarks about the 
NRA. Intemperate mail from sup- 
porters of the gun lobby is so inev- 
itable that I rarely beat this drum. 

Guns are out of control in this 
country, wanton murder is destined 
to be our lot for decides to come 
and, like it or not, there isn't much 
anybody can do about iL Still a 
man ought to cry oat once in awhile 
about life's nastiness, no matter 
how futile the cry may be. 

When the NRA is criticized the 
response time of letter writers 
seems almost as fast as Wyatt 
Earp’s draw. As If bugled to battle 
by a central alert system, excited 
defenders of the right to bear arms, 
□o matter bow destructive, instant- 
ly dip pens into poison, and it's 
Katy bar the door. 

This time, however, a lot of the 
letters were notably dvfl. Some 
were even persuasive. Maybe the 
gun lobby’s recent small political 
defeats have not only had a whole- 
some effect on manners, but also 
persuaded members that sound ar- 
gument does more for any cause 
than billingsgate can. 

□ 

Among the letters was one from 
Chariton Heston. The column had 
referred not altogether ltindly to his 
TV commercial supporting the 
NRA’s campaign against the Brady 
gun-control ML Heston thought it 
said he hadn’t been at the Capitol as 
the commercial made him appear to 
be. and said be had been. I wronged 
him further, he said, by saying that 
neither bad be been at the ceiling of 
the Sistine Chapel as Michelangelo 
nor cm Mount Sinai as Moses, 
screen appearances to the contrary. 

In fact, he had been there too, he 
wrote. While making the NRA 
commercial at the Capitol he add- 
ed, gunfire could be beard nearby, 
and he later learned two pereons 
had been shot that night, which is 
entirely plausible if you know 
Washington. 

To avoid quibbling about what 
the column said and didn't say, I 


hero apologize very slightly to Hes- 
ton. 

Not all gun champions were so 
calm. The favorite epithet of those 
who wrote in shrieks was “Liberal!" 
which appears to have succeeded 
decaying, juiceless old “Commu- 
nist!” as the scariest noise you can 
make nowadays to refute an argu- 
ment with which you disagree. 

□ 

Readers incensed by the Kenne- 
dy column exercised as extensive 
vocabulary of obloquy, not neglect- 
ing “Liberal!” of course, but often 
declining into condemnatory lan- 
guage so graceless that it makes you 
rear for the future of the elegant 
insult in America. 

Here, for instance, is a dis- 
pleased reader of the Washington 
(Pennsylvania) Observer-Reporter 
who has taken the trouble to make 
a copier reproduction of the Ken- 
nedy column and mailed it in with 
nothing but the inscription “Bull!” 
written large across iL 

More articulate correspondents 
pronounced the Kennedy piece, its 
author and the senator ‘immoral" 
“atheistic," "sinful” and “pervert- 
ed,” not to mention other descrip- 
tive no newspaper reader wants to 
face at breakfast. One correspon- 
dent expressed the wish that Ken- 


nedy, upon dying, may roast in the 


eternal agony of bell's fire' and 
seemed to think a taste of the 
flames below would teach the col- 
umnist a good lesson, too. 

The column that provoked these 
effusions argued that a repressive 
and unforgiving kind of Puritanism 
seemed to be at work in the coun- 
try. This was a factor, it said, be- 
hind public pressures that had been 
mounting since the Palm Beach 
rape case involving his nephew, to 
make Kennedy adopt a temperate 
and impeccably moral private life. 

The loathing for Kennedy that 
suffuses these letters is depressing 
and fright ening . It is always distress- 
ing to see people proclaiming their 
religious virtues, like many of these 
letter writers, while expressing ani- 
mosity for a fellow human in the 
vilest language they can summon. 

II this is the sort of mail Kennedy 


receives month after month, year 
he drinks. I 


after year, no wonder 
must go back to writing sweeter 
stuff about how long to boil a three- 
minute egg and what good-hearted 
people we Americans are. 

New York Tima Service 


Gondola Makers, an Endangered Species 


vs 


By Marlise Simons 

New York Tima Service 
ICE — The men of the Tramontin 


family seem ideally qualified to per- 
e the history of Venice as they work 


petuatei 

in their dark, messy boatyard, making 
wooden vessels as elegant as a swan, as 
nimble as a reed and as finely carved as a 
violin, 

Nevis and Roberto Tramontin are gon- 
dola builders, and by verdict of Venetian 
nautical historians, they are the best and 
among the last of a vanishing breed. 

Jeopardizing their ancient stalls are the 
haste of modern man, the motorboats, the 
labor laws and a shortage of youngsters 
willing to spend 10 years learning bow to 
make one of the world's most complex 
boats — a craft that is bufit crooked so it 
will glide straight. 

At the Tramontin yard, father and son 
were stQl at work on a recent evening as a 
storm darkened the Grand Canal both men 
l aughing and shouting in Venetian dialect 

“'The best age for a gondola is seven 
years,” proclaimed Nevis Tramontin, look- 
ing well below his 70 years. “Then she is 
like a woman of 35, polished, well-curved 
and settled into herself ” 

His son, Roberto, was running his hand 
over a kind of gondola embryo, its ribs still 
showing, its prow and stem naked without 
their metal finishings. 

Scattered around the yard were more 
pieces of the puzzle; staves of cherry wood 
waiting to stiffen the hull mahogany planks 
ready to become the deck and sheets of oak 
curved to form a perfect starboard. 

The Tramontins use no sketches, dia- 



r • .• •' •• i 7 

Nevis Tramontin (left) and bis son, Roberto, at work in their boatyard in Venice. 


Mirk £ Saidi for Tbe Nn York Tib 


grams or prefabricated parts to build one 
of the oldest surviving for 


surviving forms of transport. 
They keep the knowledge of how to season, 
cut, fit and assemble a gondola's 280 pieces 
in their heads and hands. 

“Only in the last five years I started to 
understand the work," Roberto, who has 
spent 22 of his 37 years in the yanl “Each 
tree is different Each gondola is different 
It's made like a balance to fit the gondolier. 
If he is heavy, you make the stern higher. If 
he is light, you compensate at the bow.” 

Nevis Tramontin, paintbrush in hand, 
was finishing another slender craft that 
would soon join the Venetian fleet these 
days numbering about 400 gondolas. 

No, he said, the Tramontins did not 
mind applying their skills to a vessel now 
virtually reduced to fenying tourists. 

The family had a reputation to keep up, 
one that includes his grandfather, Domen- 
lca, who began working in this same boat- 
yard in 1884. 

That reputation was even captured on a 
shield above the entrance: “By appoint- 
ment of his Majesty the King of Italy.” 

For the Tramontins, as for many 


Venetians, the gondola is still a time ma- 
chine. 

Once, more than 10,000 of the flat-bot- 
tom craft plied the canals of Venice, and 
for more than 10 centuries they were cru- 
cial to the city's life. Canaletto and Guardi 
painted them as they grouped in giant 
parades and races. The city’s merchants, 

S masters of the sea lanes of the eastern 
terranean, used the richly decorated 
vessels to show off their wealth. 

Like limousines today, companies sent 
them around town, and thousands of pri- 
vate gondoliers, each wearing a cap with 
the name of his household or business, 
would take the men to work, the women on 
their outings and the staff to shop. 

Even Venetians of modest means would 
travel to baptisms, weddings and funerals in 
a gondola. And everyone loved to gossip 
about the goings-on behind the velvet and 
brocade curtains of the little gondola cabins, 
reputed to be a favorite spot for love affairs. 

Today's gondolas, though stripped of 
privacy,' stiU have some imprints of the 
Venetians' love for splendor — the velvet 
cushions, the bas-reliefs, their lacquered 
shine. They are still black, though, because 
a decree four centuries ago banned the use 
of gold-leaf paint and pit-edged statues to 
discourage sbowincss. 

But the classic boat is now threatened, 
says the Society for the Preservation of the 


at 


Gondola. All 
the suggestion of making plastic gondolas, 
there has been talk of making far simpler, 
cheaper boats. It now takes two people 
about 40 days to build one at a cost of some 
$20,000, without trims and furnishings. 

Gondoliers blame the moioriaunches 
now serving as buses and taxis for the 
decline of (heir trade. The noisy launches 
have not only replaced the silent but slow 
gondolas, but they also make waves that 
rudely bounce the delicate vessels against 
mooring poles and canal walls. 

The Increased water motion degrades 
the wood, and is reducing the life of gondo- 
las from 30 to 15 years. 

For several years now, the Preservation 
Society and dty officials have lobbied for a 
t raining school for craftsmen before the 
old art disappears, but it has not opened 
for lack of funds. 

The dozens of boatyards of old have 
dwindled to three, which build about 10 
gondolas a year, not enough to maintain 
the current Venetian fleet. 

The Tramontins are booked till the year 
2010, but exports have virtually stopped. 
An order from Japan for 50 gondolas to be 
delivered in one year provoked some con- 
sternation and was turned down. 

Roberto Tramontin blames the labor 
laws and the nninmt for the fact that he 
cannot afford to train an apprentice be- 


cause of high wages and social benefits for 
beginners, “The unions are the trouble- 
makers,” he says. “They expect me to pay a 
lot to someone who cannot produce and 
takes my time while I train him. I refuse. 
When I wait to school I had to pay." 

Over the years, Tramontin has learned to 
build almost every part of the 36-foot boat. 
He meticulously cures the eight kinds of 
wood be needs, planes it, drenches some 
pieces and curves them over the heat of 
burning reeds. 

The parts be does noi make are the 
extras like the oar and the oarlock, the 
tough walnut brace that affords the gondo- 
lier different angles for his oar to start, 
stop, turn or speed the boaL 

The main secret of the Tramontin gon- 
dola, though, is that it is built to be asym- 
metrical to make up for the pull of die 
gondolier, who rows only on one side. 

Tramontin explains that the flat bottom 
is skewed 13 degrees to the right and that 


the left side of the hull is more deeply 

ricate ao- 


curved. lower and wider. The intricate < 
sign, measured in Venetian inches, has baf- 
fled visiting naval engineers. 

“The great thing is, 1 can make any 
gondola you want, longer, wider or high- 
er.” Tramontin said. “But I won't change 
the color. I say like Henry Ford, you can 
have any car you like, as long as it’s black.” 


PEOPLE 
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WarrenBeatty, Co-Star 
TryingOiU Parenthood 

Warren Beatty is about to her 
come a father for the first time, 
according to a statement issued by 
bis publicist, Amfrea Jaffa, who an- 
nounced that the actress Annette 
Bating and Beatty are expecting' a 
child sometime early next year. 

“All I can say is that they’re very, 
very happy and they wanted tmj 
news to come from than,” Jtffe 
said.' She was , 
subject of marriage. 

Baling, 33, 
filming oT 

plays the gangster Benjamin 
(B*$y) Sfegd and Bening plays 
his girlfriend. Virginia H3L 

□ • • ;-;X 

Elizabeth Broun, director of the 
National Museum of American Art 
in Washington, is backing ’down 
and permitting the display of a 
work by Sol LeWitt she hadcrifi- . * : 
cized as a “degrading and often- ^ 
si vc.” Her action has satisfied the 
organizers of the traveling show, 
“Eadweard Muybridge aim Con- 
temporary American Photqgote 
pfay,” who had demanded that tie. 
show be dosed, and about two doz- 
en living artists represented in the 
show, who had threatened to re- 
move their works. LcWitfs work 
consists of a long blade box With IQ 
tiny apertures through which hn- 
ages of an advancing node female 
torso can be seen. ' . 

Maria Maples is backing off, too. 

Last week, asked if she would sign a 
prenuptial agreement with Donald 
Trump- — as did Trump’s first wife, 

Ivans — Maples told People maga- 
zine: “I don't think we're doing h 
that way.” and “This relationship is 
going to be built on trust — and 
mat's iL” Her latest word an the 
subject, delivered by a spokesman, 
is: “My statement in People Tvas 
not conclusive as to the isine of 
prenuptials, nor at this timeisitof 


Pri 


&)n^"^ !3T5e tik, 





frlondon, , 

fhey Can Hoh 
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Bush and 
Gachev- dememstrat 

this week i ha 
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^ r (^bachevspm^mt- 

BtfM 1 - nnamUKS 31 a Gn ? np 

summit meeting 
^SandNIr.B^stow- 

tfisuPKWe at the annual 
K PtST demonstrated that 

«Sp m world affairs, 
looser a P ven - 

nsW" 30 / -seen their claim to 

^A^‘^ Earope 

■klft - ne KML-ucns of the 
Japan' 


^"SK-'-Seven Plus One 


*-t „.«esieo that Mr. Gorba- 
transform- 
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prenuptials, nor at this timeisitof ^ Canadians 

any great significance and rates Qt- •» !‘“irArnencan acd Japanese 
tie thought-* '• „-u-» nf a formal 
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The choreographer Anna Soko- 
lov/ received the $25,000 1991 Sam- 
uel H. Scripps- American Dance 
Festival Award for her lifetime 
contributions to modem dance. So- 
koiow, 80, began her dance trainmg 
with Martha Graham and Louis 
Horst at the Neighborhood Play- 
house hi New York City and was a 
member of the Graham 
during the 1930s, when she fc 
ed her own dance company. 


"&G-7du!eS«i 

«M 0 S be made in me dosed 
Bush made » 
ETtal I* opposed puling .« 
ncalovolar on the talks with 
(jatachcv. jL'nircit sources re- . - 


ft 


White House guys were not ' 
madjuMe with hmag to at/ 
Band t table with six other lead-, - * 


said dal with the Soviet Union ] 


Btkfiw plait" Nii- 3 Western. 


Thev wouic prefer flat ' 
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lOVING THANKS to Socnsd Heart of 
Jttfi and St Jude. 

DOC & DTP 


MOVING 



earn 


LONDON 

MODI 

PAHS 


Tel OBI 784 0100 
Tel: 0224 B21050 
Tet 1 34 48 97 97 




far United Van Lioai, Mover* 
Oraebel, and Ameriam M 


1992-NOWI 


interdean 


W7BPM7K7NA1 MOVERS 
FOR A HSE ESTIMATE CAli 


PAHSJD 39569000 

NICE COlfcD'A 


rAZUK 93742121 


ANNOUNCEMENTS 


OF PARIS 


TECHNICAL 
WHITO CARSIS 


This graduateJevel training program 
toodvs you to be a tedned writer 
[computer manuals, marketing 
brochure) far high-tedi cDmsxrm. 
8nwnth evening course, m T ~ * L 
towed by ititomdtp & job 

caudanCE. Computer eipe 

necenanr. Free mforioa&on Seskn: 
Tues. My 23 at 18K30 or Sat July 27 at 
lOhOO. Reservations & brochure: 


Mr 


NOT 


Tel jlj 47J0.44.99. Fa* HI O30ASM. 
34 Av. de Nw, York. 75116 Pans. 


VIENNA. AUSTRIA. Teh 713-3374. 
Are you Sad « worried? Lonely or 
sed? Are you dewarmg or BA- 
h Mas to taOi about it. Phone 

" I i I _ — _ r,-i^ ^ 

m ajunmr. 

Mai-fri. 9J0am.l^0pra and ewry 
dor dJAxn- ItUtfan. 


INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS 


TO OU8 READERS 
VBTTING FROM 
THE USA 


THE Off IS NOW 
AVAILABLE IN MANY 
US. OTB ON DATE 
OF ISSUE 


Now 


rmted by setebe li umiumi o u in 
WL the Inter nuliuui Herald Tn- 
kute offal sme-day home or office 
defivery in Matatan, mast area of 
Boston. Las Angeles, Miami. Philo- 
dejfhq. Sat fiw ee tu and Washington 


Subscnpbon copies are now flown dk 
redfy to Altonhx Oicngo, Dower cmd 
Seattle far speedy moB deSvery. 

In tin U£A, cdl 
TOURS 
1-800-882-2884 

In Nnr Yale , ceB 

(212) 752-3890 


REAL ESTATE 
FOR SALE 


MONACO 


' MONTE CARLO 

NONGMUTY OF MONACO 


t mm. ruiy muon, mure 

with sea & iitowitans view. t7S30ffX>. 


INTERMHHA 

Safanv Sola Atm* 
MONTE CAIBO 
Tet 33 93 50 64 84 
Fn 33 93 50 45 52 



PARIS A SUBURBS 


PARIS (Ml 

SAINT GOMAJN DB PRB 
i[ne») 


Owner seSng d t u r ti da apatmea 
3 rawra, paled condton, oalnv 
baths, tales, new equpped btchen. 
PosiUe far [eofewonol use. 


or write 

IrtanOwnd Herald Tribune 
850 Third Avenue 
New Tort, N.Y. 10022 
Tslore 427 175 
Fon (212) 75S87B5 


RTNE55 TRAINS 

The American way fa fitness. A s perid- 
ot et strength training, bodybuMng and 
■ create the 
Pons Tab 
26 56«8. 


AUTOMOBILE MARKET 


lexkovits 
ttufrao cars 
CWMees 36. CH4Q27 Zuridr 
Tb. 811915. fa, 01/202 n 30 
T«U 01/202 76 10 
new TAX-HKE umd 
Aenpv far + Owwelel + ate. 
Mnrxadn + IMW 4- And + ate. 


> day tegto 


ren— a b le up In 5 yvan. 


AUTOMOBILES 


MSKEDfi5-BBE 600 5EL FEW 
fa4 options. USS 138.000 (tar free) 
MuSportwagin GmUH Frankfart 
Fnone | 

Fax 


69 - 73 63 63 
69-73 7676 


U5. CARS AT UA PJUCH arty 


— v " V » tW Parti locator. ■ M. 
Motor Safa 24800 Chagrin Kwt. 
Oetetaid. OH 44122: Fax: 216673 
toil or Tel: 216673-2244 USA. 


FORD SIERRA C05WORTH 1990, 
iftfiOO bis, a nt raate grey, dl options, 
father intenor, m conctnoncd. 


FI^WM jramg' fa faecyBr. Tab I. 


IX12L MeeJ\MmSSS ho— 


1970 CORVETTT COUPE. 35Q/3MHP. 
2nd owner, doomet tfU texx Tet 603 
849-4235. Fm 608-S3385Z7 USA. 


AVAILABLE IMMBXAT&Y1 Mercedes 
6W SB. / 560 SEC / 5C0 SL Ferrcn 

F4Q, Caft Mifa. 09-21 6S5 1483. 


1985 RBSAJD MONDUUL Convert- 
tow, II mo ndex Contact: SvMtzerfad 
_ +41 - 22 / 784 I2Q4. 


MBECHIES 30a US. model 1986. 
bW*x)r fa mfa USS amo. Tet 
day (39-Sq 212815 Fax 09-55)212700 


AUTO RENTALS 


CB4TURY SELF DOVE 
New ears - Unbilled 


RENAULT 5 
RWAUITCUO 
FABS/OPHA 
ORLYAKPOCT 
CHG-Awoer 
NICE 
LYON 
MNISEUE 
ST8AS80U8G 
TOULOUSE 


il 


F 1,090/ week 
~ 42 616868 
46 87 1868 
34 2960 08 
93 21 11 Ifl 
78 95 44 88 
4279 28 28 
B3 35 34 SB 
61 3003H 


RH4T DBtd AUTO 
Week end F515. 8 da» F2L356 
PARS |1| 45 87 27 04 


AUTO SHIPPING 


SAVE ON CAR 5MPPMGL AMESCO, 


Knbbectr 2. Antwerp Bdatm. To/ from 
- ' Regular Ito-toici 


US, Afrita Regular 
J!32/3/5L4239 Fk 


hotel. 


Free 


TRAN5CAX 17 av de Friedfad. 75008 
Para (1) 42256444. Mce 93213550. 
Arewerp 2339985. Cannes 9339 4344 


AUTOS TAX FREE 


TRANSCO SJL. h our 18,000 sq/n. 
premises, we keep a Bock of more 
■hem 200 braid new ee-s of mod 
mokes and models, competitively 
paced Wo provider sales - ewraices 

- reuisiiutian - shipping. Aik for our 
free colour catdogue. tRANSCO 

- 95, Norederiaan - 2030 Aitf 

" 1 ium. T* 03/5*2452.40. Us 
_ fare 03/54158.97. 


■ SA. 


OCEANWIDE MOTORS 


Smae 1972 broken for Mercedes. BMW, 
Worldwide defer- 


Penehn. GM & For*' 

my. reeptr o tion & ihr u me i e 
OQtiPfflST GBtMANY 
Terstenenstr 8, D-4000 Durasektorf 
Tet (0)711 - &646, Foe: 4542120 


TIIA5CD BREMEN. To* free fan dodc 


NW *«CB3S S-OASS W1<^Ti« 


free new ad used Aueti, 
Mercedes, Porsche, Volkswagen, 
Vhtva Stemdamm 36. 2B20 Bremen 
77, Germaiy. The 246624. Fax; 
CT471/63P205. W- CT42I/633044. 


AIK WOUDWK7E TAX RE CARS. 
Export + fan + reg u traion. AI 
new & wed an. Tree rasa ATX NV. 
Ankerrui 22. 2000 Anlwera Sejwm. 
Teh 323 / 2311653. Ted 31535. 
Fox. 323 / 2316416. ATK. smee 1959. 


MUUIHAHONAL CAR. A dm of 
1500 models of to free can ot the 
best erica quiddy defivered tixouglv 
out the waidTr bubo. 75011 PariiL 
W ft! 4256.0835: fa HI 41S&W7. 


TBASCO BR»BI Meraedes + Anti 
Armored con & stretched Imouanes 
bom stock. Sfandamm 38. D-2820 
Bremen 77 Gentxny. Th; 2466J4. 

B421/63020S Tet (0H21 7633044, 


AUTO SERVICES 


UCB4CE PiATB EXPIRE? Fait 
KAitiOd CMC, 26 Kfamnou. 10675 
Athens, Greece. Fax 7219080 


ALCOHOUCS ANONYMOUS Engfah 
" - PARB 
032a 


speaking meetii 
* 34 » 65 or 


ns# (My. Tek 
ROME 678 I 


REAL ESTATE 
INVESTMENTS 


WVJ5TKBSNT PROPERTY. OiflOO far 
a bkx* of few tenanted flats in Rot- 
terdam Qty. FiAy lei and managed. 
9.25% net meeme. Rents may be m- 
creased mrudty aid may be doubled 
in same cates if a tenati vacates. 
Good capital growtii. Secure mwst- 
ment finance avofabla at 102% far 
50% of purdue pnra Derail of Mi 
and other <rn 
OS80RNB 
London NWI 
Fra- [PI 482 3824 


REAL ESTATE 
SERVICES 


SERVICED APARTMENTS. ULS. fam 
currently inor ie *n g short- stoy lentfcn 
flab an a eammnaai basis, uahes to 
market c p nr tminfc m other principal 
n dries. What have you? 
Inti Group. 767 Ihtd Am, 
farl NYJD017 Tet 212-832. 
ms 21 


New 
3777 Free ! 


12-753-1139 


REAL ESTATE 
FOR SALE 


HUTCH PROVINCES 


ETUDE JAMAN MEYBl AMfliOT 
TEL 26 47 88 77 

5UPB CAW®, rAc uffla. 350 iqra 
evmg space, jand. 


W, um son 
pool, beauaful I 
sea mew. F7, ' 


.9°r°9*- 

■CEL 


SAINT PAUL DEVBKE 

Sri etrdanc vfflss of 500 ram. end) 
under cowtrugBn. Wondenul view 
oner the sec and the ad utitage of 
Sort Paii En cm mckaed pnvote pak 
of 73JUQ sq.m. Gaf the owner: 

Fmt 91328378. 


FOR SALE HOUSE 30 rare sea (Cttie 
.. « • 2Sjj jq.m, interior tey to 


43348.93.435 


BVIERA JCANHE5-MANDFUEU): 
Owner sen kearry vda Tet France 


(33) 93.4941.19 far fail dito4s 


ON THE SUPMY ATLANTIC COAST 
Ow French agency fas arppertiei tar 
sofa Col (33) 51 46 25 2t (afar 7pmL 


Tof; tail (33-1 J 46 33 65 59 


ON LUXEMBOURG 

ImnciafE view over Pans, sun 
- duplex 170 sqm, terrace, parking 


triplex, 240 sqm, terrace, parfawfl 
', 270 iqjn,, 


View Pantheon, my sunny, 
■ bafeoncs. Quads room, 
Sacrifice. Owner, urgent 


5 awe ! 
sqm | 


GARCHES 


Tefcl 


115 sqm, 42 m bdeoty. West 
ure, >n Park. F2^00.000. 
139 54 9200 


sqm, umque 
Etffah St. lous. foang south, 4th floor, 
eqrepped kitchen, fitted, rwwty redone. 

W Owner DJ 92 92 82 


RUE DE GRBeE UE, me, chornwig 140 
sqm. 5-rooni op^tment, owkuling 
gSdera PHUPTSwKB (1) 42681111 


SWITZERLAND 


1ARE GEFEVA 
A MOUNIAM RESORTS 
vMet AWUOTWITS/CHAiaS 

b. MONIREUX. VR1ARS. IEY5IN, 

1ES DIAfllHH5, G5 TAAD V ofley. 
CXANS-MONTAMA, VBtnst, JWA, 

From SFr. Z^ftL^Mortgogre) 

51 MoatbrOant CH-1202 6«m 

Td 4122-734 IS 40 Fax 734 1220 


USA RESIDENTIAL 


HAMPSHIRE HOUSE-NYC BUB0B40 
degvn I bedroom. Central Park 
South, i faS hotel jenrice, high floor. 


large b wig roam, superb | 


under S2D0500C^212-WWC y ' 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


A HUY FURNISHED IUXURKW5 flat 
m Ifa^ldsrdge . ccfati ng of two 
be dro oms, largo leoepltoru doing, two 
bd hra ams, Wthen with secanty, WTO 
per waek negotiable . Mm nun period 
6 months. Gontaa G71 23S 6*02 or 
081 337 7190 ewmnai 


REAL ESTATE 
FOR SALE 


AnxmtNt TD RENT. Very 


South Keramaan. New Ho tr ods. 

betfcoora. Any, kvrg room, kdehen/ 

liner, toe of garden. Mn A months. 
POO per week. Boa 071 5B99007 


RENTALS, LONG/SHORT TERM. 
Ojokty farrHhed flats central London. 
Prcbytt Mangenerti Lmtod 071 409 
7822.24fas 


KNGffiSRBGE £6*/™ght 

Karroo. From C38 


_ _ serviced 

luary Acts bode Karroo From C3S 
m Kereinglcia Oxbndge Apeutinera 
TeF <711 B5-I6II Fok tfil SStBak. 


BOUQN GARDB4S Superb one bed- 
ream Raf, 30 fa drcwwg ream, south 


ESD per week. Tet 071 373 6942 


HOLLAND 


RBOHOUSE NTBWMnONAt 

Ns i. ki HaSurid 
far (semi fcrreshed hauses-flas 
Tek 31-306448751 Far 31-394468909 
NTtawn '9 21. 1363 AM Artntwdpn 


PARIS AREA FURNISHED 

FLATOTH 

Ei tti TOWER OR 

BOPO NX1E DE VHKA01R5 
from stacto fa five room (Mm oport- 
rarts fa*/ equated and serviced, 
daily, weekly o- momhly 

Any farther uifttonatian: 

Gaft 05345345 To8 Free 
or (1) 45 75 62 20 

H CHAMP5 ELY5EB 

LECXARIDGE 

.FOR 1 WEEK OR MORE 
high daa Jtodw, 2 or 3raam 
Gpartmerts. FULLY EQUPPB) 
MMHXATE RBBtVATlONS 

Tet (1) 43 59 67 97 

AGENCE CHAMPS &Y5B5 

Offers cfWfimenls n icsdenfiol ukb 
from 3 morihi or mors. 

Td: 111 41 25 32 25 

Fmc [TJ 4S.6U7.09 

PARIS BHWBWE 

1 WHKTO 2 YEARS. feCwrtrd Pore 
Fumy»ed sfucios & eptvtinoriL 

Td 1-47 53 BO B1 Fax 47 53 72 99 

MOVING TO LONDON; We leave our 
4-bedroan flat far 2, 3 or 4 years in 
RueJ Maknaaan. very dose fa La 
Defame, m a tiny lesnfance of 12 
fomtiel with gmdrn and m hunt of 
the fared. Tet: lli 45 29 13 31. 

EXCLUSIVE FURMSHED RBOALS 
firafetqwofcytMrfjww 

Teh 147 S3 86 38. Fra- 1-45 51 75 77. 




ti FFftZym 








4TTH, MARAS. DUUJLJB0 Bin- 
terra beano, charm. F20J00C. Tel 
(11 42 22 98 7Q 




6th, ST SUFMX a-jdks far 1 pemn, 
phone. haAroapi. urety. F3AH net. 

W CJ 42 22 83 50 


PARK AREAT.INFIHNISHED 

NEAR AVC FAIR. OOUMBt, metro 
Traadera. luunM 4 loon* ■+ _ 
nwfi non - arage Vrir toefav ^ 
ZoniJpr. 17 Lous Dowd Tef fl'l 

42 74 7i8l. 11 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


WANTED URGENT 


RKRUiTTO ASSISTANIS 

Widi strong personal 
For top Recruiting 5enece 
Spudafaed m bingud end 
high orAre penood Mat be _ 
mother tongne. flu«V fheadr aid 
seaetoriol arperience nocessrey. 
Good praBtinfcon. Able to iNgatkde 
with customers mid tupervisc 


temponry enrnbyees. 

Cal Ncddfa fl) 47 5 8 82 30 


GROTTBUM 

or write in M confidence to: 


Mr. JP GrodtowshLPrrai 
i de fa Ptm, 75002 Para 


12 rue - 

Pcsriora not be Sted before end of 
July. Very nterwiiitg positions and ex 
cetenl pay to those who prove effioert 


batconv. bath eeureped 
F3900. Tet 145259996^ 


fatten. 


WANTED IMMEDIATELY 

An uBentoonul bums* rttoroey. 
Expenenaed in drafting cortiraos and 
freoiar wtih IOC Mrhatkm. 
Strong fimanal background 
Amencon MBA ^efarreid 

Based Paris Emlert appart««ty 
and fab of travel. 

Send resume ami references to: 

Bax 73S9JMM Tnhme, 

92521 Neiiy Cette*. France. 

GENERAL POSITIONS 
WANTED 

RBOURCEFUI. NXFMDGMT 
many yean praresuond exparienoe, 
undentms short tiern jobs or svwces. 
Soles, ari and go exploraton, aahquB, 
fan and setiwwrs. yadtimg, para- 

1009 Pbrt de My, SWITZBIAM) 

Tel 8 Fot 41 + 21 / 29 60 29 

SECRETARIAL 
POSITIONS AVAILABLE 

COMPANY LOCATED IN Wy Hfae 
bom Hotenee) vritii kraxtem Fans 
aid Brnlana is lookmo to a 
SECRETARY /PERSONAL ASSSTANT 
to ihe PresdenL Two bnwsges nip- 
nun reqixred Engish urn French or 
5parksh], Irawttng necewey, good 
ynjentetcn, ottohe alMude pretwred. 
Send CV ora recent picture ftt OAT, 
No 509/511, 32 rue du Ifarcda, 75010 
Fora fiance. 

AVIATION 

TWO (21 BOE996 707-3238 

For sde/leasa- Hushed. 185 YC ( *«te. 
121 campkarU. CaR Wfajey Voroey 
713/B7^»FAX 713/877-7260 USA 

LEGAL SERVICES 

NVE5T FOR A GMSN CARD 

New 1)5. fttowwsn* Reedem Yaa 
far SlAUkn bveMtcM and 
Oration oi Tan Jots 

For Further hfarmptian Contocb 
Iremg L SpBltarg. fr.Esq. 

cma Jufan H. Speer, ba 
AMBBCAN UNWGRANT 
INVESTOR PROGAAM 

Suite 1100, 1700 K SI„ NW. 
Washmfan DC 20006 ISA 

Tel 202 -^SlDft 301 539-1943 |E«e| 
Fn 301-593-5998 

Ui IMMIGRATION 

Those Bom m 34 (mostly European) 
countries ouefify far green cod an a 
fait coav bans per new U£ 
nnnwiahCM low. Contact. 

DAVID SCHEINFELD, JJ3. {HAEVAHD) 
Lamed Attorney 

122 E. 42nd SL. New Yarfa NY 10168 
ToL (212) 697-7400 Fau (21 3 6977777 

DIVORCE IN ONE DAY 

No travel VqW wqrichnde. Certified by 
US. Embassy. Qud service, low cost. 
Otiy one aqnctvre reqwrsd. Lead 
Cere. P.0 Box 8040. Arxtinm. Ca 
92802. Gri ar fox (714] 89M004. 
Aperts Wanted 



LEGAL SERVICES 


IMMIGRATION in France. asMtoce 
far creative people, emreprenews, 
DPQ Tel/Fax fl) 4X67790 


m an ager s . I 


LOW COST FLIGHTS 


ACCB5 VOYAGES 


New Yarik 
Las Angelas 


One Wcgr Ro und T rip 


Wasfangton 

MantroS 


FT t05 FZS6 

F2135 F4290 

F1785 P34H) 

1280 F2565 

F1210 R420 

F3380 F5170 

F4835 F78B5 

K360 F7B85 

,Fff5 F675 

and mare (kurveas — 
Dncount an Id 6 busnen doss 
Kota sdiject to anMatm 


Rio de Jando 
Auarcfia 
fawn 
London 


Tet l-4ai3.02.02 8 1-42J1 .46.94 
Fate 1-45 OS 83 35 


6 rue Pierre Lescot, 75001 Paris 
ChatM! Let Halles 


Metro -RBI 

flic 175. lll)^(»d aba 


ACCESS M LYONS 
Tour Crede Lromoa. 139 me Servian 
69003 lyora Tet (16} 78 63 67 77 
Baals now by phone wMi ere* ad 


1ST OR BUSWE5S CLASS ONLY Fre- 

quent Traveler to Owti/Aujuoia/ 
Africn/North A South Atnerco. Saye 
up to 50%. No coupons, no restric- 
Hare. I raiend Otooda SI 4-341-7227 


WORLDWIDE scheduled departure at 

tite lowesr ever decount, ennui 

arfere. Credit aedi paufele. Ti 


mmtm 

HOTELS 

SWITZERLAND 

UtCERNI GRAND HOTB. BJROFE 
park mg, CNN. Tel. (41] 
41/3$ 1111 Few (41) 41/31 1031. 

HOLIDAY RENTALS 

FRENCH PROVINCES 

BIBB SEA FRONT- owner tens vBa, 
private bnxh. garden, 4 bedrooms 
Aug - Sept. Tel 33-94 44 BO 36 

SPAIN 

BOA. Owner icrA chomxng house, 
beaAfai wow 5 bedrawra 4 baths, 
POOl. near hrrtor and brock iw* 
quel toatooa Mad Call Paris (33-1] 
«61 37 Mar |33|JI J2 29 0& 

TICKET AGENTS 

ALL LONDON THEATRE. Fixation, 
Mbs Saigon, Lei Mo, Joseph Dream- 
roar. Rugby World tup, ofl endset & 
Gfyndebourne. AD manr theatre, pop 
A spotting everts. t 3 071 939 5H2 
Fax 071 739 5^3 A 6 us accepted 

ARTS 

RB40IR - REMBRANDT CU Master 
Copies panted to eraa roedheations. 
Tei UK 71 586 7461 Foot 71 586 3458 

EDUCATION 


to GYR & Assocuta P O 8a* 300. 
Tc s Pop9h Ccn*i<d, Sngopare 9131. 


OVORCE BY MAH. finei m 14 days 
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This medial report takes a look 
at the leading telecom players, products 
and services, and examines how 
voice, video and data services help to 
support economic development and 
provide a basis for integration among 
world markets. 

It presents a chance for 
advertisers to communicate directly 
with the IHTs substantial audience 
of corporate tdecommunicatipns 
professionals. According to the 1991 
IHT Reader Survey, 33% of all IHT 
readers have responsibility for 
telecom decision-making. Thai’s a total 
of 140,455 executives.* 
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IHT wiQ distribute 3,500 extra copies 
there every day until the end of the 
show. 
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